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Treasury Financing Operations 


August Certificate Offering 

On July 12, 1951, the Secretary of the Treasury 
announced the offering on July 16 of an issue of 
1l-month 1-7/8 percent certificates of indebtedness 
in exchange for the 1-1/4 percent Treasury notes 
maturing on August 1. The August note maturity 
amounted to $5,351 million. 





The subscription books for the new certificates, 
Series B-1952, were closed at the close of business 
on July 19. Exchanges were made par for par for the 
Treasury notes, Series E-1951. Cash subscriptions 
were not received. 


The new certificates bear interest from 
August 1, 1951, at the rate of 1-7/8 percent per 
annum, payable with the principal at maturity on 
July 1, 1952. The certificates were issued in bearer 
formonly in denominations of $1,000, $5,000, $10,000, 
$100,000, and $1,000,000, 


Reports to the Treasury on the ownership of 
Government securities indicate that on May 31, 1951, 














Note: Details of Treasury market financing operations are 
shown elsewhere in this issue of the "Treasury 
Bulletin", in the tables on "Offerings" and "Dis- 


about 57 percent of the maturing notes were owned by 
reporting commercial banks and Federal Reserve Banks. 
The ownership figures for May 31 are the latest 
published for commercial banks. 


Subscriptions to the new certificates of in- 
debtedness amounted to $5,216 million, leaving $135 
million to be paid in cagh. 


Treasury Bille Increased 

Treasury bills in July matured in the amount 
of $4.0 billion and the new offerings totaled 
$4.8 billion. Each of the four maturing issues 
amounted to $1.0 billion, and each new offering to 
$1.2 billion. The increase in the issue of July 5 
was the first since the issue of July 6, 1950, The 
average rates of discount on the July offerings were 
1.603 percent per annum for. July 5, 1.615 percent 
for July 12, 1.562 percent for July 19, and 1.591 
percent for July 26. 











position", respectively, of marketable issues oof bonds, 
notes, and certificates of indebtedness, and in the table 
"Offerings of Treasury Bills". 











SUMMARY OF FEDERAL FISCAL 


(In millions of dollars) 





OPERATIONS 



























































Budget receipts and expenditures ota Het ree Levels, end of period 
account Clearing | in in General tend4 
Period Net ann a ——— and other — ren c |Fund bel- General counniheasen 
rece tures transactions; 4 ,» or jance, or Fund 
deficit Public | Guaranteed | Totel 
/ 2/ (-) 2/ 2/ 3/ (-) 5 tas balance debt securities 
securities 
Fiscal years: 
Wh2..ceeeeee | 12,696 34,187 -21,490 -1,613 - 23,461 358 2,991 Te, kee 4 568 76,992 
19l3.....s0.. | 22,202 | 79,602 | ~57,820 2338 - yom | 6,515 | 9,507 | 136,696 | 4,200 140; 796 
19bh. ..ceceee 43,892 95,315 -51,423 =2,222 - 64,307 10,662 20,169 201,003 1,623 202 ,626 
IDES. werecece 762 » T03 -53,942 791 - 57,679 4,529 2h ,698 258,682 433 259,215 
WDh6 ..ceceeee | 40,027 60, 703 -20,676 -52h - 10,740 | -10,460 14,238 269,422 476 269, 898 
IDET. .eeeeeee | 40,043 39,289 75 1,103 555 “11,136 | ~-10,930 3,308 258,286 90 258,376 
19KB. +. 0eenee 21. 33,793 8,19 -29h OT -5,994 1,624 4,932 252,292 3 252 , 366 
IND. .eeeseee | 38,206 40,057 “1,81. “495 366 478 “1,462 3,470 252,770 27 252,798 
1950..+000004 | 37,085 167 -3,122 99 483 4,587 2,087 5,517 257,357 20 257,377 
1QBL..cccccee 143 4h 633 3,510 679 -214 ~2,135 1,839 7,357 255,222 29 255,251 
1952 (Est.).. | 55,138 5/] 71,594 5/| -16,456 5/ 46h -8 16,000 - 
Calendar years: 
igke.. é 16,290 57,752 41,461 -1,788 7 50 ,232 6,983 10,543 108,170 4,301 122,471 
1943... 34,483 90,17% -55,692 266 - 57,707 1,752 12,294 165, 4,230 170,108 
igh. . 43,532 97,181 -53 ,650 1,161 v8 64, 753 9, 22,236 230,630 1,514 232,144 
1945. . 43 2928 87,522 43 , 59h 7123 = 47,484 3 767 26 ,003 278,115 567 278,682 
1946. . 38,810 41,322 72,512 1,38 362 -18,966 22, 3,502 299, 339 259,487 
IMT. weeresee | 42,010 38,576 |- 2,h3h -350 ~2h0 -2,2h9 405 3,097 256 ,900 81 256,981 
19hB....0e006 | 41,450 36,209 5,2h1 -229 199 -4,,100 1,1 4,208 252,800 55 252 , 854 
19k9...seeee. | 38,122 41,714 -3,592 -502 234 4,331 471 4,679 pied 30 257,160 
1950. .eeeceee | 37,834 38,255 -hee 311 : 87 -h23 -4k7 4,232 » 708 2k 256, 731 
Months: 
1ghg-January.. 3,579 3,205 37% -8h 340 -179 451 4,659 252 ,620 36 252 ,656 
‘ February. 3,382 2,972 4og 17e “51 101 631 5,291 252, Tel 26 252 , 747 
March....{ 5,435 3,652 1,783 -315 87 -1,080 476 5,767 251,642 2h 251, 
April....j 1,340 3,151 -1,811 -62 213 -l11 “1,771 3,995 251,530 23 251,553 
May... 1,945 710 1,159 291 32h 359 833 3,163 , 23 251,912 
June...+ 4, 767 4 656 uu “511 -1B3 881 308 3,470 252,770 27 252,798 
July... 1,946 es 1,488 30 218 1,107 -133 3,337 253,877 26 253 ,902 
August... 2,179 3, 1,106 345 +133 1,975 1,082 4,418 255, 27 255,879 
September} 4,632 3,995 837 -hok 20 88 1,281 5,699 256 ,680 29 256 , 709 
October..4 1,881 3,11 1,230 10 160 98 962 4,737 256,778 28 256 , 805 
November.) 2,344 3,127 -783 299 -36 204 -315 4 kee 256,982 29 257,011 
December.j 4,191 3,722 469 -272 -88 148 257 4 ,679 257,130 30 257,160 
1950-Jenuary..{ 3,366 3,323 ua 2 589 -265 370 5,049 256 , 865 27 256 , 892 
February.] 2,972 2,96 476 170 =11 “497 137 | 5,186 | 256,368 27 256,395 
March....4 4,820 3,269 1,552 -93 122 645 935 6,121 255,724 2k 255,747 
April....j 1,488 2,847 -1,358 -79 25 -6 “1,419 4, 702 255,718 22 255, THO 
May....0+4 2,320 2/962 “6i2 147 -376 632 “238 4) hbk 256,350 20 256,370 
Tune.....4 4,408 4,296 108 -53 -8 1,007 1,053 5,517 257,357 20 257,377 
July... 1,862 3,013 “1,132 -99 31 183 | -1,017 500 257,542 16 257,597 
August... 2,860 2,525 Bhs 1k7 -140 333 685 5,185 257,974 18 257,892 
September} 4,605 3,520 1,084 “27 ~8 ~658 319 5,505 257,216 20 257,236 
ceonei] stn | Samg/| ag] wee |. | 72 | tees | Sean a | ere 
od 2% 3,102 3 « 
December.) 4,212 3, The 470 45 “52 -369 93 4,232 256,708 2k 256,732 
195l-January..4 4,448 3,808 640 -83 247 - 221 kk 256,125 18 256,14 
February.] 4,257 35212 1,047 227 -161 mf 929 5, 255,941 18 255/958 
March. 8,2 4,058 4, 05% -34 1 9h 3,187 8,569 254,997 21 255,018 
April....4 2,626 4,007 “1,381 -69 106 -270 “1,614 re 25h, 727 21 254, THB 
MAYseveced 3,146 4,517 -1,370 é ame -304 366 -1,1 5, 255,093 29 255,122 
TUNG. se oes 7,089 5,969 1,9 2 43 129 1,5 7,357 255,222 29 255,251 
Source: Actual figures from Daily 3 estimates based on from Federal Reserve Banks; excess of receipts, or expenditures (-). 





deficit of $9.9 billion. ; 
November 1950, investments of wholly owned Government 


corporations 


account and other transactions". 
vestments were made in the November and January figures. 


tures 


in public debt securiti: 
and inclujied with other such investments wider 


Adjustments for July-October in- 


In testimony before the Senate Finance Committee on June 28, 1951, 
Secretary Snyder, estimated 1952 net receipts under present law at 
$58.5 billion and expenditures at $68.4 billion, with a resulting 














BUDGET RECEIPTS AND EXPENDITURES 


















Table 1.- Receipts by Principal Sources 
(In millions of dollars) 












































































































Internal revenue 1/ Deductions 
Appropriations| - 
Fiscal year Income and profits taxes Employment Miscella~ | rota Other Gross to Federal Refunds Net 
ome Withheld 3/ internal pre ee = ar cures Salis a 
by Other Total revenue Insurance 6 
re Fy) mos vane 
- 16,094 | 16,09h 1,498 4 553 22,144 32h 934 23,402 1,130 7O | 22,202 
8,393 26,262 | 34,655 1,739 5,291 41,685 431 3,325 | -45,4h2 1,292 257 | 43,892 
10,289 24,884 | 35,173 1,780 6,949 43,902 355 3,494 47,750 1,310 1,679 | 44,762 
sseeel 9,392 21,493 | 30,885 1,701 7,725 40,310 435 3,492 4b ,238 1,238 2,973 | 40,027 
UAT. cccccccece 10,013 19,292 29,306 2,02h 8,049 39,379 4 635 4k 508 1,459 3,006 40,043 
ae - 11,436 19,735 | 32,172 2,381 8,301 41,853 422 3,424 46 ,099 1,616 2,272 | 42,211 
IGP. occccccces , She 19,641 | 29,48 2,477 8,348 40,307 38h 2,082 ke, 77% 1,690 2,838 | 38,2h6 
MBB cccécvcces 10,073 18,1 28,263 2,883 8,303 39,449 423 1,439 41,312 2,106 2,160 37,045 
IDF. cecccecece 13,535 2h, 37,753 3,931 9,423 51,106 624 1,639 53,369 3,120 2,107 3 
1952 (Est.).... 16,358 | 29,667 | %6,005 97% 8,977 59,976 620 1,343 61,939 3,823 2,703 | 55,138 7/ 
1950-July...... 434 59h 1,028 204 T37 1,969 39 140 2,148 201 66 1,882 
August.... 1,423 345 1,768 340 gs 3,057 52 129 3,238 316 62 2,860 
September. 819 2, 3,635 312 715 4, 47 BB 4, Bh2 185 52 4,605 
October... 514 591 1,105 186 808 2,099 57 1s ~2,300 181 62 2,056 
November... 1,620 320 1,940 310 TH6 2,997 5h 133 3,18 288 45 2,851 
December... 988 2,175 3,163 375 76h 4,302 5h u17 4 47h 239 23 4,211 
1951-January... 680 8/} + .2,709 3,389 9 8/ 853 4,392 57 173 4,621 131 8/ ho & hhd 
February. . 2,04 1,282 3,325 527 97 4,649 4g 122 4,20 37% 189 4 257 
March..... 1,273 6,152 7,425 393 838 8,656 59 96 gre 239 459 8,112 
April..... 578 1,688 2,266 157 690 3,113 5h 12 150 513 2,626 
itecece 2,038 "nae | 2,520 554 TAT 3,821 53 16k on +039 534 359 | 3,146 
JUNO. .600 1,123 5,065 6,188 423 79 7,330 48 225 7,603 280 234 7,089 
Source: Actual figures from Daily Treasury Statement; estimates based on of estimated net receipts, see page 1, footnote 5. Receipt classifications 
1952 Budget document, including effect of proposed change in employ- shown here are based on the Daily Tn 7 it, amd therefore differ 
ment taxes for medical care insurance. For Jume 28, 1951, revision somewhat from those in the Budget. Footnotes at end of Table 2. 
Table 2.- Expenditures by Major Classifications 
(In millions of dollars) 
Fiscal year Total 9/ National defense and| International Interest on the | Veterans’ Adminis- Other 
or month related activities finance and aid public debt 10/ | tration 11/ 
IGRD ccdcccccsccsdscccccscess 79,622 75,297 - 1,808 602 1,914 
GES. cocccecccccssccccccccese 95,315 89,720 - 2,609 730 2,256 
98,703 90,501 - 3,617 2,060 2,525 
60, 703 48, 4, 722 4 253 2,133 
WAT vedsccsccccccccccocceccss 39,289 16,812 4,928 4,958 7,259 5,332 
IGRB. ccccccccccccaccoccccccce 33,791 2/ 11,500 4,143 5,211 6,469 6,467 
Pi letnctecsachdvessccksehs *057 127158 eon 5,339 6,878 9,666 
WNDs dcddcdcccscctncecesesess ,167 12,378 4,657 5,750 6,517 10, 865 
Mas eicrroscececes aiecdanee hh 633 19,958 p 4,431 p 5,613 5,2 9,350 
1952 (Estimated)......csesees 71,594 41,431 7,138 5,800 4,913 12,322 
195O-TUly.ccccesesecesecccece 3,013 1,024 273 271 kkg 996 
2,515 1,149 254 134 512 
3,520 1,037 299 646 4o2 1,136 
CSANEPocecccccccceqecce 3,170 1,338 360 229 460 
November. ...seescseecees 3,102 13/ i, 321 1ke 470 Tek 13/ 
Docomber....scsecssecess 3, 1,510 252 443 
PSl-January...sccsscececcees 3;808 33/ 1,652 334 514 472 836 13/ 
February...s.cseees goaee 3,211 1,695 328 1 426 606 
PRE ekasntencssaediccs i, 2,057 346 = ae 
MMR. arcscceces aeadece . 2,160 253 7 
Wiss ccvenseseuserveree 517 2,396 ie 163 425 1,046 
TPP céebiatecrssistes's 5,969 2,495 p 785 1,557 38 748 
Source: Actual figures from Daily Treasury Statement; estimates based on railroad retirement, and medical care insurance in the 1952 estimate; 
1952 Budget document, including effect of proposed legislation. For for details of actual receipts see Tables 7 ani 8, Railroad unemploy- 
June 28, 1951, revision of estimated total expenditures, see page 1, ment insurance contributions for administrative expenses are included 
footnote 5. Expenditure classifications show here are based on the in “Other receipts". 
Daily Treasury Statement and therefore differ samewhat from those in 4/ Includes proceeds from sale of surplus property and from Govermment- 
the Budget. owned securities; also deposits resulting from tiation of war 
1/ For further ay see tables under “Internal Revenue Collections contracts (see "Treasury Bulletin" for February 1948, page 5). 
2/ Under Current Tax Payment Act of 1943, as amended (26 U.S.C. ps See Table 7. 
for basis of figures shown, beginning January 1951, see footnote 8. 6/ Interest on refunds is included in Table 5 under "Miscellaneous". 


z/ Consiste of receipts for old-age insurance, wmemployment insurance, Footnotes 7 through 12 on page 3. 
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_ BUDGET RECEIPTS AND EXPENDITURES 








Table 3.- Expenditures for National Defense and Related Activities 


(In millions of dollars) 






























































Reconstruc- | United Strategic 
Department it | Department | Payments Surplus 
nieces er | ota | OPE | cree | ate | car tree | HO |S | em | Beery [Misa | gaMe 
or month Air Force Army Navy Forces C éion| Comission iyo uetestaie 
1h/ 1s/ Leave Act iv 18/ 
1GN3 . cesvecccces 75,297 - h2 ,265 20,888 - 3,189 2,776 - - - 6,180 
1D. ceecvcceees 720 - 49, 2h 26 ,538 ~ 68 3,812 - - - 7,447 
> a 90,501 - 50,337 30,047 ~ 472 3,227 ub ~ . 6,305 
IGRB. co recccccece 870 - 27,800 15,161 - 328 694 664 106 - 4,117 
WT ccsccceccce 16,812 - 6,911 2998 1,986 138 271 1,501 uke u 554 
DNB. ceecesecece 11,500 - 6,046 4,171 270 - 277 268 325 99 hy 
IND eoserseveens 22,158 1,690 5,47 are 10 - 136 25 98 299 n 
Reseseedenee 030 110 1 - - * 7 225 
1951 Peceececees 3958 3237 6,875 > 756 2 - - * 1 638 432 
1952 (Estimated) 41,431 40,007 23/ * - - - * 1,300 124 
1950-July.sesees 1,024 390 254 309 * - ~ * * ho 30 
August... 1,149 364 386 324 * - - * * ko 33 
September... 1,037 439 272 267 . « é » * 30 29 
October.... 1,338 426 455 379 . ~ ~ “ * 52 26 
November... 1, 4ué 467 4h6 ksh, . - ~ ~ * 51 27 
December... 1,510 430 535 480 * - ~ < * 45 21 
1951-January.... 1,651 483 518 560 * = ~ ‘i * 3h 
February--« 1,695 t3 ab 535 * - - - * % 25 
March. ..e+ 2,057 585 + - - i * 72 26 
Aprtlecess. 2 160 622 Bho 5eh * = - - * 100 
May sesscce | 2,396 733 au2 T18 * - - . + & ho 
June Pe... 2,495 746 1,041 620 * - - - * 47 ke 
Source: (Same as Table 2). 
Footnotes at end of Tables 4 and 5. 
e 
Table 4.- Expenditures for International Finance and Aid 
(In millions of dollars) 
Export- Credit Government Greek- Economic Mutual 
Fiscal yeer Bretton Woods Import to and relief Turkish Coopera- defense oy” 
or month Sotnd Agreements Act | Bank United | in occupied Aseist- tion Act assist- 
2h/ Kingdom areas 2 ance ance 
ING. ccscesesesecces 727 159 568 - - . pe ‘a ie 
IGHT . ccccocsccccecece 4,928 1,426 938 2,050 514 - ° * ae 
IGRB.. oposogsscceses 4,143 12/ - 465 1,700 881 161 22/ - 803 
IPE Ves eveocriseece 6,016 12/ - -60 - 1,333 279 4,083 12/ - 420 
1950. ccccccccccsscce 4,657 - 45 - ie] 121 3,523 hh 170 
IGE PE dibs ceecvens 4,432 - 88 - 3 65 2,810 884 232 
1952 (Estimated).... 7,138 - 106 - 200 17 1,200 5,500 27/ 15 
2B - -17 - ho 6 199 a 31 
25h - 4 - 10 10 191 15 25 
299 - | - ‘23 11 208 32 21 
October......0. 360 - 13 ~ 27 nu 236 51 23 
November....+.. 321 - 5 7 23 7 205 66 4 
December.....++ 252 - -28 - 28 2 167 69 3 
1951-January,..+++6- 334 - 3 - 30 3 62 17 
Powaary.<...:. 328 . é ‘ 33 3 188 8 ry 
March. +ssessees 346 a lu od us . 8&1 12 
APFAl, ..seseeee 392 - 39 - 27 4 203 2h 
MAY acccccccseses 487 = 7 * 8&1 2 Ps 21 
Diciscccee 785 ° 29 és 19 1 5 17% 17 
































fective January 1, 1951, these taxes and withheld income taxes 
are paid into the Treasury in combined amounts without seperation 
such taxes credited currently 
-Age and Survivors Insurance 
timates by the Secretary of 





The amounte of 
Federal Old 


Security Administration. 


ry 


Ef- 


rf 


For the purposes 


of this table, beginning January 1951, the same amount as is credited 

each month to the Trust Fund is included under "Employment taxes" as 

receipts for old-age insurance, and the balance of the combined receipts 
ie shown under income tex as "Withheld by employers". 
For description of content, see 
Beginning November 1949, interest on the public debt is reported es an 
expenditure when such interest becomes due and payable, as distinguished 
from the previous practice of showing the expenditure on the basis of 
interest paid by the Treasurer of the United States. 
Includes public works undertaken by the Veterans’ Administration. 


Transactions relating to the Foreign 


Table 6, 


footnote 3. 


c Cooperation Trust Fund, 


Economi 
established under Sections (f) of the Economic Cooperation Act of 


1948 (62 Stat. 150), are consolidated with budget expenditures. 














BUDGET RECEIPTS AND EXPENDITURES 








Table 5.- “Other” Expenditures 
(In millions of dollars) 













































Fiscal year oe ~ = . and — Postal Public Reconstruction Peon Atomic Miscella- 
Total works Finance Energy neous 
or month | as yaad yy deficiency 20/ 32/ tion 32/ ag C “oe 34/ 
TR . cansncnosie 1,924 585 61 -354 15 535 -T27 T32 - 1,068 
WR ccccdccocces 2,256 696 Tl -360 -29 425 -2h7 798 - 901 
2,525 969 92 -307 1 313 -288 807 - 937 
2,133 -203 98 -2h6 161 359 -23 845 - 1,142 
5,332 1,226 uo r 129 eke 690 215 1,066 159 1,456 r 

6,467 782 172 -68 310 1,126 438 1,619 Pd 1,633 
9,666 2,656 239 56 52h 1,520 314 1,696 7 | 2,126 
10,865 2,98h 385 <2 2 1,577 589 1,967 52h 2,515 
9,350 636 379 1,531 “Th 2,027 908 | 2,857 
1952 (Estimated). 12,312 1,612 643 -468 160 1,625 23 2,164 1,277 5,276 
1950-July....eses 996 kok 32 -17 - 143 2h 157 hg 18 
August... 512 -113 19 -2 - 159 56 129 52 211 
September... 1,136 -220 36 26 150 155 3 409 53 52h 
October..... 783 o45 38 65 - 157 “7 223 66 286 

November.... Tes 13/ % 13/ 38 52 13/ 8 151 “111 146 59 212 13/ 
December... 569 23 hi 34 30 129 “9 7h 62 185 
1951-January..... 836 13/ 5 41 62 109 -18 251 86 191 
February.... 606 * 26 65 al 60 & -7 110 93 175 
March......« 620 68 29 71 - 96 -2 63 BB 222 
April....... TT 104 33 29 25 102 14 212 87 169 
1,046 91 35 4g 270 ug -5 149 103 235 
8 92 u 26 9 12h -8 105 126 263 























Source: (Same as Table 2). 

Footnotes 1 through 6 on page 2 and 7 through 12 on page 3. 

13/ Beginning November 1950, net investments of wholly owned Goverment 
corporations and agencies in public debt securities are excluded from 
budget expenditures and included in "Trust Account and Other 
Transactions", Table 4, Budget expenditures for November have been 
reduced also by $9,713,750 and those for January by $8,969,250 as 
adjustments for such net investments classified during the period 
July through October 1950 as buiget expenditures. The reductions are 


23/ Total for Air Force, Army, Navy, and Secretary of Defense. In a de- 


tailed estimate for the military functions of the Department of Defense, 
issued April 30, 1951, the 1951 estimate for these functions was revised 
from $20,000 million in the January Budget document to $19,364 million, 
and the 1952 estimate was revised from $40,000 million to $39,517 mil- 
lion, including effect of proposed legislation. 


24/ Excludes Bank expenditures under Economic Cooperation Act of 1948, 
25/ Beginning June 1949, includes the revolving fund for agricultural 


commodities and raw materials for occupied areas. 


distributed as follows, all in Table 5: for » $396,100 under 26/ Includes principally relief in comtries devastated by war, expenditures 
"Department of Agriculture", $9,367,650 under "Housing and home fi- under the Foreign Aid Act of 1947 (61 Stat. 934) and the China Aid Act 
nance", and a credit of $50,000 under "Miscellaneous"; for January of 1948 (62 Stat. 158), International Children's Emergency Fund, loan 
$8,969,250 under "Housing and home finance". for construction and furnishing of United Nations Headquarters, and 
14/ See footnote 15. Korean Aid. Beginning 1950, includes Department of Agriculture expendi- 
15/ Includes those itures on behalf of the Department of the Air tures not previously classified in the Daily Treasury Statement as 
Force which are made out of appropriations to the Department of the foreign aid and relief. 
Army, but excludes expenditures as follows: those shown separately 27/ Includes $3,000 million for mutual assistance, military and economic, 
in Table 3; international finance and aid, shown in Table 4; river under proposed legislation. 
and harbor work and flood control, included in Table 5 under "Public 28/ Excludes expenditures included in Tables 3 and 4 and those for forest 
works"; and Panama Canal. Defense expenditures of the Panama Canal roads and trails, included in Table 5 wer "Public works". 
prior to 1947 are included in Table 3 under "Other"; other expendi- 29/ Excluies expenditures included in Tables 3 and 4 and those for public 


tures are included in Table 5 under "Miscellaneous". 

16/ Excluies expenditures shown separately in Table 3, ami those for 
international finance and aid shown in Table 4. 

17/ After 1947, expenditures for national defense and related activities 
were not segregated from other expenditures of the Corporation ani 
its affiliates, which are included in Table 5. 

18/ Excludes expenditures shown separately in Table 3. Beginning 1950, 
expenditures of the Commission until it was abolished are included 
in Table 5 under "Department of Commerce". 

19/ Beginning March 1948, includes reimbursement to the Departments of 
the Army and Navy for care and handling of surplus overseas. 
Begimning 1950, General Services Administration expenditures for sur- 


Plus property disposal and for public buildings other than construction 


are not included in expenditures for these purposes in Tables 3 and 5 
because they are not shown separately from other expenditures of the 
Administration. 

21/ Prior to 1947, these expenditures were included in "Other" Treasury 
Department expenditures, in Table 5 under "Miscellaneous". 

22/ For content before July 1948 see “Treasury Bulletin" issues for 
September 1948, page 4, and February 1948, page 7, except that begin- 

ning with 1947, figures have been revised to incluie expenditures of 


the National Advisory Committee for Aeronautics. Beginning 1949, 
consists of expenditures of that Committee, the Selective Service 
System, and the Office of the Secretary of the Defense except in the 
1951 and 1952 estimates. The Office of the aoe retired 
pay for the military services beginning September 1949. 





roads included in Table 5 under “Public works"; includes U. S. Mari- 
time Commission for eleven months of 1950, until it was abolished and 
ite functions vere transferred into the Department of Commerce by 
Reorganization Plan No. 21 of 1950. 

Excludes expenditures incluied in Table 3; beginning September 1950 
ineludes Federal National Mortgage Association and Prefabricated Housing 
Loans Program, which were transferred from the Reconstruction Finance 
Corporation by Reorganization Plans Nos. 22 and 23 of 1950. 

Consists of expenditures for the following: public roads, except 
assistance to Greece and Turkey; public build » consisting of con- 
struction only, beginning 1950 (see footnote 20); and Bureau of Com- 
munity Facilities through 1950, these three categories of expenditures 
having been under the Federal Works Agency until it was abolished by 
the act of June 30, 1949 (63 Stat. 380); Bureau of Reclamation; 
Tennessee Valley Authority; river and harbor work.and flood control 
under the Department of the Army; and forest roads and trails under the 
Department of Agriculture. Prior to 1950, includes all other Federal 
Works Agency expenditures except those included in Table 3. 

Excludes expenditures included in Table 3. 


Includes expenditures for executive departments and other agencies not 
included elsewhere ani for legislative and judicial functions, 

Less than $500,000, 

Preliminary 


32/ 
y For more detail of these expenditures, see Tables 7, 8, and 9. 
7 
P 
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Revised. 
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Table 6.- Summary by Monthe and Years 


(In millions of dollars) 


BUDGET RECEIPTS AND EXPENDITURES 











































Total 
Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Calendar| Fiscal 
i year year 1/ 
Net budget receipts 2/ 

WB2Vescvecccee & 96 2h3 124 108 336 1,92 
1933 eccccccces 1e2 110 270 109 19 28e 159 18 318 252 203 328 2,474 2,021 
Lb cecccveee 205 203 417 179 233 386 214 28 443 251 2h2 377 3,432 3,064 
1935 ccccodeces 197 208 595 221 2h2 458 27h 294 417 229 230 427 3; 3,730 
1986 weeseeeeee 225 216 T0 228 254 527 289 339 495 268 230 51s 4,333 4,069 

193Torereseves 236 225 96 313 285 Gee 364 408 The 288 283 818 5,7 | 4, 
1938. eeeeeeees 290 30h 910 257 369 730 267 4h 672 295 345 668 5,550 5, 762 
1939 ccccccces 267 363 68 208 340 552 260 365 671 272 357 513 4,851 5,103 
MMO. seeeeeres 309 439 791 296 393 599 325 hho 703 327 336 734 5,712 1265 
1PM Levesereees 334 wun) 1,557 383 38 | 1,270 407 390 | 1,128 437 558 | 1,205 8,467 | 7,227 
pen 571 751} 3,538 686 556 2,469 B9 581 2,511 599 594 2,695 16,290 | 12,696 
19b3 cecccccces 783 gug 202 1,508 1,472 4,567 2,001 2,714 5,441 2,024 | 2,093 5,730 34,483 | 22,202 
Wb. sccceces| 2,740 2,49h | 6,532 3,047 2,895 6,18 2,078 2,432 5,803 1,900 | 2,105 5,324 43,531 | 43;892 
WHS eccccceses 3,459 3,613 | 6,661 2,786 2,900 5,702 2,435 2,656 4,875 2,453 | 2,322 4,067 43,928 | 4b, 762 
TONG. cccnedece 3,770 3,584 | 5,501 2,159 2,243 3,963 2,182 2,246 4,386 2,440 | 2,288 4,050 38,810 | 40,027 
Wi ccsstevset 3500 4,196] 5,342 1,962 2,297 4,929 2,281 2,438 4,612 2,339 | 2,692 4,197 41,010 | 40,043 
DNB. .ceeceeee| 4,196 4,158] 5,874 2,239 2,324 4,859 2,096 2,505 4 543 ,101 | 2,540 4,014 41,450 ,211 
WAP. accccscert 3,979 3,381} 5,435 1,340 1,945 4, 767 1,946 2,479 4,832 1,881 Pao 4,191 38,122 | 38,2k6 
WWccoccencee] 39300 2,972 »&20 1,488 2,320 440k 1,881 2,860 4,605 2,056 | 2, ,211 37,834 | 37,045 
W5licccccccee| 4, 4bS 4,257| 8,112 2,626 3,146 7,089 48,143 

Budget expenditures 3/ 
5. eeerepere 495 347 261 435 266 368 4,659 
1933 .0ccccoees 334 346 428 khe 433 4,66 266 30% 326 496 488 686 5,017 4 623 
WR discecvees 950 633 607 672 539 728 462 509 510 661 594 633 1,495 | 6,694 
WBS ccccccsecs 457 490 5h1 605 408 652 727 519 4g 636 507 612 6,646 6,521 
1936 vecvcccece 458 459 571 625 551 2,336 425 592 659 680 532 651 8,539 8,493 
TAT ccuenseee 587 513 696 668 505 1,248 57% 501 617 565 491 671 7,635 1,7T% 
1938. .sescceee 513 450 687 667 417 786 666 703 TS TIT 967 835 8,220 6,938 
1939.ccssccces 653 585 1TH 665 694 884 956 1,020 692 752 631 835 9,151 8,966 
WR cachionnea 677 62h, 798 710 884 843 801 738 891 888 | 1,187 9,645 | 9,183 
IRL. nceveseee 1,133 1,076] 1,482 1,404 1,352 1,591 1,631 1,668 1,989 2,328 | 1,890 2,684 20,229 | 13,387 
IDS .esesesees 2,680 2,652 3,515 3,939 4,400 4,810 5,257 5,456 5,921 6,184 | 6,012 6,926 57,751 | 34,187 
8,728 6,358| 7,746 | 7,300] 7,475 | 8,260 | 7,499 | 7,632 | 7,667 | 7,619 | 7,947 | 7,7he | 90,176 | 79,622 
1,737 8,012; 10,422 1,337 879 8,632 | 8,014 8,208 | 7,779 | 8,034 | 7,812 | 8,327 | 97,181 | 95,315 
8,1ke 7,127| 9,034 | 7,758 | 8,927 | 9,540 | 8,561 | 6,949 | 6,372 | 5,619 | %,530 | 4,962 | 87,522 | 98,703 
IMS seceeesere| 4,812 3,340| 3,598 | 3,750 | 3,374 | 4,836 | 3,287 | 2,745 | 2,663 | 2,860 | 2,453 | 3,605 | 41,322 | 60,703 
IMTesceesesee| 3,019 3,732} 3,239 | 3,407 | 3,264 4,996 3,553 2,962 | 2,673 | 2,396 | 2,243 3,176 | 38,576 | 39,289 
4S. ..ecesese| 2,800 22h 9086 2,541 2,222 4,018 3, 741 2,335 3,066 2,911 | 3,163 4,102 ,209 | 33,791 | 
RO a 2,972] 3,652 3,151 3,104 4,656 3,434 3, 3,995 3,111 | 3,127 3,722 41,714 057 
19D. ceccceces 3,323 2,496 3,269 2,847 962 4 296 3,013 2,515 3,520 3,170 3,102 3,72 38,255 | 40,167 
WW5liscsececes| 3,008 3,212} 4,058] 4,007 4,517 | 5,969 4s 633 
Budget surplus, or deficit (-) 

1932. cecccccee -413 -251 -18 “31. -158 -32 -2,735 
pa ~222 -236 -158 -333 -28h -184 -108 -122 -8 -2hh ~285 -358 -2,543 | -2,602 
Wi cccsceckes -Th5 -430 -190 -hg2 =305 “342 -2h8 =227 ~66 -409 -353 -256 004 | 3,630 
WBS. crccccese -260 -281 55 -383 -168 -194 -453 -226 -75 “407 -277 -185 “2,854 | -2,791 
WB ccsvsecice -233 -2h3 179 -397 -298 | -1,809 -135 -253 -164 “413 =303 -137 “4,206 | -4,4e5 
193 To rcccccces -351 -287 268 -354 “221 -426 -210 -93 125 -277 -209 148 -1,888 | -2,777 
WARisi<cccess -223 “146 223 -410 48 -56 399 259 -80 483 ~622 166 -2,670 “2377 

1939 sescecesee -38 222 103 “457 354 332 ~696 655 -21 480 273 “321 “4,300 | -3, 
INO cccscocss -368 -18h “7 “bib -213 ~285 -519 -361 -34 -564 -532 -452 -3,934 | -3,918 
IDL. ceecceces -799 ~665 75 | 1,022 -966 -321 | -1,224 | -1,278 -81 | -1,891 | -1,332 | -1,479 | -11,762 7159 
lgke eeereceses 2,109 1,901 23 3 9253 -3, Ob4 -2 9341 -4,518 -4 875 -3,410 -5,585 5,417 o4 231 741,461 -21,490 
IDhZ.ceeeeceee | 75,946 -5,409| -2,563 | -5,792 | -6,002 | -3,693 | -5,498 | -5,117 | -2,227 | -5,595 | -5,85% | -2,004 | -55,691 | -57,820 
1 eeeeeccese 2997 -5,518 -3, 880 o4 291 -3,98h -2, 449 -5,937 -5,776 -1,976 -6,134 -5,706 =3,004 -53 ,650 -51,423 
WS cccceceese 4, ,683 -3,514 -2,373 “4,972 -6,028 -3 ,838 126 “4,293 1,497 -3,165 2,208 -895 43,594 53,941 
WE ..eeecceee| 1,042 243] 1,902 | -1,591 | -1,131 -873 | -1,105 -h99 1,723 “420 “165 445 -2,512 676 
WNiicseskaves 706 464] 2,102 | -1,4h5 -987 -67 | -1,272 -52h 1,940 -55 549 1,022 2,434 TH 
1,396 198 2,788 — 103 Sh1 | -1,645 169 1,477 -810 ~623 -88 5,21 8,419 
37% 1,783 | -1, -1,159 1a | -21,488 | 1,106 837 | -1,230 | -783 “69 | -3, -1,811 
‘ 4h 476] 1,551 | -1,358 ~6h2 108 | 1,132 3b 1,084 | -1,124 |. -252 470 -3,122 
Pl. cccccceee 640 1,087} 4,054) -1,381 | -1,370 1,119 3,510 


















































Source: Daily Treasury Statement, 
1/ Fiscal year ending June 30 of year indicated. 
2/ Gross receipts less appropriations to Federal Old-Age and Survivors 
Insurance Trust Fund and refunds of receipts. 
3/ Excludes amounts for public debt retirement which are chargeable to 
the sinking fund, etc., under special provisions of law; includes 
transfers to trust accounts, transactions of the Foreign Economic 


Cooperation Trust Fund, established under the Economic Cooperation 


Act of 1948 (62 Stat. 150), and net expenditures of wholly owned Govern- 
ment corporations and agencies, except net investments in public debt 
1950. Payments to the Treasury, princi- 


securities beginning 


November 
pally by wholly owned Government corporations, for retirement of capital 
stock and disposition of earnings are excluded from both receipts and 
expenditures. (For amount of adjustments for capital transfers and 
Foreign Economic Cooperation Trust Fund, see 1950 Annual Report of the 
Secretary of the Treasury, pages 452 and 453.) 
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BUDGET RECEIPTS AND EXPENDITURES 


(In millions of dollars) 


Table 7.- Social Security Act - Budget Receipts and Expendi tures 




















































































































Receipts 
Fiscal year Gross receipts Deductions 
or month 
Social security taxes Appropriations to Refunds of| Net 
Federal 014- and ial 
Total Federal Insurance Federal Unemployment 7 ings te a 
Contributions Act Tax Act Trust Fund 2/ taxes 3/ 
(Old-age insurance) (Unemployment insurance ) 
WDhZ oc ecccccccereces 1,288.9 1,130.5 158.4 1,130.5 2.7 155.7 
IGdh. .ccccccccecececs 1,472.0 1,292.1 179.9 1,292.1 4.0 175.9 
estaba 1,494.5 1,309.9 184.5 1,309.9 7.2 177.4 
aganer 1,418.1 1,238.2 179.9 1,238.2 5.8 174.1 
eseee 1,644.3 1,459.5 184.8 1,459.5 8.2 176.7 
~~ 1,824.1 1,616.2 207.9 1,616.2 7.2 200.7 
ce 1,913.1 1,690.3 222.8 1,690.3 9.7 213.1 
‘* vas 2,332.7 2,106.4 226.3 2,106.4 9.9 216.4 
W5leccvevccececacers 3,353.1 3,119.5 233.5 3,119.5 12.2 221.3 
UQSO-TuLy..cseeeeeees 202.7 200.9 1.8 200.9 fi 1.5 
August. .cceseees 329.8 316.3 13.5 316.3 1.5 12.0 
September......: 18.4 185.1 1.3 185.1 7 7 
October...sse++s 183.5 181.5 2.0 181.5 3 1.5 
November.....++ ° 300.3 287.9 12.4 287.9 5 11.9 
December..... oye 261.8 239.1 2.7 239.1 4 2.3 
1951-January....-++++ 147.6 131.3 4&/ 16.3 131.3. 4/ +7 15.6 
February....++-- 520. 373.8 147.0 373.8 “t 146.3 
March. .ssecseese 253.3 239.3 14.0 239.3 1.3 12.7 
153.6 150.1 3. 150.1 1.7 1.8 
549.8 534.0 15. 534.0 2.0 13.7 
263.5 280.2 3.3 260.2 1.9 1.4 
Expenditures 
Transfers Grante to States 
to Federal 
Fiscal Social Security Children's Bure 
coal eal Adminie- | Old-Age Administration aoe ao —— 
cae - | Survivors | Total | Old-age | Aid to Aid to | Aid to | Maternal Services | child Service | PLoyment 
3) Insurance assist- | dependent | the disabled | and child for welfare Security 
Trust ance children | blind | 6/ health crippled | service 8 
Fund services children 
IGhZ .ceccceces 52h .5 33.4 - 491.1] 316.9 67.3 8.5 . 6.5 3.8 1.6 10.7 75.8 
mee ‘ 520.2 32.2 - 488.0} 360.6 57.0 10.3 - 6.2 3.8 1.4 10.9 37.7 
INS... cceseces 484.1 32.2 - 451.9 | 333.6 52.8 10.0 - 5.4 3.8 1.4 10.7 34.4 
ING .eeesecees 537.6 39.2 - 498.4 | 361.2 59.3 10.3 - 6.3 4.2 1.3 2 55.6 
19NT. cccccecce 750.0 25.5 4 Teh.1| 515.7 113.4 14.9 - 10.7 7.3 2.0 . 59.8 
IGNB. ..cccccee Sho .b 20.1 PS &9.6] 573.1 141.7 16.9 - 10.5 T.4 3.4 - 66.6 
1949. cceeeecee:| 1,103.0 14.6 3.3 1,085.1] 710.8 190.0 20.3 - 1.3 8.2 3.7 - 140.7 
1950. .eseccese 1,371.4 14.1 3.6 1,353.7| 943.2 256.1 2h.2 - 11.2 7.6 3.9 - 207.5 
WSL.sseseceee | 2,413.4 17.8 3.7 1,391.8} 626.1 316.5 26.2 17.0 22.9 9.7 5.5 - 178.0 
1950-July....- 130.8 1.2 - 129.5| 87.7 31.0 2.4 1.0 6 1.0 - 5.8 
August... 101.7 1.3 - 100.4} 72.2 23.6 2.1 - 1.3 8 oh - 4 
September 77.0 1.3 . 15.7 53.8 15.9 1.6 - 5 6 of - 2.6 
October. . 142 3 1.3 - 1s1.0] 86.6 30.5 3.4 - 2.4 1.7 3 - 16.1 
November. 145.4 1.3 3.7 140.5} 72.4 23.8 1.2 5 1.4 6 1 - 4.4 
December . 73.6 1.3 - 72.3 47.7 20.2 1.3 2 7 1.0 3 - 8 
1951-January.. 187.8 1.3 - 186.5 90.7 40.6 2.8 6.9 2.1 1.3 1.2 - 40.9 
February. 109.4 1.3 - 108.1} 72.6 28.6 2.2 3.9 4 4 * - ok 
March.... 62.5 1.3 - 61.2} 39.2 16.9 1.3 1.1 8 8 1.0 - 2 
April... 6 2.1 - 127.5| 8. 38.1 2.8 1.4 1.3 9 6 - 1.5 
MAY. seces ino. 2.1 - m 8.8 30.J 2.3 1.8 ? oT ol - 29.1 
Tune. ..es 105.2 2.1 - 103.1} 41.6 16. 2.8 1.3 ¢ 2 a - 40.2 
Source: Daily Treasury Statement. tive expenses under the Wagner-Peyser Act of 1933, 98 amended 
Excess of expenditures is covered by appropriations by Congress. 29 U.S.C. 49a); and interest on refunds of social security taxes 
2/ Represents appropriations equal to "Social security - + taxes” gee footnote 3). 
collected and deposited as provided under Section 201 (a) of the 6/ Aid to ani totally disebled (Title XIv), added by 
Social Security Act Amendments of 1939, a8 amended; beginning Social Security Act Amendments of 1950 (Public Law 734), approved 
January 1951, appropri are made in accordance with the provisions August 28, 1950. 
of Gection 109 (a) (2) of the Social Security Act Amendments of 1950 v July 1, 1945, payments previously made under the Social 
(Public Law 734), approved August 28, 1950. Security Act were discontinued, and thereafter were made under 
Tax refunds deducted from receipts excluie interest on refunds, which provisions of the Public Health Service Act of 194% (58 Stat. 662). 
tive expenses". 8/ insurance benefits and maintenance of public 


= < 


under Section 201 (f) of the Social Security Act, as amended; administra- 


is included under "Administra 
See Table 1, footnote 8. 

Includes expenditures from appropriations 
administrative expenses relating to the Soci 
administrative expenses reimbursed to the Gene 


made specifically for 
al Security Act, as amended; 
ral Fund of the Treasury 


was not in 
* Less than $50,000. 





For unemploymen’ 

employment offices; includes 
Federal Goverment beginning January 
employment offices, and expenditures 
Service for the period December 1942 
Bureau of Employment Security. 


expenditures made directly by the 


1942 for maintenance of 
of the U. S. Employment 
through June 1948, when it 
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Table 8.- Railroad Retirement Act - Budget Receipte and Expenditures 


BUDGET RECEIPTS AND EXPENDITURES 
















































(In millions of dollars) 
Receipts Expenditures 
Excess of net 
4ecal ain’ Taxes on Deduction: Adminis- Transfers to 
= ate _ (-) carriers Refunds of taxes | mot trative Railroad Retire- 
and their on carriers and receipts Total ment Account 
employees a employees v (trust account) 
“11.4 208.8 * 208.8 220.2 5.4 214.8 
1.8 267.1 ° 267.0 265.2 2.5 262.7 
-26.3 285.0 2 284.8 311.1 2.3 308.8 
-12.8 282.6 9 281.7 294.5 2.6 292.9 
TT.3 380.1 * 380.0 302.8 4.3 298.5 
-206.5 557.1 if 557.0 +4 5.0 758.5 
15.5 563.8 5 563.4 578.9 4b 574.5 
“34.1 550.2 >) 549.6 232 9 582.8 
-30.5 5TT.5 * 571.5 0 * 608.0 
-2h.9 9 bad 9 25.8 * 25.8 
-15.5 10.5 bed 10.5 26.0 * 26.0 
-205.4 126.0 * 126.0 331.4 * 331.4 
-T1.7 2.8 * 2.8 8.5 bed 80.5 
9.8 9.8 * 9.8 -" - - 
133.0 133.0 * 133.0 * * Z 
L95L-Tamuary....csscecesccccece 60.8 1.6 * 1.6 62.3 - 62.3 
Fe eeeccdcccoscocece 6.5 6.5 * 6.5 - - - 
March.scscccscsecesesscece 139.5 139.5 ® 139.5 * * - 
APRAL. cccccccccccccccgeces -79.0 3.0 bad 3.0 &.0 * &.0 
Wa tacasbicwawessosoccses 4.8 4.8 * 4.8 m * re 
PPTTTTTITITIT TTT TTT 2 139.2 ° 139.2 * bad be 





/ 
2/ Interest on refunds is included under “Administrative expenses" . * 
3/ Consists of expenditures from appropriations made specifically for 


Table 9.- Railroad Unemployment Insurance Act2/- Budget Receipts and Expenditures 


administrative expenses relating to the Railroad Retirement Act, and 


interest on refunds of taxes (see footnote 2). 
Less than $50,000, 


(In millions of dollars) 

















Receipte Expenditures 

Fiscal year sseeagens - Railroad - er ties ox- Transfers to Railroad 

or month tures (-) unemployment cual penses (Railroad Unemployment Insurance 

2/ insurance Unemployment Account, aga 

contributions 3/ peer ny” "wre / Trust Fund 
WES cecccccocee cocee 2.1 10.3 8.2 2.2 6.0 
Wciccice eee 2.7 22.1 14.9 3.2 11.7 
1945..... pee 6 13.2 12.6 3.7 8.9 
19K6..... ounanas -.2 12.9 13.1 3.5 9.6 
WRT ccscescctcccdoessatososevoswesease 5 14.2 13.7 4.5 9.2 
WINDS Ki cidécdcdcececcbeccsecdeccccunsses -.6 14.5 15.1 5.5 9.7 
Weare cciccdccivctecessececesecvscoes “5.1 9.7 14.8 5.9 9.0 
ic dacicnnnsdcsscadeeectecuectnetey -3.2 2-4 22.3 3 5.4 
WL. ccccccccccccccscsssesccccccesecsecs 0 9. 5.8 5. oot 
WQGHO“TULY. c cccccccccccccsccccccscccscsoce <5 * 5 5 - 
: -.8 el 8 8 - 
. 1.9 2.3 4 4 - 
OSCORER. cc ccccsecsccccscccecescces -h * § 4 - 
DORI cc cceddcavevesecocncececs -.5 ol 5 5 oe 
DOOGMBST. oc ccccccccccccccocccesoce 2.0 2.4 4 ob - 
LPFL$TANUATY . os cccceccccsesccccccosecus -.5 ° 5 5 - 
Fevruary..seccsees Pecceececccccoce -.4 el 5 > 4 - 
Ms ci ceettidncsceecsscocecbscpe 2.0 2.3 4 “ = 
ROWAL. ccccccccccccccccccccccscgccs -3 ol 3 3 z 
MAY cocornccccecsccececesesecccesoces -.5 Pe | 6 6 * 
JUNO cccocccccevccesescssedececcoes 2.1 2.4 3 3 




















Pen 


Ccctrecs Hantemenun Seudadais aaaiae ae tae enahieeen 
Trust Fund, Beginning 1949, represents contributions equal to 0.2% 
of the taxable pay roll; the remaining contributions are deposited 





in the Railroad 


Unemployment Insurance Account 
"Trust Account and Other Transactions", Table 7. 


(vs U.S.C. 358(f)). (See 


Consiste of expenditures from appropriations made specifically for 
yen iripeanat expenses relating to the Railroad Unemployment 


seeenieie excess funds of the Railroad Unemployment 
tration Fund, under act of Oct. 10, 1940 (ss Stat. 1099), 


less than $50,000 


Adminis- 





























Table 1.- Summary of Trust Account and Other Transactions 


(Ip millions of dollars) 









































































of the United States. 


1/ Excess of receipts, or expendi 
2/ Consists of transactions vhich clear 


ite of the Tre bed 


4/ See Tables 3 ani 4 





Table 2.- Trust Account Receipts 


(In millions of dollars) 


and Expenditures", Table 2). 


Net redemptions, or sales (-), 
Net of Trust accounts, etc. Het investments of of securities of Government. 
Fistel year twust essouns Expenditures | Goverment agencies in | agencies in the market 2/ 
eum ptm of / Bet receipts, or Receipts (other than public debt securities 2/ 
_ expenditures (-) investments ) Guaranteed | Not guaranteed 
-338 3,361 3,95" 593 3,008 599 P72] 
2,222 780 5,085 305 4,129 2,683 190 
T91 7,55 7,086 -458 5,200 1,276 2TT 
52h 3,238 7,712 4 WT 3,668 160 66 
-1,103 2,619 6, 2h 3,625 3,362 387 -28 
IGRB. cccccccccccocsceccccsese ~29h 2,658 6,515 3/ 3,857 3,060 16 -123 
Sands cdeccccodssoesosesse “495 1,890 2s 382% 3/ #933 . a 
PRs hsddqavepcocccceszesbn & 3,852 118 37385 3,557 -10 “3% 
1952 (Estimated)........-.+- 46k 3,475 8,620 5,145 3,17 7 -170 
WGP RERs cc cedodscncesccess -99 -8 327 335 157 3 -70 
DS) 147 2TT Te6 khg 217 -1 -& 
September’... ...-ssse0es -27 606 957 352 78 -2 -145 
October. ..ccccecesscece -17 131 4ge 361 148 -2 1 
NOwEMbOT... 0 eseseseces 169 359 681 322 ige &/ -2 * 
December... ...s2ssseseee 45 “4k 379 383 ho * -89 
IPGL —Jamuary....cccccccesecs -83 350 572 222 hoT 4/ 6 « 
Fobruary......ssssse000 227 khg 708 258 209 ° 13 
WIE cccthccccccccecee 34 91 430 339 12T -3 - 
APPAL. ..cccccceccescees -69 63 467 403 107 * 25 
MAF. cecccdscocecccceces 136 638 1,055 417 487 -9 2k 
BBeevscedidescosessees 28% 899 1,003 104 664 * 48 
Source: Actual from Daily Treasury Statement; estimates based on 3/ Excludes Foreign Economic Cooperation Trust Fund (see "Budget Receipts 



























































1/ Consists of Civil Service and Foreign Service retirement funds. 

2/ Includes Adjusted Service Certificate Fund, District of Columbia, 
Indian tribal funds, island possessions, increment resulting from re- 
duction in the weight of the gold dollar, and through June 1950 
seigniorage on silver wer the Silver Purchase Act of 1934. 


budget receipts. 
and Expenditures", Table 2). 


proposed legislation. 
* Leas than $500,000. 


Federal Old-Age Railroad onal Serv Government Government Other trust 
Fiscal year Total and Survivors Retirement | Unemployment — sea «emg Life ® funds and 
or month Insurance Trust Account Trust Fund Fund Insurance retirement accounts 
Funda Fund funds 2/ 
WAS ccccccccccocccecesers 3,958 1,218 221 1,399 316 90 37 337 
Bcc cececdccsdoccececse 5,085 1,395 273 1,567 905 ca 501 351 
WB cccesscoccecececccces 7,086 1,434 32h 1,508 2,127 97 557 1,038 
BORD. ccccccccccccecesoces 7,712 1,386 312 1,280 2,352 103 61h 1,666 
IGT. cccccccccccecsececece 6,2b4 1,623 323 1,289 1,504 134 578 T92 
MAD. 0:ncedesonecedadedéc $215 3/ 4 Z Ne jn = ria LER of 
i scstthcaheladensel 6,669 2,367 645 1,282 1,076 87 809 03 
WR ccccdadcccececccesace 1,196 3,412 678 1,541 684 86 850 545 
1952 (Estimated)......... 8,620 &/ 4, 1h0 Tal 1,480 697 89 811 407 
WMGOTUL yn cocececececeses 327 201 26 35 29 5 32 -2 
AUGUBE. occ ecccececes 726 316 26 288 hi 2 32 21 
Septomber........+++ 957 196 332 17 28 3 334 48 
kge 181 & 38 47 3 3h 107 
eee eee 681 292 » 257 ub 3 33 53 
December. .....s+e+e 379 256 * 32 36 3 30 22 
1951-January......eeese00 = = 63 - = 5 35 ~ 
February ...ssesenees 3 1 9 3 30 
March. .ccececccccees 430 250 1 29 60 - 33 53 
APPAL. cc ccccccsccecs 46 l ke 32 4 36 ne 
Gee iniseecodcaseede 1,093 a . 394 52 2 a 29 
SEiiecacepeesectases 1,003 407 66 97 205 48 179 2 
Source: (Same as Table 1). Thereafter such seigniorage is included with other seigniorage under 


Excludes Foreign Economic Cooperation Trust Fund (see "Budget Receipts 
4/ Total includes $275 million for Medical Care Insurance Trust Fund under 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 








Table 3.- Trust Account Expenditures Other Than Investments 


(In millions of dollars; negative figures are excess of credits) 











Federal Old-Age | pasjiroad Unemploy- | National Government Government Other Special 

Fiscal year Total | and Survivors Retirement ment Service Life Life employees* trust funds deposit 

or month Insurance Account Trust Insurance Insurance retirement and accounts accounts 
Trust Fund Fund Fund Fund funds 1/ 2/ (net) 3/ 

Ber secwentents 593 1TI 130 176 6 30 85 260 “271 
GAR. ccvtcecsccta 305 217 134 61 31 34 103 233 -508 
IGAS. ccstscecese -458 267 142 Tl 128 25 151 “1,669 
19U6..ccccececcce | bybTe 358 152 1,146 280 50 267 1,574 647 
WR viccscskinces) | 30 466 1B 869 282 67 323 1,073 372 
1948...... wesvese Dae 559 222 302 70 ohh 1,234 7 
19U9.c.cscsecceee | 3,028 h/ 661 278 1,314 348 61 222- "526 &/ us 
1950. cecesccccece soe ie 304 2, 2, 14 268 37° 9% 
Wikis ciscecesacye: | PO 1,569 321 1s TT 271 3 194 
1952 (Estimated). | 5,145 5/ 2,177 350 715 971 & 312 326 179 
1950-July..eesees 335 69 26 93 56 8 23 28 30 
August.....+ kag 70 26 90 5 7 22 26 161 
September... 352 B 26 64 4O 6 22 33 87 
October..... 361 126 26 61 ke 6 21 33 45 
November.... 322 133 27 60 ho 5 22 21 15 
December.... 383 1h2 26 B 37 5 22 23 5h 
1951-January..... 222 149 27 102 38 6 22 27 -150 
February.... | 258 157 27 TH 35 6 21 15 “TT 
March....+0. 339 161 27 T2 39 1 23 34 -23 
April.....++ ho’ 162 27 67 46 6 2k 35 37 

MP cccccceds ui? 163 27 6 8&9 6 25 19 48 
TUMB..seeeee 104 27 70 105 8 23 32 325 
































Source: (Same as Table 1). 

1/ See Table 2, footnote 1. 

2/ Includes Adjusted Service Certificate Fund, District of Columbia, 
Indian tribal funds, expenditures c! agains 


t increment on gold, 
and beginning 1950, Mutual Defense Assistance Trust Fund, Excludes net 
investments in public debt securities beginning July 1950 (see Table 4, 


3/ Excludes net investments in public debt securities beginning July 1950 
(see Table 4, footnotes 3 and 4) 


4/ Excludes Foreign Economic 


and 


mditures", Table 2). 


Cooperation Trust Fund (see "Budget Receipte 


5/ Total includes $35 million by Medical Care Insurance Trust Fund under 
proposed legislation. 


















































footnote 3). 
Table 4.- Net Investments of Government Agencies in Public Debt Securities 4 
(In millions of dollars; negative figures are excess of redemptions) 
: Trust accounte, etc. 
Fiscal year Total Federal Old-Age lroad ee G G sar nen 
or month Total be oggiah and ——-, mrt: A Mss aaa myo tegi - employees" bonne sg . va agencies 
accoun etc. | Insurance t jurance | retirement 
’ Foc Account a Pea 2/ accounts 3/ 
3,008 3,004 1,035 86 1,228 314 61 280 * ~ 
4,129 4,129 1,172 140 1,503 862 60 393 -1 x, 
5,200 5,200 1,137 18 1,437 1,97 B 399 -2 ¢ 
3,668 3,668 1,002 156 102 2,053 47 309 “2 - 
3,362 3,362 1,194 148 443 1,234 60 282 * - 
3,060 3,060 1,194 569 4h6 461 32 363 6 - 
° ° 2,311 2,311 1,298 346 160 353 32 4h7 ° 4 
ESA -ho2 -ho2 1,414 338 -Tek -1,946 -26 543 * - 
IGB1. ccccecesece 3,557 3,369 1,678 357 650 ou 8 573 9 187 
1952 (Estimated) 3,174 3,061 1,987 371 467 -274 10 499 1 13 
1950-July...s.e- 157 153 210 -1 -63 -2 - 7 1 4 
August... 217 280 67 - 210 3 3 10 “1 -63 
September... 780 726 163 306 “45 -9 5 317 ad Sh 
October.... 148 168 55 -28 1 + 10 * -20 
November... 1ge 210 5 -26 198 -1 3 4 2 -18 
December... ho 2 & -27 “47 7 -2 10 -10 28 
1951-January.... 427 281 198 35 - 18 -1 18 13 147. 
February... 209 207 & -27 139 13 -4 rn * 2 
March. .... 127 15 167 -26 -ho 8 3 9 * 13 
April..... ia R-4 poe Z -ho 2 3 l2 M4 H 
May. .seeeee { 325 3 7 
TUNC..seeee 664 638 267 38 41 100 36 164 8 25 
Source: (Same as Table 1). Table 3 under “Special deposit accounts (net)"; beginning with 


1/ ee ee ee See ee oe Wee Sroneunee 


of the United States. 


7 


Consists of 


See Table 2, footnote 1. 
Adjusted Service Certificate Fund prior to July 1950; be- 


ginning with that month, includes also investmente of other accounts 
3 under "Other trust 


for 


which 
ie as gue 


u/ F 


accounts” 


ee ee ee eee Table 

and "Special deposit accounts (net)". 
July through October, consiste of net investments of 

S ceteamuniens Uikcas Gr Galie Oetake out Seokndet an 


in budget expenditures. 
figure $8,969 


November 1950, includes also net investments of wholly 
ment corporations and agencies, which for prior Sone are included 
November 


owned Govern- 


figure includes also $9,713,750 
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10 
TRUST ACCOUNTS AND OTHER TRANSACTIONS 
Table 5.- Federal Old-Age and Survivors Insurance Trust Fund 2/ 
(In millions of dollars) 
n Receipts Expenditures other than investments net Assets, end of period 
Fiscal Interest | Admint ve ? Unexpended balance 
your pereprie-|ent fers + ER 
or Total tions profits pam Total Benefit |peimburse-| Salaries (-) Total Invest- | T In 
aaah by on payments [ment to end hy ments credit | disbursing 
Congress | invest- : “ . General ee | asscts of fund | officer's 
ments Fund 2/ by account | account. 
1937-1943..| 4,720.7 4,419.3 301.5 - 452.4 359.1 93.4 - 4,268.3 4,268.3 k,<5v.0 7.0 2h.5 
WDhb....ees| 1,395.3 1,292.1 | 103.2 - 217.2 184.6 32.6 - 1,178.1 5, 4h6 .b 5,408.9 16.1 21.4 
19N5..e.0+0) 1,433.8 1,309.9 123.9 - 266.8 239.8 26.9 - 1,167.0 6,613.4 6,546.3 32.0 35.1 
1946.....+-| 1,386.0 1,238.2 147.8 - 357.9 320.5 37.4 - 1,028.0 7,641.4 7,548.7 43.5 49.2 
UDNT.ceeeee| 1,623.3 1,459.5 | 163.5 a 466.4 425.6 15.6 25.2 1,157.0 8,798.4 8, 742.3 73 48.8 
1948.....+-| 1,807.4 1,616.2 | 190.6 7 559.1 511.7 13.0 34.4 1,248.3 10,046.7 9,936.8 35.0 74.9 
1949..se00+) 1,923.8 1,690.3 | 230.2 3.3 660.5 607.0 13.8 39.7 1,263.3 11,309.9 | 11,230.7 12.4 66.9 
1950. .se0s cree 2,106.4  *y 3.6 784.1 ho 13.7 43.1 oe 12,892.6 | 12,6464.8 | 167.9 19.9 
W5l.cseveel 3,411.5. 3,119.5 | 287.4 3.7 |1,568.5 1,498.1 17.5 52.9 1,843.0 4,735.6 | 1,322.8 | 212.3 200.5 
1952 (Est.} 4,139.9 3,823.0 | 313.2 3.7 |2,177.0 2,100.0 15.9 61.1 1,962.9 
1950-July.. 200.9 200.9 . 69.3 64.8 1.2 3.3 131.6 13,024 .2 12,854.8 81.1 88.3 
AUug..- 316.3 316.3 - - 70.2 64.0 1.2 5.0 266.1 13,270.3 | 12,921.8 | 200.3 148.2 
Sept.. 195.9 185.1 10.9 - 72.8 67.2 2.2 3.5 123.1 13,393.4 | 13,086.7 | 155.8 152.8 
Oct... 181.5 181.5 - - 126.1 120.9 a 4.8 55.4 13,448.8 | 13,214.7 59.3 17%.8 
Nov... 291.6 287.9 . 3.7 132.9 127.5 1.3 4.2 158.7 23,607.6 | 13,249.7 | 173.6 184.2 
Dec... 255.8 239.1 16.7 - 142.2 136.9 1.3 4.0 113.7 13,721.3 | 13,330.6 | 202.2 188.4 
1951-Jan... 2h6 132.3 115.1 - 148.8 141.7 1.3 2:8 31-6 19,818.9 13 ,528.3 86. 204.2 
Febd..s 373.8 373. - - 191.0 152.7 1.3 0 216.8 ,035.7 | 13,610.3 | 229.9 195.4 
Mar... 250.2 239.3 10.9 - 5 154. 1.3 4b 8.7 14,125.4 | 13,7773 143.2 205.0 
Apr... 158.0 150.1 7.9 - 161.8 154. 2.1 el -3.8 14,121.5 Bhs 2 71.0 206.3 
May... Bw 534.0 - - y 156.6 2.1 £8 370.6 14,492.2 th’ 055. 230.5 205.9 
June.. Sef 280.2 | 125.9 - 3.6 157.0 2.1 4.5 243 4 14,735.6 | 14,322. 212.3 200.5 
Inception 
to date..| 20,068.64/ 18,251.4 [1,804.7 11.7 |5,333.0 4,873.6 264.0 195.3 14, 735.6 4,735.6 | 1%,322.8 | 212.3 200.5 
Source: (Same as Table 1). beginning 1949, certain other administrative expenses reimbursed to 
1/ Incluies transactions under the predecessor Old-Age Reserve Account. the Federal Security Agency. 
2/ Under Section 201 (f) of the Social Security Act Amendments of 1939, 4/ Total includes deposits by States under Title II of the Social Security 
as amended. Act, Section 218 (e), added by Section 106 of Public Law 734, approved 
3/ Consists of salaries and expenses of the Bureau of Old-Age and Sur- August 28, 1950, of amowmts as follows: In May $43,939; in June, 
vivors Insurance, which are paid directly from the Trust Fund under $823,265. 


Labor-Federal Security Appropriation Act, 1947 (60 Stat. 679), and, 
Table 6.- Railroad Retirement Account 
(In millions of dollars) 



























































Fiscal Receipts Expenditures other than investments | Net Assets, end of period 
Une balance 
a Total Appropri- | Interest Benefit | Adminis- — (-) Invest- ae 
month / ations by | on Total payments trative crease \~-/, Total ts To credit In disbursing 
Congress investments expenses in assets me of appro- officer's 
priations acoount 
1936-1943.. 871.5 854.2 17.3 676.6 676.6 . 194.9 194.9 178.0 k,l 12.8 
19bb.. 00 272.6 262.7 9.8 134.4 134.4 - 138.1 333.0 318.5 1.1 13.4 
19h5...ecee 32h.1 308.8 15.2 11.4 Wh1.4 - 182.6 515.6 500.5 5 14.7 
19K6. 200s 312.0 292.1 19.9 152.0 152.0 - 160.1 675.7 657.0 9 17.8 
DUT. .seeee 322.4 298.2 2h.2 173.3 1B.3 - 149.1 824.9 805.5 1.2 18.2 
19468. ...004) 797.4 758.5 38.9 222.3 222.3 - 575.1 1,399.9 1,374.5 1.5 23.9 
WWD. ccccsd 677.4 626.5 50.9 278.2 278.2 - 399.2 1,799.1 1,720.0 53.3 25.8 
1950..e00+0 Th9.2 687.0 62.2 304.4 299.9 4.5. hhh 8 2,2h4 0 2,057.6 157.7 28.7 
1951. .eceed 561.0 490.8 70.2 321.0 316.2 4.9 2h0.0 2,483.9 2,414.5 39.9 29.6 
1952 . (Est. } 721.2 646.0 75.2 349.8 344 5 5.3 371.4 
1950-July. .i 33.0 33.0 * 26.4 26.0 4 6.6 2,250.6 2,056.6 164.1 29.9 
Aug... - - - 26.9 26.4 x | -26.9 2,223.7 2,056.6 137.7 29.4 
Sept... 458.0 457.8 2 25.9 25.5 5 432.1 2,655.8 2,362.5 264.7 28.6 
Oct... 3 - 3 26.4 25.9 ] 26.2 2,629.6 2,417.5 18h 27.7 
Nov... 3 - 3 26.7 26.3 4 -26..4 2,603.3 2,391.7 184.5 27.0 
Dec... A - 4 26.4 26.0 . -26.0 2,577.2 2,364.9 184.7 27.7 
1951-Jan...| 3 ~ A | 26.7 26.2 5 -26.2 2,551.0 2,400.0 122.5 28.5 
Feb... 5 - 5 26.7 26.3 4 -26.2 2,524.8 2,373.0 122.2 29.6 
Mar... 6 - 6 27.1 26.7 - -26.5 2,498.4 2,346.8 122.0 29.6 
Apr. «4 “7 : 7 27.1 26.7 A -26.4 2,471.9 2,402 .6 39.8 29.5 
Mays «4 ‘7 - “7 27.4 27.0 4 -26.7 2,445.3 2,376.1 40.5 28.7 
June.j 66.0 - 66.0 27.3 27.0 oA 38.7 2,483.9 2,4ls.5 39.9 29.6 
Inception 
to date.) 4,887.5 4,578.8 308.7 2,403.6 2,394.3 9.3 2,483.9 2,483.9 2,414.5 39.9 29.6 
Source: (Same as Table 1). 2/ Paid from the trust fund under Title IV, act of June 29, 1949 
1/ Figures differ from those shown in Table 2 for the reason that Table 6 (63 Stat. 297). 
reflects appropriations when they are made while Table 2 shows the * Less than $50,000. 
amounts when transferred to the trust account. 


























TRUST ACCOUNT AND OTHER TRANSACTIONS 








Table 7.- Unemployment Trust Fund 


(In millions of dollars) 





Expenditures other than investments 
















































































Source: (Same as Table 1). 
/ 


2/ Represents contri 


fied for 


Table 9.) 


administrative expenses. 


Railroad Unemployment Insurance Act 
of 1938, as amended (45 U.S.C. 360 (a), in excess of the amount speci- 
(See "Budget Receipts and Expenditures” 


z/ Represents amounts transferred from States to Railroad Unemployment In- 
surance Account equivalent to amounts of taxes collected with respect to 
— January 1936 to June 1939, inclusive, from employers who come 

Railroad Unemployment 


within the purview of the 


4/ Represents excess funds of the 


Railroad 
istration Fund, under act of Oct. 10, 1940 (54 Stat. 1099). 


z For railroad 
as follows: 


it benefite and re: 
Includes transfers to the 


Net Unexpended 
State accounts eal in . - 
Fiscal year Tranefers | ment In- ‘Sesemane In dis- 
or month With- to Rail- Invest- bere 
pueak Total road. Unem-| Account 2/| {-)» Total | nents a aa 
ployment 
States | Insurance | Benefit eneots account o> ott 
Account 3/| payments 5/ 
1936-1943 . 9 281.4 |2,2h1.5|2,092.4| 105.9 | 43.2 4,372.5 [4,372.5 |%,367.0 | 4.0 1.5 
19hb.. ee > 96.5} ' 60. 60.0 s , 17506.3 5,878.8 |5,870.0 | 8.5 3 
sa & 123.6 Tl. 70.21 4 8 1,436.5 7,315.3 | 7,307.2 7.8 3 
aedece oh 143.6 | 1,145.9 | 1,128.3 A 17.2 133.9 7,449.1 | 7,409.0 | 31.7 8, 
eT, 4 146.9 | 89.5] 817.4 5 51.7 419.9 17,869.0| 7,852.0 | 11.8 5. 
19468. ..006 - 165.3 858.9} 798.1 - 60.8 454.0 8,323.0] 8,298.4 | 18.1 6. 
ge - oy 1,313.8 | 1,227.1 - 8.7 § -140,.6 Pies 8,138.3 Se 8, 
1950. 2.00 - 7.1 | 2,025.5 | 1,879.0 - 1146.5 -The 5 37 9 3 | 22.1 i; 
1952...00. ° 164.1 | *900.3 a8:5 - | 52.0 a3 3079.2 Boen: Te ‘ 
1952 (Est.) - 182.6 | 715.4) 650.0 - 65.4 764.3 
1950-July. - - 93.2 89.0 - 4.2 -57.8 7,380.1 | 7,352.3 2.5 
Aug.. - - 89.5 8.3 - 5.2 198.1 7,578.2 } 7,561.3 1.8 
Sept. - 64.5 60.0 - 4.5 47.6 97,530.5 | 7,516.3 1.4 
Oct.. 61.2 56.7 - 4.5 -23.4 7,507.1 | 7,488.3 1.9 
Nov.. - - 59.7 55.1 . 4.6 197.2 17, 704.3 | 7,686.3 1.6 
Bec.. - 72.7 68.1 - 4.6 -K0.9 17,663.4 | 7,639.2 ak 
1951-Jan.. 102.3 96.4 . e2 2.9 7,666.3 | 7,639.2 1.6 
Fed.. - B.9 69.4 - . 134.0 7,800.3 | 7,778.2 1.4 
Mer... 711.5 66.8 - 4.8 -42.3 117, 758.0 | 7,738.2 8 
Apr.. 66.5 63.0 - 3.5 2h 73-6 98-2 oI 
May.. 75.2 72.1 - 3.1 318.4 1063 «2 9 
June.. P.1 67.4 - 2.7 27.2 8,079.2 | 8,064.2 4 
Inception 
to date. 9,487.3 | 8,920.7} 107.2 [459.5 8,079.2 |18,079.2 | 8,064.2 6 
Admin- 


t Administration Fund 


Railroad Unemploymen' 
$9.7 million in 1949 and $2.6 million in 1950, repre+ 


senting adjustment for over-collections due to retroactive change in 


tax rate under the Railroad Unemployment Insurance Act, 


(45 U.S.C. 358 (a)). 
* Less than $50.000. 


Table 8.- National Service Life Insurance Fund 
(In millions of dollars) 


as amended 


















































Expenditures other Net increase, Assets, end of period 
Fiscal year than investments a“ 
or month Benefits jal ~), in Total Invest- Unexpended 
Total Total | and | rin assete nents balance 
re. 
1941-1943... 366.0 6.9 6.9 ° 359.1 359.1 351.7 Th 
19bh. ..ecee 908.5 31.4 31.4 - 873.2 1,232.3 1,213.4 ow 
eGo xesste 2,127.4 128.2 128.2 - 1,999.3 3,231.6 3,187.1 hh 
eveceee | 2,352.0 279.8 279.8 - 2,071.2 5,302.8 5,239.7 63.1 
1987, eooeee | 1,504.1 279.3 279.3 - 1,224.8 527. 6,473.7 53.9 
1948. .eseee 739-7 301.9 301.9 - 437.7 1965-3 6,934.7 30.6 
1949. .se00e 690.1 348.1 348.1 - 341.9 7,307.2 7,287.7 19.6 
1920+ e0reee 1 = 2,987.9 354.9 2,633.0 “1,911.5 5,395.7 5,342.1 53.6 
IPhve trees <7 613.6 391.4 222.2 7. 465. 5,435.6 30.2 
1952 (Eet.) | 697.3 971.2 | 971.2 . 273.9 
1950-July.. 29.1 * 56.4 27.6 28.9 -27.4 368.3 5,340.6 27.7 
AUG... 41.1 * 45,3 29.4 15.9 “4,2 364.2 5,337.4 26.7 
Sept.. 28.4 * 4O.1 29.1 11.0 -11.7 5,352.5 5,328.1 2h .3 
Oct... 46.6 ol 42.2 31.0 11.2 4b 5,356.8 5,328.9 27.9 
Nov... 43.7 PY 39.6 31.8 7.8 41 360. 5,328.1 32.8 
Dec... 36.3 * 37.1 32.7 4h -.8 360. 5,335.3 24.8 
1951-Jan... * 38.2 34.9 3.4 21.6 22382-J 3:38 0 28.7 
Feb... * 35.4 32.0 3.3 13.9 e22: 3° 33 0 
Mar... * 39.2 36.7 2.5 20.6 ol 5 
Apr... 3 45.6 34.2 1.4 “13.5 || 5,402.7 5,30. 0 29.7 
May... 14 89.5 35.1 Shh -37.2 5,365.5 5,335. 4 30.1 
June.. 158.2 105.0 37.0 68.0 3 5,465. 5,435.6 30.2 
Inception 
to date... 1,154.9 4,977.1 | 2,121.9 2,855.2 5,465.8 5,465.8 5,435.6 30.2 
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TREASURY CASH INCOME AND OUTGO 








Table 1.- Summary of Cash Transactions 
(In millions of dollars) 






























































Cash operations other than borrowing P Net cash | Increase, - one 
borrowing, | or 
Cash operating income Cash operating outgo Het cash pace ° decrease (-), Net receipts 
Finee) uel Gah Cash trust Cash Cash trust | Exchange |Clearing operating | repayment |in General “| 7™ 
tet budget | account Total | budget jaccount Stabili- jaccout for | ota) — of Fund nan 
receipts | receipts expendi- |expendi- zation outstanding borrowing | balance 
tures tures Fund 1/ |checks, etc. outgo (-) | (2) authority 2/ 
WDh3.cceceeese| 22,137 3,037 25,174 | 78,k2b 4&5 - - 78,909 -53,735 60,250 6,515 TI 
Uh. .cececece| 43,925 3,936 47,861 | 93,845 1 - - 3,956 “46 ,095 56,757 lo, 43 
Wh5.crcccccce| 85,519 h, 721 50,2h0 | 95,952 -768 - + 95,18 bh 945 kg, 47h 4529 a3) 
INE ..2seeueee| 38,902 4,937 43,839 | 57,422 4,316 - - 61,738 -17,899 7,439 -10,460 302 
IDNT..seeeceee| 39,884 | 3,707 | 43,592 | 33,190 | 3,270 1,026 555 36,931 6,659 | 19,389 -10,930 3/ 60 
1948... .eeeeeee] 41,808 3,595 45,400 | 32,482 2, 9b 563 507 36,496 8,903 7,280 1,62h 37 
Sat ese cokes ge 30883 a 310307 30328 b -366 et 2,08 $23 ye = 
1lsccssseee| 72887 | 53552 | s3th39 | alts | 3%807 -13 43/806 7,635 5,795 1) 43 
1952 (Est.)...| 55,019 6,301 61,320 | 68,898 5, lbh - 8 Th ,050 12,730 12,730 - 29 
1950-July.....| 1,847 263 2,100 | 2,861r) 312 - +31 3,143 1,032 16 -1,017 1 
August...| 2,857 666 3, 52h 2, 448 - 140 3,009 514 170 1 
September} 4,598 267 §, 865 2,768 r 351 r - 8 3,1 1,666 “1,347 319 3 
October..} 2,053 373 2,426 3,025 rr) 360r - 49 3,335 -909 450 1,359 2 
November.| 2,846 639 3,487 | 3,032 - 63 3,415 Te -78 6 8 
December.| 4,168 320 4,488 | 3,597 355 : 52 i, 008 485 -392 93 4 
1951-January.. 441g 277 4 696 3,465 220 - -2h7 3,438 1,259 -1,037 221 5 
February. 4,209 668 4,877 3,150 211 - 161 ,5e2 1,356 -427 5 
March....| 8,110 379 8,489 | 3,992 339 - -1 i219 4 270 -1,,083 3,187 i 
April....| 2,62 337 2,960 kok -13 106 h, Uhh “1,184 7430 -1,61% 3 
May.escse| 3,135 1,013 4,148 4 435 415 - 30k 5,154 “1,006 -167 -1,1 3 
June...../| , 7,019 349 7,367 5,193 BB - “43 5,223 21a 570 1,5 7 
Source: Actual figures are based on Daily Treasury Statement; estimates are in weight of the gold dollar. This item is part of the cash buiget 
based on the 1952 Buiget document, including effect of proposed legislation receipts shown in these tables, but is excluded from the 1952 Bui- 
as outlined in Budget detail. For June 28, 1951, revision of 1952 estimated get document figures for "Receipts from the public". 
net budget receipts and total buiget expenditures, see page 1, footnote 5. 3/ Im addition to this decrease in the General Fund balance, the Ex- 
1/ The U. S. subscription to the capital of the International Monetary Fund was change Stabilization Fund was drawn down by $1,800 million for 
paid in part from the Exchange Stabilization Fund (see “Treasury Bulletin" subscription to the capital of the International Monetary Fund. 
for September 1947, page 17). r Revised, 


2/ Consists of seigniorage on silver and increment resulting from reduction 


Table 2.- Derivation of Cash Budget Receipts 
(In millions of dollars) 
























































‘ Plus: Noncash less: Noncash budget receipts 
Net items deducted Paymen 4 t ursemen Equals: 
Fiscal year budget from buiget = 7 ———— — ‘ Cash 
or month receipts receipts - excess Total 8 payment of cap: amd budget 
Profits tax R. F.C. Other oteck ent paid-in “amr receipts 
refund bonds 2/ surplus 
BAB co cecccccccccece 22,202 - 64 2h B - 27 22,137 
BP oachscbanessags 43 , 892 134 100 5h 3 - 33 43,925 
Sicakeasedeedices 4h , 762 89h 136 83 26 - 27 45,519 
WB cicdccccccscces 40,027 -9T0 155 go 27 ° 37 38,902 
IDF vecescccccesce 40,043 -39 120 91 13 - 16 39, 
Mn abacievesesdy 42,211 -10 396 &9 23 270 14 41,804 
tk vivicnssskas 38,246 “4 96 1 3h 38 2h 38,145 
1950. ce ccccccccccces 37,045 -1 ug 17 57 27 17 36,925 
WLecccccocccecece 48,143 -1 255 20 149 & 21 47,887 
1952 (Est. )..ssesee 55,138 * ug 10 BD 15 19 55,019 
1950-Tuly..csessses 1,882 * 34 3 1 19 1 1,847 
August......0- 2,860 * 2 - 1 + 1 2,857 
Septembér..... 4,605 * 6 4 1 - 1 4,598 
October....... 2,056 * 3 * 1 . 2 2,053 
lovember 2;81 * 3 1 1 - 1 2,88 
4,211 * 43 * kl - 1 4,168 
195l-January......+ es) * 29 2 26 - 2 4,419 
February...... 4,257 bai 48 be i be 2 4,209 
March...sseses 8,112 * 2 * 1 ~ 1 8,110 
April. ..sssees 2,626 * 3 ° ° . 2 2,624 
WP ceiccccccas 3,146 * 2 * 9 ~ a 3,135 
DUNC. ssececees 7,089 * 70 * 67 - 3 7,019 
Source: (Same as Table 1). &/ By Federal Old-Age and Survivors Insurance Trust Fund through 
1/ See "Budget Receipts and Expenditures", Table 1. October 1948. Thereafter incluies also transfers from Railroad 
2/ Deduction from buiget receipts of the tax refunds represented by these Unemployment Insurance Account to Railroad Unemployment Administration 
bonds is treated as a noncash deduction at the time of issuance of the Fund (see "Trust Account and Other Transactions", Table 7), and reim- 
bonds and as a cash deduction at the time of redemption of the bonds bursement by the District of Columbia. 
(see Table 5); net issuance, or net redemption (-). * Less than $500,000. 
3/ By Government corporations not wholly owned. 
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TREASURY CASH INCOME AND OUTGO 











Table 3.- Derivation of Cash Budget Expenditures 
(In millions of dollars) 











































































less: Noncash budget expenditures 
Interest payments Budget expenditures involving Payments to Treasury Equals: 
—. by + ho iseuance of Federal securities | by Government pan 
2s seas | expend oe | ee trasatere | for | coraoiee patent 
boa deures Total | sevings | ment corpo-ino trust | to trust | Government | Armed Notes issued Invest~ expend - 
V — — funds and | sccounts | employees'| forces | Adjusted | to Interna- ments in | itures 
accounts retirement | leave service | tional Bank Interest | Federal 
bills 2/| owed 3/ bonds | bonds | and Fund penn 
19K3...0.000| 79,622 | 1,198 130 2 258 who 227 r “7 : Fi 5 78, 4a 
1 95,315 | 1,470 213 3 325 559 269 - 5 - 39 93 , 845 
1945 98,703 | 2,750 342 a hoy 1,659 290 - 108 - S 95,952 
1946... 60,703 | 3,281 435 22 567 1,927 281 : *-86 : 18 57,422 
OWT. cceseee | 39,289 | 6,099 467 25 646 1,361 259 1,846 -8 1,366 105 31 33,190 
WRB, cicccre 5-7 1308 4 2h a 32% ~ a “me * = 30 on 
eeeeceee 29 1 9. 327 - - - 
1950........ | 40,167 | 3,190 2 32 880 | 1,383 358 -95 “2 oki B 28 a 
1P5lsevese-s | 44,633 | 2,837 38 31 892 972 378 -160 “1 - 87 - 41,795 
1952 (Est.).| 71,594 | 2,696 325 35 950 1,058 309 -65 “1 - & - 68,898 
1950-July... | 3,013 wer! 79 * * 31 30 -9 * - 13 7 2,06. r 
Auge... | 2,515 93 41 * * 28 31 -9 * - 1 * 2,422 
Sept... | 3,520 Te x 5h 1 15 646 28 -7 * - 5 9r 2,7 r 
eS eke ee ee i ee es 
Dec....| 3,72 | 165 79 B 2s 6 29 1 * é 1 . 3,597 
1951-Jan....| 3,808 Bld 64 * 187 B 34 -33 * - 27 -9 3/ 3,465 
Febd...6| 3,211 61 33 - 1 9 30 -19 * - 1 - 3,150 
Mar.s+.| 4,058 68 2 1 16 2 32 -12 * - 1 - 3,992 
ApT..se 4,007 148 i" 2 12 Re -19 + a . 4 859 
Mays... | 82527 82 an : * 3 1 38 -13 * - 9 - Py 
June... | 5,969 T16 ge 12 630 * 23 9 * - 27 ee hs 
Source: (Same as Table 1). Treated as noncash expenditures at the time of issuance and as cash 


expenditures at the time of redemption; net issuance, or net redemp- 






























































h 
¥ See "Budget Receipte and Expenditures", Table 2. v 
2/ See Table 5, footnote 4. tion (-). 
3/ Payments to wholly owned Government corporations are not deducted be- 5/ Consists of adjustment items; see Table 4, footnote 4, 
cause they are treated as negative expenditures when received by * Less than $500,000. 
corporations. r Revised. 
Table 4.- Derivation of Cash Trust Account Transactions 
(In millions of dollars) 
Total bad 
ao less: Noncash receipts naa tam ; lese: WNoncash renee Equals: 
na Transfers| Payroll de- “ account Investmen Cash 
Fiscal year| trust in fe OT eek Gs leertaine for i Total Federal securities trust 
or month Sauiene noncesh | in Federal | buiget | Government Hy, aad account || other pen ay wit, | ae Other vane 
— itures setivenent receipts | ‘tures | itures | funds and | agencies 4/ itures 
2/ accounte 
19N3..0.0. | 3,958 916 258 435 227 - | 3,037 || 4,292 3,806 | 3,008 88 a 
19bh....6. | 5,085 1,150 325 556 269 - | 3,936 7,307 7,197 4,129 167 2,902 1 
1h5..0006 | 7,086 2,365 4e9 1,646 290 - | 4,722 1294 7,062 5,200 299 1,563 -768 
Web scccce f° HTM 2,775 567 1,927 281 - | 4,937 8,236 3,919 3,668 1h1 lo | 4,316 
ceeeee | 6,2 2,538 646 1,362 259 271 | 3,707 || 7,347 4,076 | 3,362 147 568 | 3,270 
1948...... | 6,515 2,920 76 1,178 236 760 | 3,595 6,810 3,865 3,060 -99 90h | 2,9b% 
on | oe | 8 - | sa =. | | oe loop | fee | es 7 | eee 
eoeres , y 
viselip 7198 one 892 97 378 a| 5,532 | 7,117 | 3,310 | 3,369 187 aid 3,807 
1952 (Est.)| 8,620 2,319 950 1,058 309 2 | 6,301 8,157 3,013 3,061 3 “161 | 5,26 
1950-July.. 63 * 31 30 2 263 425 u3r 3 br eres 
AU. +6 ad 60 * 28 31 - 666 579 131 2 63 8 ine 
Sept.. 957 690 15 646 28 - 267 98h 633r 726 Sher “147 351r 
Oct... Pi 1g 1 & 34 - 3 508 lor 169 Wr ° 360r 
Nov... ue 1 9 32 - 39 512 ige 210° “18 4/ * 320 
Dec... 379 59 2h 6 29 320 335 -21 lz 28 61 335 
195l-Jan... 572 187 B 34 - 277 655 435 281 147 &/ 1 220 
cot we 4 . 3 9 30 : 668 Bi 270 207 2 61 211 
Mar... 430 5x0 2 32 379 463 125 115 3 3 339 
oe | ee) el ek | tla el] et ie 
eee = 15 
Jume..| 1,003 654 630 . 23 ~ | "3K9 720 647 638 25 “17 B 
Source: (Same as Table 1). wholly owned; and net redemption, or issuance (-), in the market 
2/ Princi: proceeds of ship sales carried in trust accounts pending of securities of Goverment ies. 
allocation to buiget receipts from sale of surplus property. F ie for 4/ Prior to November 1950, consists of net investments of ceppesations 
1947 and 1948 include $53 million and $8 million, respectively, of armed not wholly owned; beginning with that month, includes also those 


insurance premiums; after August 31, 1947, 
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TREASURY CASH INCOME AND OUTGO 





Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing 
(In millions of dollars) 







































































* a Less: WNoncash debt transactions 
I » oF (-), Plus: Equals: 
in Federal securities Net investments Issuance of Federal securities re- | Interest | Net trame- | cash Net cash 
oute tand ing in Federal sulting from buiget expenditures, {| on actions in| iseuance | >ofTOwing, 
Fiecal year securities etc., or refunds of receipts savings guaranteed | of non- op 
or month t bonds ana | Securities | cueranteea| ePavment 
Guaran-| Total Total Armed Notes for | Excess not re- cioumbtenel Ot 
Public | teed Federal By trust | By Gov- | forces | Adusted| Inter- profits | TTeesury | +, ted in 
debt | secu- | secu- funds and | ernment [leave | service/national | tax bills Srcamerta et.) 
rities | rities accounts | agencies |bonis | bonis}/Bank-ani |refm | */ —_ 
V Fund }/ 2/| bonds 3/ 
19h3...000-| 64,27% -468 63 , 806 3,461 3,004 203 - -7 - - 130 131 -95 60,250 
19bk.......| 66,307 | -2,477 | 612,830 | 4,883 4,129 206 - -5 - 134 213 207 -190 56,757 
1945.....++| 57,679 | -1,190 | 56,489 | 6,738 5,200 32h -| +108 - 894 342 & -2TT 4g, & 7h 
1Dh6...e000) 10, 7K0 43 | 10,783 | 3,409 3,668 159 -| -% - “970 435 203 66 7,439 
1947...000+] “11,136 -387 | -11,523 7,892 3,362 178 1,793 -8 2,140 -39 467 - 28 -19,389 
1946, eeeeee 5,994 -16 ~6,010 1,394 3,060 -69 -1,229 ok -913 -10 559 2 123 -7,280 
INO. ..e0ee 478 “46 432 2,916 2,311 319 -164 -2 -123 4 580 - -28 -2,513 
1950...00+-| 4,587 -8 4 579 334 405 97 5 -2 166 -1 5% - -1s 4,231 
1WP5l.sseeee| 2,135 10 | 2,126 | 4,045 3,369 187 -160 -1 2B -1 638 - 37% 5,7 
1952 (Est.)| 16,000 7 15,993 3,433 3,061 133 -65 “1 “ ? 325 - 170 12,730 
1950-July.. 183 -3 180 234 153 12 9 ° ° bd 9 - 7O 16 
Aug... 333 1 335 29 280 -63 9 * bs - 41 ° & 1 
Sept.. 658 2 836 726 63 -7 « ~ . 5h - 145 -1,347 
Oct... -279 2 -2T7 ire 169 -19 -15 * - ° 38 - “1 “450 
Nov..« 140 2 141 220 210 -27 9 ° - ° 46 - * -78 
Dec... -369 * -369 1 2 28 -7 * - * 19 - 89 -392 
195l-Jan.., -583 -6 -589 4hg 281 138 -33 * - * 64, - * -1,037 
. Feb... -184 * -18h 230 207 2 -19 ° - ° 39 - -13 427 
Mar... -9u 3 -9h1 143 115 13 -12 * - * ,28 - . -1,083 
Apr... -270 * -270 135 99 8 -19 * 13 * 34 -25 -430 
May... 366 9 375 518 480 8 -13 * - . hy - 2h -167 
June.. 129 ® 129 THT 638 25 “9 e +. 92 * 48 570 
Source: (Same as Table 1). buiget receipte at the time of issuance and as 4 cash deduction at the 
1/ The issuance of these securities is treated as a noncash buiget expend- time of cash redemption; net issuance, or net redemption (-). 
iture at the time of iesuance and as a cash budget expenditure at the time a/ Accrued discount on savings bonis and bills less interest paid on 
of cash redemption; net issuance or net redemption (-). savings bonds and bills redeemed. 
2/ See Table 1, footnote l. 5/ Includes borrowing through Postal Savings Systen. 
* Less than $500,000. 


3/ The issuance of these securities is treated as a noncash deduction from 


Table 6.- Cash Operating Income and Outgo by Months 
(In millions of dollars) 
























































Annual total 
Calendar year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. Calendar| Fiscal 
year year 
Cash t income: 
WDR3.ccccccerccccccese 896 | 1,476 | 5,293 | 1,648] 2,069] 4%,663 | 2,170 | 3,372 | 5,562 | 2,213 | 2,705 | 5,852 | 37,919 | 25,174 
IGM. ccccecccccccecces 2,915 3,104 6,675 3,319 3,642 6,332 2,327 3,238 | 6,015 2,212 2,877 5,538 8,19% 47,861 
IB ccccccscesecocess 3, 72h 4,275 | 7,001 3,164 | 3,850] 6,016 | 2,764 3,371 5,276 | 2,809 3,030 4,328 | 49,608 | 50,2k0 
DNB. receees ecescosne 3,032 4,068 | 5,649 | 2,366 | 2,965 | 4,183 2,332 | 2,803 4,585 | 2,683 2,813 4,156 | 41,635 | 43,839 
WT éddnccocesecesece 3,81 | 4,967] 5,585 | 2,208 | 2,766 | 4,886 | 2,bb6 | 3,222 | 4,666 | 2,589 | 3,305 | 3,987 | 44,319 | 43,592 
UWB. ..ccccccececcceee | 4,482 | 4,548] 6,019 | 2,h02 | 2,969 | 4,877 | 2,268 | 3,162 | 4,667 | 2,280) 3,190 | 4,106 ,972 | 45, 
19h9...cccccceccceceee | 3,683 | 3,093 | 5,555 | 1,430] 2,595 | 4,798 | 2,081 | 3,150] 4,915 | 2,0h6 | 2,965 | 4%,263 | 42,374 | 42,628 
1950.c.ccccececccccece | 3,485 | 3,595 | 5,262 | 1,683 | 2,939] 4,687] 2,210] 3,526 | 4,865 | 2,426 | 3,487 | 4,468 | 42,452 | 40, 
W5l.ccccecccesesecees | 4,696 | 4,877] 8,489 | 2,960] 4,148] 7,367 53,439 
Cash cperating outgo: 
WDh3..cecccccecssccese | 6,497 | 6,396] 7,620] 7,432] 7,390 | 7,988] 7,017] 7,780 | 7,693 | 7,625] 7,766 | 7,83 | 88,987 | 78,909 
IPD. cccdveccccecesdse 7,537 | 8,009 | 8,568 | 7,677 | 8,027 | 8,478] 7,249 | 8,146 | 7,68 | 7,88 | 7,373 8,178 | 9&,810 | 93,956 
IGND.. ceccccccccccccecs 7,729 | 7,118 | 8,78 7,765 | 8,436 8, 829 17,7 | 7,512 | 6,326 5,913 4, Th 5,22h 86, 1h2 95,18h 
IB ccccccccccceccscce 4,668 | 3,700] 3,876 | 3,600 | 3,853 | 4,562 | 2,745 | 2,760 | 2,9bb | 2,8hh | 2,269 | 3,578 | 42,399 | 61,738 
WDh7.ccccccecesecccees | 2,725 | 3,487] 2,962 | 3,063 | 2,762 | 4,784 | 3,272 | 3,073 | 3,943 | 2,570 | 2,490 | 3,476 | 38,626 36,931 
IAG, cocevcococccccese 2,497 | 2,726 3,418 | 2,397 | 2,507 | 4,129 | 2,588 | 2,950 | 3,197 | 2,779 | 3,47% 4,235 | 36,897 | 36,496 
19h9.cccccccccccceceee | 2,855 | 3,259 | 3,85 | 3,130 | 3,709 | 4,550] 2,966 | 3,715 | 3,867 | 3,266 | 3,426 | 4,070 | S2,6h2 | 40,576 
WD. ccccuccccecccsecs | 3,217 | 3,587 , 5,086 Pit 3,700 | 4,061 | 3,143 | 3, 3,199 | 3,335 | 3,415 | 4,004 | 41,969 13/230 
Tstéinanencscscecece | SNe.) 30m) ee lbh | 5,154 | 5,223 45, 
rer cash Vo income, 
or ow : 
19463. ..ccccececesccees | “5,601 | -4,920 | -2,327 | -5,784 | -5,322 | -3,325 | -&,8b7 | -&,368 | -2,131 | -5,422 | -5,061 | -1,971 | -52,068 | -53,735 
Dkk. ..ccccccccececeee | #622 | -4,905 | -1,889 | -b,358 | -b,385 | -2,146 1922 | 4,908 | -1,671 | -5,67% | -b,496 | -2,6h0 | 46,626 | -h6, 
WDh5.cccccsecccccesecs | “4,005 | -2,843 | -1,765 ,607 | -6,586 | -2,813 | -',986 | -b,lb2 | -1,050 | -3,104 | -1,72h -896 | -36,534 | -bb, 945 
Mio ccsvccsnccseccicss.| SAP 368 | 1,773 | -1,23% -888 -379 “413 43 | 1,662 -161 Shh 578 236 | -17,899 
WaT cccccccccccsscece 1,106 | 1,460] 2,62eb -835 -35 102 -827 kl 723 18 816 510 * 6,659 
IAB, vosecocescececsse 1,98 | 1,84] 2,602 462 8 .—~ 212 | 1,469 -499 -283 -128 8,076 8,903 
Wc ciccovecdcseccese 89 635 | 1,704 | -1,699 | -1,114 248 -566 | 1,068 | -1,220 -h61 193 | -1,267 1,051 
1GBO. cccvececcecccccce 308 58 | 1,116 | -1,661 -762 626 | -1,032 514 | 1,666 -909 T2 485 he | -2,18 
W5liccccecececeeceees | 1,259 | 1,356] 4,270 | -2,288 | -1,006 | 2,1bh 7,635 








Source: (Same as Table 1). 
1/ Fiscal year ening June 30 of year indicated. 
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GENERAL FUND OF THE TREASURY 











Table 1.- Status of the General Fund 
(In millions of dollars) 




































































Assets 
Balance in 
End of fiscal Bullion, coin, and Deposits in Federal Deposits in Other Liabilities | the General 
year or month Total currency Reserve Banks special deposits Fund 
Gola Other Available | In process depositaries | and 
funds of collection ry 6 collections 
IHS cccevcrcescecoceseces 10,149 150 761 1,038 - 7,657 533 643 9,507 
TEs 03+ <b cateewiehwaveces 20,775 154 666 1,4he - 18,007 507 607 20,169 
WN, vc ovccasececcectoeces 25,119 150 558 1,500 - 22,622 289 421 24,698 
ID. eccvessegovesocapess 14,708 160 2h3 1,006 - 12,993 305 470 14,238 
DT i xcc chan dpncvcticannses 3,730 1,023 232 1,202 - 962 310 3,308 
TS NS ee ee . 5,370 1,073 191 1,928 1233 1,73 283 438 4,932 
Ws ss ccionncese 3,862 1,022 219 438 103 1,771 309 392 3,470 
1950. .cse00 5,927 1, 191 950 143 3,268 323 4lo 5,517 
Ws evevdccces 7,871 1,086 176 338 250 5,680 380 1,357 
1949-December......ssee00s 5,033 1,053 200 B41 oh 2,557 288 35% 4,679 
1950-July.... aa 4, 864 1,054 195 566 97 2,618 334 364 4,500 
August.... +e 5,501 1,041 207 T33 102 3,115 304 316 5,185 
September.....e.seees 5,932 1,051 213 1,116 17% 3, 314 428 5,505 
Octoder..secssesceees 4,537 1,009 231 569 1s 2,317 298 392 4,15 
Stocccncodtes 4, 1,043 188 Ts 99 2,232 310 Lub 4,139 
Docember...sesesesece 4, 72h 1,052 181 690 129 2,344 327 4ge ° 4 232 
1951 -JOnuary..sesesecesers 4,865 1,036 20h 807 298 2,117 403 412 4 W5k 
FObrUary.e.ccecccsces 806 1 19k 465 148 3,604 * 3h7 423 382 
Mth. didsccanscsouds Broo1 es 191 1,120 348 5,900 390 422 8365 
Ageidecivcecesscocées 1,360 1,043 185 611 123 030 369 6 
Maubandiendsbucedees 6,376 1,078 181 666 110 “ 337 po 5, 
TO i ss ivvccocccseses en 1, 176 338 250 5» 380 514 1,357 
Source: Daily Treasury Statement. 
1/ On account of withheld taxes and sales of Government securities. 
Table 2.- General Fund Balance By Months 
(End of month, in millions of dollars) 
Year Jen. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov, Dec. 
19S evcccccccccedsscccccscereceses 3h0 376 647 292 38% §1T 145 339 15 590 555 
oe saves ‘ 327 221 493 2h1 364 862 834 1,200 1,146 909 1,107 1,026 
1,537 4,902 4,818 2,294 2,022 2,582 2,472 2,137 2,193 1,812 1,597 2,564 
2,319 2,081 | 2,446 1,935 1,957 1,842 1,789 1,475 1,799 1,473 1,434 2,209 
2,004 1,767 2,866 2,4he 2,358 2,682 2,230 1,904 2,188 1,764 1,406 1,906 
MST REE cncnncas once schnccdiandt ae 1,539 1,826 1,702 1,754 2,553 2,639 2,902 2,860 2,676 2,608 2,973 
WD cnostieudigaiccncedatacacsisent Mae 2’97%5 | 3,1h0 | 2,689 | 2,567 | 2,216 | 2,116 | 2,260 | 2,978 | 2,569 | 2,4h7 | 3,083 
WD caccccindqeecccssscccccccsessee | Spans 3,343 3,389 3, 0bk 2,924 2,838 2,447 2,231 1,913 2,165 2,476 
WO conc cducbgucesspceveseccesdonet Gat 2,350 2,514 2,210 2,030 1,891 2,258 2,45h 2,415 1,920 1,817 1,928 
IGRD crcccccesavacosiccecsacesccas 4. Meee 1,701 2,715 2,425 1,904 2,633 2,599 2,873 ¥ 2,641 2,319 3,560 
INE. scvcnccgncssesicaessoacassée | Melee 3,562 3,493 2,851 2,812 2,991 3,288 3,154 4,302 4,896 3,082 | 10,543 
19N3 2 nec cnencccnececcceccecececee | Te | 52392 | 279 | 22,617 | 12,687 | 9,507 | 8,595 | 6,366 | 28, 19,297 | 1%,958 | 12,298 
IGWR.'c coccccvceccsccececcceescess|| MegeN9 19,155 | 16,606 | 12,279 8,522 | 20,169 | 21,924 | 17,672 | 15,117 9, 9,803 | 22,236 
WAS cs ccccoccdvcavendcdgecccoscoss [AMsame 17,313 | 15,277 | 11,366 9,625 | 24,698 | 22,082 | 18,631 | 16,134 | 12, 1h 445 003 
INE o. nccvcccccascndedscocccsvcce | MapUnt 25,961 | 2,367 | 20,935 | 18,536 | 14,238 | 12,029 | 11,040 | 10,171 8,070 665 3,502 
WhPecrcccscccrcdscpescocssvcecsss | Semen 7,134 6,909 4 312 4 ,066 3,308 3,069 3,400 3,952 4,107 3,935 3 
1 SIIEIIID] along | u33a8 | 52353 | uléx2 | aon | Mose | 530mm | ese | 5,583 | 4,802 238 | ieee 
1949 eseseceee | 4,659 5,291 767 3,995 3,163 3,470 3,337 4,418 | 5,699 4,737 | 4, 4,679 
1950.. scecsebeces | SRO 3; 6 4, 702 4 hbk 5,517 4,500 5,185 5,505 4,145 4,139 4, 232 
MGIB veseceees scecececcce | 4,45 5,382 8, 6,955 5,78 7,357 
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DEBT OUTSTANDING 








Table 1.- Gummary of Federal Securities 

(In millions of dollars) 
Interest-bearing debt Matured debt and debt bearing no interest 
Public debt 


Public 

debt Inter- 
national 

Bank 
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Source: Daily Treas 
Footnotes at end of Table 2. 
Table 2.- Net Change in Federal Securities 
(Increase, or decrease (-), in millions of dollars) 
Interest-bearing debt Matured debt and debt bearing no interest 
Guaran- Public debt 


teed 

securi- Inter- 
national 
Bank 











ties 





WS vcccecise 
We ccccccces 
WaT. ccccccces 
IAB. cocccseee 
WDecccccaces 


1950-July..... 
August... 
September 


October... 
November . 
December . 
1951-January.. 
February. 
March.... 
April.... 
MAY. . 200 458 
June..... 123 




















FO wed erm wed 
































Excludes guaranteed securities held by the Treasury. 
Includes savings stamps, excess profite tax refund bonds, and currency items. 
For current-month details, see “Statutory Debt Limitation", Table 2. 





August 1951 





DEBT OUTSTANDING 





Table 3.- Interest-Bearing Public Debt 


(In millions of dollars) 
Public issues 








Marketable 








Total Treasury bonds 


public Certif- 
issues Bank Bank re- 
eligi- |stricted 





ml 





a eee ie 21,161 
19K6..... | 268,121 | 2h5,779 53,459 
19k. 000 227,747 115 296 | 8,1he2 hg 636 


1948.2... 219,852 x 6 
WDwvene 762 | 217,986 596 ee 


950.0. 222 , 85; 160 
1951. +006 218198 9,509 |35, Tre 156 


Other 
bonds 
2/ 
1943... 124,509 8,711 196 
ub 58,083 - 
180 
164 
162 


= 
BEBE ...., 


Debt peak 
Feb, 1946 257,016 
1949-Dec.. 221,123 
1950-July. 222 , 884 
Aug. . 223 ,059 | 155,162 
Sept. | 254,968 | 221,572] 153,774 
Oct... 221,191] 152,779 
Nov.. | 25% 221,156 | 152,758 
Dec.. 220,575] 152,450 
1951-Jan.. 712 | 151,620 
Fed.. 219,448] 151,625 
Mar... | 252,553 | 219,028] 151,623 
Apr... 218,690 | 138,075 
May.. 218,680 | 138,081 
June. 218,198] 137,917 


Source: Daily Treasury Statement. 
Footnotes at end of Table 4. 
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Table 4.- Net Change in Interest-Bearing Public Debt 
(Increase, or decrease (-), in millions of dollars) 
Public issues 








Marketable 





Ei 
i 


. 


Certifi- aston: «Sur oes e Treasury 
cates Notes | Bank | Bank re- savings 
eligi- | stricted 
ble 


1943. .006 13,466 | 2,479) 11,607] 7,89 15,690 4,482 
1944... 870 | 12,261 | 8,237] 9,27% | 12,450 15,655 2,061 
19K5..006] 56,813 289 5,313 | 6,092] 11,610 | 15,595 11,371 579 
1946...006 TH 668 | -5,237| -3,89 | 16,703 -53 

1947. .006 -9,508 j-10,119| 3,83 | -3,83 2,872 
1948.25.46 -2,708 | 3,232| -6,861 * 461 “1,166 
698 6,840 | -7,779 | -2,036 * 3,332 | 2,986 467 
-11,009 | 16,808; -7,630 * 4,705 3,612 
8,909 | 15,402 | -10,387 12,738 36 | -655 


“5,601 | 5,352 . $ 173 156 
- 180 283 


- * 
1,197 5,934 ~6,125 -9 -17 
-6 ,2h8 5,260 e 615 104 
+ « * -15 -92 
- | 2,309] -2,635 -2BB -8 -267 


-5,3T3 aaa . -33 a “se 
. . By pe si 4 eee 9 


-339 13,548 ? i, ast 13,209 -112 ba “hh 113 
-10 -34 | = - * * 21 2h -h5 | ol 3 
48 -12h 9,509 |-7,996 | -1,627 -358 -35 =340 -1 8 
commercial banks (banks accepting demand deposits) are not death of the owner if the proceeds are used to pay Federal estate 
tted to acquire prior to specified dates, except that: (1) con- taxes. For a current list of bank restricted issues and the date 
th the 4th, 5th, and 6th War Loans and the Victory Loan, when each becomes bank eligible, see "Debt Operations", Table 1. 
permitted to subscribe for limited investment of Consists of postal savings and Panama Canal bonds, and also con- 
version bonds prior to 1947. 
Consists of depositary bonds, and also adjusted service bonds until 
they matured on June 15, 1945. 
Less than $500,000. 
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Table 5.- Interest-Bearing Securities Guaranteed by the United States Government ¥ 
(In millions of dollars) 











IGWh. cevecscccreseveccces 
UNS. cccevecccescceseccces 
WNT. ccececccccccevececes 


1949-December......eses++ 


AUBUBEe coceresececese 
Septomber’.....s.seses 


OCTODET. cecsesccesece 
November. ....sseseees 
December. ..scsccececs 


bruary . 
March. ....s+0- . 


APPil..ccccccsececeses 
WM cedccccccocecscccce 


TUNG cc cccesescccseces 












































Source: Daily Treasury Statement. and X-C, which were held by United States Government 
iV Excludes guaranteed securities held by the Treasury. credit agencies. 

2/ Consiste of demand obligations as of the close of the previous month. * Less than $500,000. 

3/ Consists of Reconstruction Finance Corporation notes Series X-A, X-B, 


Table 6.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) 





Federal 
Savings Government | Government 
and Loan | *™Ployees" Life 
Insurance | *etire- Insurance 
Corpora- ment Fund 





i 
@ 


352 
1,213 
3,187 
5,2h0 
6, 47% 


6,935 
7,288 


»342 
3836 


wa 
w 


~ 


pS eee 
194b. .cereces 
IDS. .eseseee 
19k6 


a 
. 

~ 

&E 


eeeeenee 


Seg 


_* 
_ 


R PERE 


SERB ES RES 
s 


RERE S8ees 
Bask 8k 


FwWwWh ONY 
yao 

SP 

RPReER 
ses 

38 


Bi secnocds 
7,696 


5,341 
5,337 
5,328 
55329 
5,328 
9335 
5,353 
5,366 1,302 
5,37 TIT 


5,373 Ts 
3°832 Te 


8 
R 
© 


1949-December 


1950-July....+ 
August... 
September 
October... 
November. 
December. 


1951-January.. 
February. 
March... 


April.... 
MAY. sees 
JUNO. +0s 
Source: Daily Treasury Statement. 
/ Includes Canal Zone Postal Savings System. funds, and the 
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Consists of Ps ng Service Certificate Fund, various housing insurance 
Farm Tenant Mortgage Insurance Fumi. 
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Table 7.- Computed pacha Charge and Computed Interest Rate on Federal Securities 
(Dollar amounts in millions) 
Total interest-bearing securities Computed annual interest rate 


Computed annual Public debt 
interest charge Marketable issues 

















ey 
i 


E 


z 
we 
E 


Certifi- | yotes 
cates 


Hl 
yey 





5 


1.165 
a 


1369 
1.448 
1.204 
1.375 

1.344 
1.399 


1.325 
1.325 
1.311 
1.302 
1.302 
1.328 
1.372 


1.372 
1.372 


1.372 
1.372 
1.875 | 1.399 


annual interest charge and annual interest rate discount value is used. 


5 


& RRB83 


DZ .eecece 
1 


monn 
Sa 
BaRS 


IDET .ceveee 
1948. .00005 


WO. crores 
19D. eevee 
1D lecceeee 


1950-July.. 
AUg.+- 
Sept 


: 


& B58 SBS BREE Baeee 


abi SHES oe 


to be 
BE B 


. 
° 
° 
7 


SES RSE SBS BBi 


Oct... 254, 731 
Nov... 25k 254, 887 
Dec... peri d 

1951-Jan... 253,704 
Feb... 253,38 
Mar... 252 ,553 


Apr... 252,280 
May... Pg ~4 
June.. 252, 


Source: Daily Treasury Statement. 
udes guaranteed securities held by the Treasury. 4/ In computing annual interest charge and annual interest rate on 


Excl 
vy Total includes "Other bonds"; see Table 3. United States savings bonds, Series A-E are considered to yield 
3/ Included in debt outstanding at face amount, but in computing 2.90% per annum and Series F is considered to yield 2.53%. 
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Table 8.- Treasury Holdings of Securities Iseued by Government 
Corporations and Other Agencies ¥ 


(In millions of dollars) 





Export- Housing | public 


Import Housing 
Bank of Adminis- 





| 


“i 





BS 


2Oo woman FE 
358 RIBS 


88 6 Bk 


» ve 
 seeeee 


stene 
e 
< 


WL. csese 
1950-July. 
Aug... 
Sept. 


B88 BEE FRESE... 


1 
1,192 
1,254 
1,307 
1,355 
1,422 
1,478 
1,535 
1,535 
1,543 4.89 
1,579 


7T/ Consists of notes issued by Federal Farm Mortgage Corporation 
Cenet Leen Cen ee eee Ce 
1948-50, and by Veterans Administration for 
ning August 1950, For detail, see "Treasury Bullet 
March 1951. 

8/ Notes outstanding in the amount of $9,365 million, including interest, 
were canceled on June 30, to Corpora- 
tions Appropriation Act, ‘ 
Total includes note issued 

Secretary of the Interior (Defense Minerals Administration) in the 
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Table 9.- Public Debt and Guaranteed Securities Outstanding by Months 


(End of month, in millions of dollars) 





May June 





Public debt 





WBA Be 19,037 20,296 
ahaa i 2 802 21,853 6 : 23,81h 
26,155 28,479 


WRvidecccvcacicccccced.: O,0ae 26 

IGBD. ccepocescoccccoses ; 28,638 462 30,557 

ee 31,636 34,407 
37,279 


TN bccn cabbideasenaan 502 35,213 36,425 
37,422 39,427 


Mie desncévecceccccsta 
sdk adhiawie soso 859 40,06: ho, 282 41, 9he 
Co eos 42,540 658 42,808 45,025 
Millia Gacnpendedaotes ste 47,721 4g 57,938 
WB vcccccccscccccccces 68,571 483 ¥ 108,170 
Mi sniheaaiscabouesa 069 Bag | 135,923 165,877 
Wa cvecccccccccccceca 184 186 ,366 , 02 496 230,630 
WB cccccecccsscccccees 408 069 | 238,82 y 
898 | 272,583 | 269 268 267,546 | 265,369 


1 Ceecocececocccsooes 

IMI presesesesesereees ‘ 262,Ai8 258,343 229,485 
Michukodsswekeusdods 251, 889 852 | 256,680 
1950. cesccccccccccsccses 718 | 256,350 257,216 
Mibiasestiandhecbeanl 255,093 





Guaranteed securities 1/ 





W9Z2ecesecsececeseseces 
1933 .erececcceveceveces 
IGG. cecevccccesccseces 
1935. ccesececesereceses 
1G. cccsecescocccesscs 


WSS cccccccecesevesses 
19h4....4. Scecececcccce 
WRB rccovocsacendccece 


se 
=< 
2 8S, 


BB ssss BER. , 
Rat ol 


ReS3 BSB, , 


. 
~ 


S 388... 
age 


3 


8 


8 
re) 
~S-] 


~ 
i ee 
- se wee ye © 


PWF OWE FER 
on Px) 


wa 
= 
FF OVS r 
rr 
w 
g8 
Pwr OVU eS & 
eee eeeee 
YSN 


FPN FY OVE SE Ew 


eevee 
Vi @ 


ase 


aus BESEe 
¥ 


fo 
° 


560 
688 
372 
27h 
155 
Shh 
178 
ir) 
23 
22 
21 


8 8X%a8 
8 








DEED sthatedhasddudiins 20,611 
2GBS.. ccacccssccoccceses 362 23,051 
ihc c6eevennnss cecense ‘ 29,064 
MEBs ccoccceccesocoesas 406 33,790 
Mes condconnsesenesece 6 6 38,168 38,500 

41,508 


U3 Toscereccecceceeeves 
Re neta hep s 099 ke ho ,27h he ,6 43,402 
1939. eeeserecceceesoees 890 46,314 
UDO. .eeccccececeevcecs 8 49,882 
004 54 55,332 56,452 58,283 


WAccdatcetdccobdistes 

76,991 | 81,717 91,057 
140, 145,316 162,321 
202,626 | 210,138 211, 06% 
259,115 | 262,550 262 , 565 
269,898 | 268,603 i | 265,768 


nd CEE e . 258,376 | 259,528 259,221 
BONG. ococcccecccccecess 252,311 | 252,366 | 253,429 252,738 
Be carccoqscceecveced 656 251,912 | 252,798 | 253,902 879 | 256,709 
BGBD. ccccccccccoececece ThO | 256,370 | 257,377 | 257,557 257,236 256 257,100 
AGTRcccoccccesececsoces 255,958 254,748 | 255,122 | 255,251 















































Source: Daily Treasury Statement; Office of the Treasurer of the United Stetes; Such obligations were first authorized in 1932. Prior to 
for guaranteed securities prior to July 1942, Statement of Contingent Lie- September 1939, the figures represent principal shown as a contingent 
bilities. liability of the United States; beginning September 1939, they re- 

V/ Obligations, issued by certain Government corporations and other agencies, present principal outstanding, both matured and unmatured. Guaranteed 
which are guaranteed by the United States as to both principal and interest. securities held by the Treasury are excluded. 
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STATUTORY DEBT LIMITATION 








The Second Liberty Bond Act, as amended, (31 U.S.C. aggregate $275 billion outstanding at any one time, 
757 b), provides that the face amount of obligations issued Obligations issued on a discount basis, and subject to 
under authority of that act, and the face amount of redemption prior to maturity at the option of the owner, 
obligations guaranteed as to principal and interest by are included in the statutory debt limitation at current 
the United Statés (except guaranteed obligations held by redemption values. 
the Secretary of the Treasury), shall not exceed in the 


Table 1.- Status under Limitation, June 30, 1951 
(In millions of dollars) 





Maximum amount of securities Bee ee Sty oe Wine, ae. Sees Supesd Ww Ge. st 
of Jue 26, 1946 Use. DT WH Morccrcctcce ee eeeeree PRR R RRR RE EERE EERE EE EE EERE E EER EE EERE ESE EEE EEE EEE EEE 


Amount of securities outstanding subject to euch statutory debt limitation: 
U. 8. Government securities issued under the Second Liberty Bond Act, Bd amemiod..........sssccccsesssceceneesevcoeececseses sees 
Guaranteed securities (excluiing those held by the Troasury)..........ccccecscccccccccecnceeseeceeeseseseeeeesesesesesecescscoen 
Total amount of securities outstanding subject to statutory debt Limitation.........s.sssccscsecesecseccecececscanseneetececeuse 


Balance issuable under limitation.....c.crccccccccsescccccsecececcccccressrereeeeeseeeeeeseeeeeeeeeeeeseeeesesereeseeesesevesesececes 











Source: Bureau of the Public Debt. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Gecurities 
Outstanding June 30, 1051 
(In millions of dollars) 








Public debt: 


Interest-bearing securities: 
Marketable: 

Treasury Wiki oninncdedabstatetnctboccecesédenctoccoccsc’ 
Certificates of indebtedness. cove 

Treasury notes......ccccesesees 

Treasury bonds - bank eligible. 

Treasury bonds - bank restricted 

Postal savings and Panama Canal bOMds.......ccseesceeceees PPrTTTitTiT ty 


Total mariretadle.....cccccccccccccccccesccccccesececececoces Sererecere 
Nonmarke table: 


U.S, savings bonds (current redemption value)........ 
TYOQSUTY SAVINGS NOTES.....ccecscccscececesevecererss 





Treasury bonds, investment series... souke coccccces ok eecccee Occccccces nr i a 
Total normarkotabdle......cccccvcscvccccesesevecesesseeseseseces PITTI ITIP TT tTe 


Special issues to Govermment agencies ani trust funis............... ecoveevces eoeces 
Total interest-bearing securitios,.......csesecccecereseccccveceteceees pedsdeeoere oe 
Matured securities on which interest has ceased.......+++.+> ererecescvvceccccoce ecccee ee 


Debdt bearing no interest: 

United States savings Stamps.....scscsesccececcceseresscessseeeceseceeereseceeeseses 
Excess profite tax refund bomds........csecesesesccsrecereccrcesvereceeeees epeeccoce 
Special notes of the United States: 

aE alata: neki Tien et ente odeeves ececcccevcce e 
United States notes (less gold reserve) .....cccsesecneesssecececes Sebenteses rap A 
Deposite for retirement of national bank and Federal Reserve Bank notes............ ° 
Other debt Gearing no interest.........ccesecccsestscesesnccevceveces sobeces eséeccece 


Total debt bearing no interest.....csssecesecesecercresesecesccevsseces ooeeeee 1,333 
———————— 
Total public Muss 04600 66-4400 066500000040 666008 dné600¢000 eeeererer eeerererer ee eeeeeeee 254,537 


Guaranteed securities: 2/ 
IntePOSt- BOATING. 2 oc cceccccsccccccccccesccvcccsccsevesecccesecesescrevecesoseces 7 








MRCUIEE , cccccccrccccccececccccccsceeececocecccecesececececeoess + 


Total guranteed secuTities.......ccecccecesecesececeressscsececeseseeeeeseeseveeeee a - 
Total public debt and guaranteed securitios..........0.0.+.+-+: : 25,567 22 | 685 255,251 


Source: Bureau of the Public Debt, (with minor exceptions); see "Debt Outstanding”, Table 3, footnote 1, 
Vy Issues which commercial banks may not acquire prior to specified dates 2/ Excludes guaranteed securities held by the Treasury. 
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Table Bes maturaty Schedule of” interes t-Bearing ‘Publ fc Marketable Securities ' 
Iébited by the Uni ted States Government 

"and Outstanding June 30, 1@5i 2/ rotdags ide 

(In. millions of dollars) ., heen bt on P . 7 ol? 


















































Amount of maturities Date Absent Of matirities’ °°}°55 | 
Callable issues | bank re- Callable issues | bank re- 
Year classified by — — classified by a 
. : ssues 
a Description of security 2/ zipet TORR OFT on Festina ) mate year of: — 
rity Final: |, bank : ty bank 
issues | Firet | gatu- | eligible issues | Firet | Sota |-sligible 
ont Le LY el emt | Find Mar 
4 & papel “telto 7p 
. 1951 : 195% 

Pllc FUR nccctctcccccconsereseasecs k, - @ | sccccene ” - oA. | 4,675.)..0° = Geese 
on 1s Hote - _ 51-8. 38 - © | ceoee eee Me Lip pee he By, 5h i 3 tisk ' ida Mipewats 
1-1 Note - 7 1, - @ ». eeeevesd au on wnt af > 4 

6 ‘ “ p June | 2% - ens) - - pogccece 
1-1/4% Note 1/1/51-D 2h i == | | wenceee ° + a BED pene ‘ Ger per” Seat e ee. 
Maced DATE co cccceccecereveseesasoore. |. . 00 - 2, | accused tp tome fx 
1-1/4% Note - B/ifsi-z. | 5;352 - OE davanwi Dec.| 2% © Bond - 12/15/52-54 : ~ | 8,662 | sececeee 
Btda 08 Tatttnss.scccccccccesoccqecqnsoss” 1+ -%sa0t - om + wwivewes Motelsisssccssscsscssscss | S679] CBDR 15;9iR"] SO 
“| 3% Bond - 9/15/51-55 75 - PL gr 
Oct... | 1-1/4% Note - 10/1/51-A. | 1,918 - oF undecas ‘ 
1-1/4 Note - Rs a 5,941 . ”_ OF ieceece od 
Nov... | 1-1/4¢ Note Nps) 8-8. f° 5253 . LE 32 gor?, 23, al 
} Mex «| }192/2% Note - 3/15/55-A.| 5,365 - © |) caeeccee 
2-7/8% Bond - 3/15/55-60 - | 2,612 iE eaeneae 
Dec... | 2-1/4% Bond - 12/15/51 -}| 1,118 o; 1 wenp anes 
24 Bond - 12/15, 3 : 510. oF sennneen June} 2-1/4% Bond - SA3/2e-35 - - 1,501 } -secesses 
cf Bond - 6/15/53-55 - ~ TE ccnebace 
TORAL..-crerensonepennsrarereees 33,280 2,628 al Dec. Ps | Bond a 2/s/ 1-55 in e 510 at ae 
1-3/4g Note - 12/15/55-B. | 6,854 - > Ss 
DB cvccsccccssccccccote | 20,00 | 348 S, 990 T ccapccce 
1956 
Mar.| 2-1/2% Bond -  3/15/56-58 ~ |. dylhg oe sauatate 
Apr.|.1-1/2% Note. - .. 4/1/56-BA * e yfueawrle | sesceeee 
June} 2-1/4 Bond - 6/15/54~-56 - Pe ane |b perenne 
1952 Sept] 2-3/4% Bond - 9/9 - 98e AXLE ccccccee 
Marve) 2% Bond b/- 9/15/5153 =] 7986 =| ceveeeee 2-1/¥$ Bont. .- oa ros MRBi fos .0.U- | cecceees 
#-2/2$ Bona - 3/15/2O* “| 2 Top apeeery : it Cal in: ed * | 6,253 681 
Apr... | 1-7/86 Certificate - 4/1/52-a, 95509 - =T  cccseeee. tA 
June,,| 2% Bond - ” 6AS/ =} 5,85 2]. ccccecee § AMM? . 
@-a/vh Bond - fi3/ae 53 =f aj502 “| soveeeee ll  yer,] 21/0¢ Bond - 3/15/56-58 " SeleaithiRdetssicsese 
ae 12/25/32-Ds Spiel =| ceereres ft Sune} 2-3/4% Bond - 6/15/58-63 ~] 919 | =| weceeeee 
BPhal. ccpecccccscdeccccccccccee | 9.5001 O¥,998 - Wilinédébonsoeseccsoncens - 919 1,449 
1959 
1953 
Juneys| 2% Bond - 6/45/53-55 > 25 =| cececeeef.. Sune}. 2-1/4% Bond - — =} 5,26 weak | 6/15/52 
Sept,.| 2% Boma - 9/15/51-53 - Se OO bey pe Hy AT oe ‘ : Es poceceee 
Dec 2-1/4% Bond - 12/15/51-53 “ -} (1,238 9125; 3, BES Tse cecece 
oes ceeeeeee Dec. 3-1/4% Bond - Re shat an 3,470. ote ; ek 12/15/s2 
BIBER, . oi decccnntacoccsconsssshe - 725| 9,108 8 CATER ~ | 8,78. », Bob. y 












































Footnotes ‘at end of table. (Continued on following page) 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding June 30, 1051 -1/(Continued) 


(Im millions of dollars) 
















































































Amount of maturities Date Amount of maturities Yate 
bank re- bank re- 
ae Callahie isevee| stricted || rear classified by [etrioted 
and Description of security 2/ |Fixed | yoa> of: Men one and Description of security 2/ ls year of: become 
ri bank rd 
inuse,| First Finel | eligible issues | First Final | eligible 
call rity 3/ ci rity 3/ 
1960 1966 
Mar... 2-7/&% Bond - 3/15/55-60..cceee ama ad 2,611 eocecece Mar... 2-1/2% Bond - 3/15/66-Tl.esesee hal 3,481 bed 12/1/54 
Dec... | 2-3/4% Bond - 12/15/60-65....06 - | 1,485 > | saccdes “ 
TOtOl.ccccccccccesesesscesecccce = 1,485 2,611 
1967 
June.. 2-1/2% Bond - 6/15, 62-67. ecccee 2 - 2,118 5, /' 
2-1/2% Bond - ra: > Seana - 2,003 | 6AS 
1961 Sept..| 2-1/2% Bond - 9/15/67-T2..sceeo| 2,716 ~ | ceseses 
June..|3% Panama Canal bond- 6/1/61] 50 - +t adekip wa |] Deceee] 21/26 Bond - 12/25/67-T2o-oeeee] = | 4,078 2 | ASA 
Total.sscccces eeereeesesereseces bd 8,797 2,118 
- 1968 
June.. 2-1/4% Bond ad 62... eoee - - 5,284 6/1 
2-1/2% Bont - eps 62-67. 2005 - | 2,118 - Uy on Dec...| 2-1/2% Bond - 12/15/63-68...0.0.| - -| 2,831 | 12/1/5@ 
Dec... | 2-1/4% Bond - 12/15/59-62..... - - | 3,470 | 12/15/52 
Botal. cccccccccccccesecccocccece - 2,118 8,754 
1969 
June..| 2-1/2% Bond - 6/15/64-69..00002] - -| 3,762 | 4/15/53 
Dec...| 2-1/2% Bond - 12/15/64-69..ec000| - -| 3,88 | 9/15/53 
1963 Total.ccesee ecececes eceeerseseoceos “sa ¥ 7,599 
June.. | 2-3/4% Bond - 6/15/58-63..... - - G19 | ccccee $e 
Dec... | 2-1/2% Bont - 12/15/63-68..... - | 2,852 - | 12/i/se 
Total. cccccccecescccsecsecccccece ai 2,831 919 1970 
Mar... | 2-1/2% Bond - 3/15/65-T0..s000.| > -| 5,197 | 2/1/5)4 
1964 
June.. | 2-1/2% Bond - 6/15/64-69.....] - | 3,762 - | 4/15/53 Hion 
Dec... | 291/26 Bond - 12/15/6h-69...4+ ~_| 3,838 - | 95/3 er, 2-1/2% Bond - 3/15/66-Tl.....02| - - | 3,482 | 12/2/54 
Total. ccccccccccsesccesesecocese rc 7,599 = 
1gTe 
on June..| 2-1/2% Bond - 6/15/67-T2eseseee| - | 2,003 | 6/15/62 
Mar... | 2-1/2% Bond - 3/15/65-TO....000 - | 5,297 ‘ 2/r/or || SePt-- 2-1/2% Bond - 9/15/6T-T2.seeeee| - - | 2,716 | cccceeee 
Dec... | 2-3/4% Bond - 12/15/60-65..+000. - SF. Nee i 2-1/2 Bond - 12/25/61-Teao-eeee| =| _= | B08 | 18/15/60 
Total. ccccsesscccccccosecoece baad al 8,797 
Total. ccccccccccccccecesesecoces -~ 5,197 1,485 
Daily Tr wn tos > ina arcuate cba atime status, see "Treasury Survey of Ownership". 
3) mabien qanteh covtaas 3/ Bank restricted issues may not not be acquired by comercial banks (vith 
MS cael ke Gated toes Ginehte besese eqipiety (tek: Sn tite cckam, minor exceptions) prior to specified dates; see “Debt Outstanding”, 
once in the year of first call and again in the year of final matu- Table 3, footnote 1). 
rity. Callable issues with respect to which a definite notice of 4/ Not called for redemption on September 15, 1951, first call date. 
call has been mate, however, are listed as fixed maturities. For Caklile 6a Meek Xi, Wie SMR. Aree meee” HP 


date of issue of each security, see "Market Quotations"; for tax * Less than $500,000 
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Table 2.- Offerings of Treasury Bills 
(Dollar amounts in millions) 

































































































Description of new issue Amount of Total bills 
Amount of bids accepted maturing outstanding 
Iseue Maturs Huber of | Amomt of - poige (as of date 
date a days to bids totaa =| On non- In (es of date shown in 
— maturity tendered out | Competitive! competitive | sxchange || Shows * first colum) 
desis dasis }/ firet colum) 
WQSL-May —«_- Ba seveee 91 1,897.6 1,102.9 998.2 104.6 2h9.4 1,100.4 13 631.2 
May geéccce 91 1,852.1 1,103.1 1,000.0 103.1 251.5 1,101.6 13 ,632.8 
May ITeeseees 91 1,905.0 1,102.0 1,002.1 99.8 241.9 1,100.8 13 634.0 
Fed. 23ececerees May 2h. eeeee 90 2,023.1 1,102.9 986 .8 106.1 146.1 1,105.2 13,631.6 
Mar. Leseseceee May 31...+-- 91 1,905.3 1,106.6 2,013.3 93.3 134.0 1,102.0 13 ,636.3 
Mar. B.rcccesee Tune Te ewevee 91 1,686.0 1,100.8 1,006.3 94.5 65.8 1,103.3 13 ,633.7 
Mar. U5.sesecees June W....00e 91 1,722.0 1,001.0 3 14.8 56.3 1,001.4 13,633.3 
Max, Q2seesceses June 2l...s06- 91 2+fee-3 1,001.6 893.5 108.1 64.9 1,000.8 13,634. 
Mar, 29.seseeses June 28....+6- 91 1,682.2 1,000.9 911.9 88.9 71.3 1,008.9 13,630.21 
APT. Beccceeese Tuly Secceeee 91 1,643.0 1,001.6 903.4 98.1 61.2 1,002.4 13 ,629.2 
APY, Weessseses Taly 12...0e- 91 1, 72.8 1,000.4 883.0 117.4 161.3 999.9 13,629.7 
APY. lWeeseseces Tuly Weessese 91 1,929.9 1,000.5 882.9 117.7 156.5 1,002.7 13 ,627.6 
APP. Weeveveces Tuly 26..s000- 91 2,159.0 1,002.8 886.4 116.4 35.5 1,003.3 13,627.21 
May B.cceseces BUG. a wceces 91 2,176.7 1,102.0 989-1 12.3 28.4 1,102.9 13 ,626.3 
May l..csceees AUBe —-Jooreves 91 ay 3 1,100.0 986. 113.3 52.5 1,103.1 13,623.1 
May LTosoceeees Aug. Wescceee 91 1,865. 1,100.7 985.6 115.1 263.6 "1,102.0 13,621.8 
May 2h. secceses AUB. 23.ccecee 91 1,900.1 1,100.9 987.5 33 36.1 1,102.9 13,619.8 
May 31,.ccceees BnBs BO ceceee 91 1,967.3 1,100.7 1,002.2 5 153.4 1,106.6 13,613.9 
JUNO - Tecsecoeee Sept. S.eccces 91 1,836.6 1,101.5 1,019.5 &.0 20.1 1,100.8 13,614.5 
Tune Vessseceees Sept. 13.s.ees- 91 2,110.9 1,001.2 ar: 123.3 42.1 1,001.0 13,614.7 
Tune Qleesceeees Sept. 20.s.eee- 91 1,908.7 1,000.9 ° 13.2 57.4 1,001.6 13 ,614.1 
Tune 28 coseceeee Sept. 2T.seces 91 1, Tos .5 1,000.4 904.5 95.9 28.8 1,000.9 13 ,613 .6 
Oct. breseeee 91 1,822.1 1,200.8 1,087.1 113.7 58.1 1,001.6 13, 812.8 
Oot. Llsesecee 91 1,964.4 ones | 1,070.1 131.6 146.7 1,000.4 14,014.2 
Oct. becouse 91 2,031.5 1,201. 1,047.7 154.1 51.0 1,000.5 14,215. 
Oot. 25.cceres 91 1,992.2 1,200.5 1,051.5 149.0 47.6 1,002.8 14,413.21 
On total bids accepted- On competitive bids accepted- 
— —_ Bquivalent High lw 
Price per Equivalent Price per Equivalent 
per hundred rate 2/ hundred rate 2/ hundred rate 2/ 
(Percent) (Percent) (Percent) 
19QG1-Fedb. Leseseceseeee 99 648 1,391 99.658 1.353 99 647 1.396 
Fed. 8..cccceess 99 648 1.391 99.665 1.325 99.647 1.396 
Fed. l5.scocecees 99.648 1.392 99.651 3/ 1.381 99.647 1.396 
Fed. 23.ceseceseees 99.653 1.390 99.655 1.380 99.652 1.392 
Mar.  Leccccccccccecccccececocrere 99.649 1.390 99 .660 1.345 99 .648 1.393 
Mar.  Brccccccccccccccceseccccess 99.645 1.406 99.655 1.365 99.641 1.420 
Mar. 15. cocccccccecccccacesececs 99.646 1.402 99.656 1.361 99 643 1.412 
Mar. 22e. cevcccccsccsccccssescses 99.645 1.405 99.657 1.357 99.643 1.412 
Mar. 29. ceccccccccccsececccecess 99.619 1.507 99.650 1.385 99.613 1.531 
AG, _Deccoccecccccccccerssoccces 99.617 1.517 99.630 4/ 1.464 99.614 1.527 
APE. Wesseseccccccceccceecsences 99.61% 1.528 99 630 1.464 99.612 1.535 
Ah. WWescserccecccececcrececeees 99.613 1.529 99.620 3/ 1.503 99.612 1.535 
Apr. ecepecccececvosecesgesooee 99.619 1.506 99.630 1.464 99.618 1,511 
May Banceeecesererecececeneeers 99.619 1.508 99.625 $/ 1.48 99.617 1.515 
MAY Ds enececccecececcccesccsess 99.604 1.566 99.624 1.487 99.600 1.582 
MAy lTecevceccccsecccescrscesess 99.589 1.626 99.625 1.484 99 586 1.638 
May biccccecccccccecccccccerers 99.598 1.591 99.604 1.567 99.596 1.598 
May Bleveccccesccccecccccosccoes 99 596 1.600 99.620 1,503 99.59% 1.606 
TUMO To ccccccccccccccccesccevess 99.607 1.555 99.610 1.543 99.605 1.563 
Tune Verrccccccceccccccceseccceces 99.629 1.467 99.632 1.456 99.628 1.472 
Tune 2Lirccccccccccccccccccececes 99.635 1.445 99.659 1.349 99.632 1.456 
June pa pddbinctdeccececessboces 99.61% 1.527 99.645 2/ 1.40% 99.608 1.551 
TUly Se cvccccccccccccecesecesece 99.595 1.603 99.650 1.385 99.590 1.622 
Taly 12 Pecsccecccccecccecscececs 99.592 1.615 99.650 1.38 99.590 1.622 
JULY 19 Dececcesececencccenseeers 99 .605 1.562 99.609 8/ 1.547 99.603 1.571 
July Doccesecensrececesecesees 99.598 1.591 99.637 1.436 99.595 1,602 
Source: Bureau of the Public Debt. z Except ,000 at 99.630. 
1/ enters for $200,000 or lese from eny one bidder are sccepte in full Except $1,000,000 at 99.655. 
at average price on competitive bids. Except 000 at 99.700. 
2/ Bank discount basis. ¥ Except $400,000 at 99.635 ami $200,000 at 99.620. 
Y at os p Preliminary 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 









































pare Amount issued 
Date subscriptions 
Date Period to maturity 
‘subscri tendered 
ne es Description of security (Period to firet call me In exchange | Allotment 
opened shown in parentheses) }/ » 2/ for other ; 
Cash 2/ | Exchange couwsties 
(In millions of dollars) 
1/21, 2 7 Certificate -  2/1/%7-B Be Sf - 4,954 - 495k 100 
aaane aiyy4 le Certificate - Ans 1 <4 saiioek - 4, - 3,133 76 
3/20/%6 b/L/u6 1/8 Certificate - /1fa7-d War SNE yo cee - 4, The - 820 59 
5/20/06 6/1 /u6 1/& Certificate -  6/1/47-E Bes een - 4,168 - 2,779 66 
6/th/u6 1/1 [6 1/8 Certificate- T/1/fs7-F | lyr — eeseee - 4 673 - 2,916 62 
1/17/46 8/16 | 7/% - (SARTS Ll lcepeee - 2,307 - 1,223 52 
8/19/46 9/1/u6 71/8 Certificate -  9/1/%7-H eae Sd). eweantd - 4,1h5 - — 56 
9/18/46 10/1/46 1/8 Certificate - 10/1/%7-7 ee eam Pe - 3,203 - 1, hy 
makes | mans | oes Meee jae oe ae oC Set 

n 12 7 Certi - or Se Cade - ’ ° , 

12/18/46 1/ifu7 | 7/8 Certificate - 1/1/K8-A 1 pt osebs ‘ - 3,134 - 3,134 100 

. 1/20/47 2/i/s7 7 Certificate -  2/1/%8-B i eae ae - 4,801 - 3,947 8 
mn ont Uh Certificate - /1/%8-c 1 4 netnn - 2,952 os *2,1he2 Te 
3/19/47 h/i/u7 1/&% Certificate - 4/1/k8-p ES SRE NY epee - 2,669 - 1,321 48 
5/21/47 6/1/47 1/% Certificate - 6/1 /48-E See Eo eae - 2,510 - 1,777 70 
6/23/%7 T/L /a7 1/8 Certificate - 7/1/s8-F ~p Stee shag ED - 2,742 - 2, The 100 
T/21/a7 8/1/47 1/8 Certificate - 7/1/%8-6 i idicas - 1,127 - 1,127 100 
8/20/47 uxt 1/8 Certificate - 7/1/%8-H RE - 2,209 - 2,209 100 

oem o/i5/e7 | 16 Note ° - 10/1/%8-B MPR... cnnces . 4,092 - 4,092 100 
9/2e/aT 10/1/47 14 Certificate - 10/1/k8-7 de Gite oo er - 1,35% - 1,354 100 
sonar AAT 1g as Certificate - manee ; a “ie Ge OA 2 . Root - He} = 
oy 22 1-1/8 Note - A i pate eos . y - 

rye Aha 1-1/8 Certificate - 1/1/49-A 1 > Saeaee - 2592 - 592 100 
1 2 1-1/8 Certificate - 2/1/h9-B Se eS teed - 2,189 - 2,189 100 
Ne ohne ey Certificate - Fy 1 4 ndoghe - 3,553 - 3,553 100 
3/22/48 4/1/48 1-1/8 Certificate - 4/1/h9-D eae ares - 055 - 1,055 100 
5/19/48 6/8 1-1/8% Certificate -  6/1/%9-E Bg esa See eee - 4,301 - 4,301 100 
6/21/48 ne 1-1/8% Certificate - 7/1/k9-F PEs ae oe eee A - 5,783 - 5,783 100 

yee 9 ane 1-3/8% Note - & A Spee ‘+ caceds - 39296 - 39298 100 
ae | welts aeee (is ; "Big : "39 100 
12 - - -. &.} (ements - - 

Ry Ai 1 1-1/% Certificate - 1/1/50-A Te os cae: ae Oe - 5,695 - 5,695 100 
1 2 1-1/4$ Certificate - 2 B Sr. whe - 1,993 ° 1,993 100 
eens Hye 1- Certificate - shee rt ed maiens - 2,922 - 2,922 100 
3/21/49 4/i/a9 1-1/e% Certificate - 4 pige-2 Sa: es eae - 963 - 963 100 
5/i9/e9 6/A fas 1- Certificate- 6 z SMe t+ eabege - 5,019 - 5,019 100 
6/20/49 T/1/%9 1-1/4 Certificate - -F Be et eae - 5,601 - 5,601 100 
8/31/49 shane 1-1/8 Certificate - 9, Tr a Seen aga RH 8 - 1,297 - 1,197 100 
sfaie 5 wed ue Certificate - 10, er 1 yr pie bi) canes - ens - ry 4 = 
12 2 1- Note - Bai SY yeeets - ¥ - . 

12/19/49 hls 13/8 Certificate - s S1-A 1 pe ioneee ~ 5,373 - 5,373 100 
1/0/90 2/1/50 1-1/4% Note - 10/1/51-a et arr ee - 1,918 - 1,918 100 
2/17 3/1/' 1-1/4% Note - Yifr-B | lyrkm mE a - 2, 7h - 2,741 100 
2/17/50 3/15, 1-1/2% Note . - GRSPSA 1 SF teeeee - 5,365 - 34368 100 
(o/s /i 1-1/4% Note - 7 -c 2 Ge 5 cassis - 886 - 100 
5/22 3 6/1 1-1/k% Note - tAfsi-p ye) Ye eons - 4,818 - 4,818 100 
6/21, 7 1-1/4% Note - -E Sea i Besase - 5,351 - 5,351 100 
9/5/ oh 1-1/4% Note -° 10/15/51-F S's g Sh emerey ee . 5,941 - 5,941 100 
9/18/50 10/1/50 1-1/4% Note - -—G OPS wee. 5 >. aaeien - 5,253 - 5,253 100 
12/4/50 12/15/50 1-3/4% Note - 12/15/55-B Se oct >. akon - 6,854 - 6,854 100 
3/ fe) 1-1/2% Note ~ BAf6-BA] Sor .—— eacece a 1,002 3/ ; 1,002 3/ 100 
6/4/51 6/15/51 1- Certificate - 4/1/52-A Oe? << cebabe ~ 9, 52kp - 52h D 100 
ele apf rah Certificate - /1/se-8 lu 7" seneke - 5,216p ° 37216 P 100 





Source: Bureau of the Public 
1/ Im the case of the 


interest commences on the 








Debt. 


reopening of a previously offered security, the 
periods to first call and to maturity are calculated from the date 


reopening. 
2/ Consists of all public cash subscriptions ani subscriptions by U. S. 
Government investment accounts. 


3/ Exchange offering nonmarketable 
Bonds, Investment Series B-1975-80, dated April 1, 1951. For 
information relating to this offering see Bulletin” 

Amount includes $1,000 million exchanged by the 


Preliminary. 


April 1951, page A-1. 
Federal Reserve System. 


to owners of 


2-3/4% Treasury 
further 


for 





















DEBT OPERATIONS 


Treasury 


Bulletin 








Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States Government 
























































1/1/50 
2/1/50 
3/1/50 


(Ao 


4/1/50 
6/1/50 
1/1/50 










9/15/50 






10/1/50 
h2/15/50 









4/1/51 





6/15/51 





8/1/51 














1-1/6 Certificate - 
1+1/4% Certificate - 


2% ‘Bond 
1-3/8% Note 


Total.. 


1-1/4 Certificate - 

1-1/s% Certificate - 

1-1/4 Certificate - 

1-1/8 Certificate 
Bond 


2-1 
2% Bond 


Total... 


1-1/0% Certificate - 


1/1/50-a 
2/1/50-B 
3/1/s0-c 


: Re 





eee eeeeeeeeeeee 


4/1/50-D 
6/1/50-8 
1/1/50-F 


- 9/15/50-6 
- 9/15/50-52 
- 9/15/50-5e 


1-1/8% Certificate - 10/1/50-H 


1-1/2% Bona 


1-1/8 Certificate - 


eR Ba-n 


6/15/61-T2 
12/15/67-T2 


eee eeeeeeeeeee 


/i/si-c 
1/1/51-D 


Total .ccecececscccevecs 


- B8//51-z 








1/i/ug 
2/i/a9 
3/1/49 
10/19/ke 
9/15/48 


4/1/y9 
6/1/49 
T/fag 
9/15/49 


9/15/38 
tasks 
10/1/49 


6 
i 





6/1/45 
11/15/45 


3 
tne 


1/1/%0 





















5,695 a3 5,695 5,373 ved 322 

1,993 - 1,993 1,918 © Tt 

2,922 - 2,922 2, 7H. - 180 

1,96. - 1,963 1,862 . 102 

398 | - | 33596 | 33508 | __ =_ it 
“. 5,559 ” 5,559 5,365 + 19% 

963 - 963 886 ° 6 
5,019 = 5,019 4,818 * 201 
5,601 - 5,601 5,352 - 250 
1,197 - 1,197 1,039 - 158 
13186 ‘ 1,186 *905 “ 281 } 
4,939 © 4,939 3,997 s gee 
7,322 - 1,322 5,941 - 1,381 
6,248 - 6,248 5,253 - 995 
2,635 - 2,635 2,3 - 
53m | - | 53m | e338 | - | _ ae 

, - 6, 85% 














7,967 a 7,97 5,908 Pp = 
11,689 - 11,689 | 7,610 p - : 
19,656 > 19,656 13,57 P = by 
1,627 . 1,627 | 1,516 p - 0p f 
2, - 2,741 | 2,607 p - 134 p 

“ Iss | “ep i 55 p 
4,818 - 4,88 | 4,570 p - 2h8 p 
10,072 - 10,072 9,52h P ” 548 p 
5,351 e 5,351 5,216 P - 135 p 























Called or maturing security )/ Deposition offers Results of exchange offers 
Date of ly Treasury Turned in for cash 
pn ped Descripti Date of | out- &- yy By Description of new 
or retire- oe iesue cette on Brohange| changed| Federal | other security offered 
ment vereeee ‘7 Reserve | investors 
ment offered Banks 2 
(Im millions of dollars) 
1-1/8 Note - iWifio-a| w/t | 3,535 - 3,535 | 3,299 - 236 . .: 
w/a/ns { 1-1/8 Certificate - 1/1/sg-a| 1/A/8| 2,592 - | 2)592 | 2,396 : ide |} 3/8 Corttticate - 1/1/90-8 
SE, cmciatcdeaae nash 6,127 - 6,127 5,695 - 432 
2/i/as 1-1/8% Certificate - 2/1/%9-B 2/1/a8 2,189 - 2,189 1,993 88 208 1-1/4 Certificate - 2/1/50-B 
3/1/s9 1-1/8 Certificate -  3/1/%9-C 3/1/48 3,553 - 3,553 2,922 400 232 1-1/b% Certificate - 3/1/50-c 
u/i/ag 1-1/8% Certificate - 4%/1/%9-p 4/1/48 1,055 - 1,055 963 - 92 1-1/4 Certificate - 4/1/50-D 
1-1/8 Certificate - 6/1/9-E 6/rfuB | 4,302 - 4,301 | %,106 . 195 ss ys s 
6/1/s9 oS: ta - 6/As/u9.. SEN roub : TT 913 4 4 } 1-1/W% Certificate - 6/1/50-E 
Total. .ccccccesesccccese 5,315 - 5,315 5,019 296 
7/1/49 1-1/8 Certificate - 7/1/s9-F 1/1/s8 5,783 - 5,783 5,601 - 182 1-1/s$ Certificate - 7/1/50-F 
9/15/49 2% Bond - 9/15/%9.. 5/15/42 1,292 - 1,292 1,197 - % 1-1/8 Certificate - 9/15/50-G 
10/1/49 1-1/4$ Certificate -' 10/1/49-G 10/1/48 6,535 - 6,535 6,248 - 288 1-1/& Certificate - 10/1/50-H 
1-1/e$ Certificate - 12/25/k9-H | 12/15/48 519 - 519 4ah - 35 
h2/is/ug <| 2% Bond ~ 12/15/"9.. | 7/15/42 | 2,098 . 2,098 | 2,026 Lng 1-3/8 Hote - 3/15/54-a 
3-1/8% Bond - 12/15/49... | 12/15/34 gl - 491 467 - 2h 
2-1/2% Bond - 12/15/49., | 12/15/36 1,786 - 1,786 1,696 : 90 
Cocecesececseccecce 4, Boh - 4 89h 4,675 - 219 





1-1/8 Certificate - 1/1/51-A 
1-1/4% Note - 10/1/51-a 
1-1/4% Note - 17/1/51-B 
1-1/2 Note - 3/15/55-a 
1-1/4% Note - T/A/fsi-c 
1-1/4% Note - 7/A/si-pd 
1-1/4% Note - 8/1/51-E 
1-1/4% Note - 10/15/51-F 
1-1/4% Note - 1:/1/51-<4 
1-3/4% Note - 12/15/55-B 





2-3/4% Treasury Bond, 





Invest- 


ment Series B-1975-8 3/ 


1-7/O& Certificate - 


1-7/8 Certificate - 


4/1/52-A 


7/1/52-B 





















Source: Bureau of the Public Debt. 
1/ Original call and maturity dates are used. 
2/ Beginning with the November 1947 operation, arrangements were made 
between the Treasury and the Federal Reserve System whereby all or 
a part of the System's holdings of certain maturing and called 

securities would be presented for cash redemption. 


These normarketable bonds, dated April 1, 1951, and maturing 


April 1, 1980, are exchangeable for 1-1/2% marketable Treasury 


notes. 
Preliminary. 


See Table 3, footnote 3. 




























August 1951 





United States savings bonds were first offered for 
sale in March 1935 and began to mature in March 1945. 
Series A-D were sold from March 1935 to April 1941 and 
Series E, F, and G have been on sale since May 1, 1941. 
Beginning in May 1951, holders of maturing Series E bonds 
have three options: to redeem them in cash, to retain 
them with an extended maturity of 10 years at specified 
rates of interest accrual, or to exchange them for Series @ 
bonds. Further information on these options will be found 
in the “Treasury Bulletin" issue for April 1951, page A-1, 
and information on the terms and conditions of the various 
series of savings bonds appears in the annual reports of 
the Secretary of the Treasury. 


UNITED STATES SAVINGS BONDS 








Series A-F sales are shown at issue price and 
total redemptions and amounts outstanding at current 
redemption values. Series G is shown at face value 
throughout. Matured bonds which have been redeemed are 
included in redemptions. Matured bonds outstanding of 
Series A-D were included in the interest-bearing debt 
until all bonde of the series matured, when they were 
transferred to matured debt upon which interest has 
ceased. Savings bonds data by denominations and the 
amounts of sales by States are published on a monthly 
basis but do not appear in each issue of the "Treasury 
Bulletin", 


Table 1.- Summary of Sales and Redemptions by Series, Cumulative through June 30, 1951 


(Dollar amounts in millions) 












































Sales plus Amount outstanding redemptions 

Series Sales }/ Accrued accrued Redemptions 2/ pie lise | on: 

discount discount Matured debt Interest- to sales plus 

(Series A-D) bearing debt accrued discount 
Series Accocccocccecocveseseses 20h 52 255 253 3 ° ~ 
Series Boccccccccccccvcscccecs 370 on 463 458 5 ms % 
Series Cosccecscscccceveseseves 1,010 1,274 1,255 18 ? as 
Series Disccccccccccsccccevcces 2 646 3,011 825 186 : = 
Total matured series.......+++ 3, a <a 5,003 h, 791 212 - - 
Series E.ccccccdccccccccccccce 61, 4, 704 66,673 32,167 . 34 48,25 
pene E23 Me RR EI Be "427 5,277 1,389 - 3°beo 26.31 
Series Gorvcccccccccccccscseces 23,015 = 23,015 3,638 bal 19,177 16.68 
Total unmatured series......+. 89,845 5,121 94 ,966 37,394 - 37,972 39.38 

——__——__———} ———— —oooo mF aa er 

omtee WEyrccendeoesens 8TH pec”: Ae pak). ae 42,185 cena paw 2 f+) Te ——_—————— 




















= T™% 





y Statement; Office of the Treasurer of the U. S. 


Daily 7 
Footnotes at end of Table 3, 


Table 2.- Sales and Redemptions, All Series Combined, by Periods 


(In millions of dollars) 




















Pree Sales plus Redemptions 3/ Amount outstanding 
Period Sales discount accrued Total Sales Accrued ‘Matured. debt Interest- 
discount price discount {(Series A-D) bearing debt 
Fiscal years: 

19B5-1GDhS. .sereeceeces 10,606 2b8 10,854 666 648 19 - 10,188 
11,789 128 11,916 848 8h2 7 - 21,256 
ro = 19,74 2,372 2,338 3 - ne 
a 9,612 53 10,184 6,717 6,579 136 18 49,035 
Was scvevicevewses 208 691 7,899 5,545 5,32h 221 4o 51,367 
WD icccrncicdectcsce 9235 804 7,039 5,113 4, B45 268 59 53,27 
weccesecscocoocece 7,141 927 8,068 5,067 4,721 346 B 56,260 
oT BIO IR ae 5,673 1,045 6,718 5,he2 4, 9k5 ATT 92 57,536 
WDlecevcccccccccceces 5,143 1,149 6,292 6,137 5,609 528 212 57,572 
15,643 303 15,946 * G96 22 i@ 3050 
13,729 169 3898 1,585 1,576 9 - 27,363 
16,0b4 295 16,339 3,342 3,321 20 - 40,361 
sesees 12,937 13,421 5,558 5,472 & hl 183 
ING cccccccsccoccccccs pe 6ho 8,067 6,427 6,243 18 87 »TT6 
WRT scccccccccocesvcce 709% x 7,436 5,126 4,889 237 122 52,053 
MPbkencsdchccensesse 1,295 8,167 5, 14h 840 303 146 051 
PRs siksscadosaseceas 5,833 982 6,815 3,101 4,708 39h 203 56,707 
MR i vcswesosereses 6,078 1,104 7,178 5, 5,323 517 229 58,019 

417 1s 531 470 35 87 , 
Ritisintpios 350 & 433 537 4ge 2 81 57,470 
September......+. 310 87 397 475 ps 7 57,396 
October. ...sceees 971 9 1,050 496 45h ke 57,954 
November.......0. 436 & 518 4h8 ett 37 5 58,027 
December.....+s++ 120 661 509 468 229 58,019 
1P5L-Tanuaxry....eseees 475 120 596 653 Re Z by 58,017 

Fobruary......ess & 470 528 57 
March..s...s.sc00 5 88 b7 560 499 61 257 Bd 
APRIL. ccccccccces 8 389 472 425 47 286 57,652 
SSSR Te 396 & 382 478 432 235 57,607 
eeereeececere 290 128 418 476 439 37 212 57,572 






































Source; Daily Statement; Office of the Treasurer of the U. S. 
Footnotes at end of Table 3. 
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Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods 
(In millions of dollars) 



























































Redemptions 2/ 3/ Amount outstanding 
P 4 Sales plus 
Period Sales a t accrued Total Sales Accrued Matured debt Interest- 
/ oom discount price discount | (Series A-D)| dearing debt 
Series A-D 
Fiscal years: 

1935-192. ecnescceces 3,949 2h6 4,195 591 572 19 - 3,604 

1983..04 * 92 ge 8&8 & 6 - 3,608 

19b4... bad 96 96 ve] Te 8 * 3,625 

1945. * 103 103 143 17 25 2 3,58 

1946... * 106 106 309 2he 67 18 3,365 

IT cccccce * 107 107 4@e 370 113 ko 2,968 

IGHG, cecceses * 10 110 516 393 123 59 2,543 

WD i cccccceectic * 101 101 703 530 172 B 1,927 

WD. sc cenadacscoeaces * 68 68 1,081 269 92 895 

Wh ecccgdscicvccsvsse - 25 25 800 593 p 207 p 212 - 

Calendar years: 

on eee 3,989 291 h,2ho 637 615 22 - 3,603 

WA ike radsidsvocacecs * 3h a & 7% T - 3,616 

IRE eb aedccedecce . 100 100 78 70 8 - 3,638 

WB. bi sacTeoicconcscs * 105 105 226 179 47 Al 3,477 

Ws dsciscctecccocese * 107 107 * 390 87 87 3,148 

WAT cccpecccccccccces ° 109 109 48) 367 ls 122 2, 7k 
pecedececococecece * 108 576 436 139 146 2,250 

WAG. osccecdcccocccccs * 86 8&6 838 631 207 203 1,440 

WD. ccccccccecesecece * 45 45 1,023 255 229 437 

Months: 

LP5O-Tuly..sccecescces - 5 5 56 ko 1a 87 850 
AUQUBt. .cceccceee - 4 L 6h 48 16 81 79% 
September.......-+ - 2 2 he 32 u 77 159 
October.ssesesece - 2 2 56 ke us Te 710 
November.....+.++ - 1 1 50 37 12 69 664 
December...sesses - 2 2 70 52 17 229 437 

1OSl-January...ccesess - 4 4 120 90 30 1 2% 
Fobruary....ssse« - 3 3 & ob 2) 3 
PPB cccctsnccce 1 1 115 86 29 257 oT 

sd kaenaeda - 1 1 69 49 p 20 p 286 - 
te : . : 51 33 P 18 p 235 : 
aesccucseeses ~ * * 23 17 p 6p 212 ~ 
Series E, F, ami G 
Fiscal years: 

Whe ccccavecccosccoes 664 - 664 1 1 - - 664 

IAB. ce ccvccccccescees 5,993 2 5 —D 1 4 ° 6,584 

WS cccbcvrcccccssodee 11,789 36 11,824 760 760 1 - 17,648 

IGHE .ccccccccccccccece 15,498 127 15,625 2,292 2,286 6 - 30,981 

WB ccsceccosvececese 14,891 28h 15,175 4,156 4,134 21 - 42 ,000 

IPG ecocccccscccocese 9,612 467 10,078 6,408 6,337 Tl - 45,670 

IPT coccccecdeosecoce 7,208 583 7,791 5,063 4,954 109 - 48,398 

ING. scoccccscccsecoes 6,235 694 6,929 4,597 4452 pr ° 50, 730 

IW veccceccccccceses 7,141 826 1,967 4365 4,191 17% - 54,333 

WD cccccceccececccocs 5,673 9TT 6,650 h, 3h 4,133 209 - O41 

Wilh iicrcccccecciccoce 5,143 1,125 6,268 5,337 5,016p 321p - 57,572 

2,537 we 2,537 14 wu - = 2,524 

9,157 2 9,169 2h6 2h5 * . 11,447 

13,729 % 13,804 1,504 1,502 2 - 23, 746 

16,044 195 16,239 3,263 3,251 12 - 36, 723 

12,937 379 13,315 5,332 5,293 39 = 7706 

7,427 533 7,961 6,038 5,942 97 - 46 ,628 

69% 633 7,327 4 645 4,522 123 “i 49,311 

7,295 8,059 4,568 4 hol 164 - 52,801 

5,833 6,729 4 263 4, OTT 186 - 55,267 

6,074 1,058 7,133 4,817 4,595 262 - 57,583 

417 109 526 bag 428 21 56,718 

350 78 keg 473 hls 29 - 56 67% 

September.....+.+ 310 & 395 433 hog 2k “ 56 ,637 
October....csseee 971 ¥ va 1,048 hho h2 28 - 57,245 
November.....+++ 436 ry 8 517 398 37% 25 - 57,363 
December....sssss 5h1 U/ 118 659 415 25 - 57,583 

195l-January...eseseee 475 117 592 533 2 28 - 57,642 
Fobruary.......++ 386 8 467 4h3 23 - 57 ,665 
March...esesecese 359 87 4h6 4h5 413 32 - 57,667 
AGAR. co sccscodes 310 79 388 403 376 p 27 Pp - 57,652 
Ui incabecdecse’ 296 86 382 427 399 p 28 p : 57,607 
PEN ccctccertone 290 128 418 453 422 p 31 p * 57,572 

Footnotes at end of table. (Continued on following page) 














August 1951 








UNITED STATES SAVINGS BONDS 











Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods - (Continued) 


(Dollar amounte in millions) 





































































Sales Redemptions 2/ 3/ Amount Percent of monthly 
Period Sales 1/ Accrued =| plus outstanding | redemptions 
Giscount | accrued Total Sales Accrued (interest- to amount 
discount price discount bearing debt) | outstanding 
Series E 
Fiscal yeare: 
PeRetacnintestubckadubessses 203 - 203 * * - 203 - 
3,526 1 3,528 60 60 * 3,672 - 
8, 33 8,304 689 688 1 287 ts 
11,80 18 11,938 2,100 2,095 5 21,125 - 
11,553 265 11,618 3 , B46 3,825 20 29,097 _ 
6,739 434 7,173 5,912 5, 843 69 30,358 - 
4,287 536 4, 82h 4,392 4,268 103 30,791 = 
4,026 633 4,659 3,825 3 ,689 136 31,625 . 
4,278 753 5,032 3,530 3,368 162 33,127 - 
3,993 895 037 3,521 3,326 195 4 Lol = 
3,272 1,035 4,307 4,295 3,995p 300p 34, 506 - 
1,145 - 1,145 n u - 1,134 - 
oes 5,989 10 5,999 209 209 * 6,923 - 
‘ine 10,344 70 10,414 1,380 1,378 2 15,957 ~ 
12,380 182 12,562 3,005 2,993 BE 25,515 - 
9,822 353 10,175 4,963 4,925 38 30,727 - 
4,466 493 4,959 5,423 5,330 93 30,263 - 
4,085 579 4,664 3,930 813 116 30,997 ° 
4, 22h 696 4,920 3,728 3,575 154 32,188 - 
4,208 818 5,025 3,448 3,274 174 33, 766 rf 
WM Sebatciseicseoskdaabecs 3,668 971 4,639 3,912 3,667 2h5 34,493 - 
Months: 
Pnsctsconeasesunaces 318 98 416 368 348 20 34, 542 1.07 
AUNQUE. ccccccccscccccece 270 B 343 394 366 28 34,492 1.14 
Sep ececcccoscccees ehh 79 323 348 326 22 34,466 1.01 
October.... 271 72 343 360 333 27 34, 449 1.04 
November... 2h6 7TH 320 318 295 23 34,452 92 
December..... 28h 107 391 350 327 23 34,493 1.01 
195 l-Tanuary....ecesccecseecs 343 105 448 448 koe 26 34 1.30 
Pobruary......+cececcsee 272 B 348 362 3h0 22 3h, 1.05 
SBE ssc cinicccvcepecongies 280 81 361 343 314 29 34, 1.00 
25h B 327 32h 299 p 26 p 34,499 9 
247 8 327 339 6/ 313 Pp 26 p 34,486 98 
bl 117 361 312 p 29 p 506 99 
Series F 
Fiscal years: 
Bindaandnnsdcoghc-<titemtnlied 67 - 67 * * - 67 - 
SIRE tcchecuticnaencuanadiiinets 435 * 435 3 3 * 499 - 
IGNS ccoccsececcceccccescocere 758 2 760 17 17 * 1,2h2 - 
WOR a snkdhaddcenneeediare tae 802 9 811 58 57 * 1,996 - 
IVS .crcecoessncdasenegegsc sh 679 19 698 89 88 1 2,604 - 
TRB ois op co onecesecasccaqedes 407 33 4uLo 149 147 3 2,895 e 
SN cuntssccwbosbuctdcteaasas 360 47 4OT 203 197 6 3,099 - 
DUB. ccocccescccccccccseceses 301 61 362 206 198 9 3,255 F 
WROD. ccocccccececece 473 TB 5u5 216 20h 12 3; - 
1 1 8&3 4 1 185 ls 352 - 
Mohn ciscccvocesdsavadecesaes 347 90 37 2k8 227 p 2lp 3, . 
Calendar years: 
Mh c niincb sess soddssubiasoede 208 - 208 * * - 207 - 
652 2 654 7 7 * 854 - 
HS 4 750 35 35 * 1,569 - 
TB 13 78 71 TT 1 2,278 - 
595 25 621 106 104 1 2,793 - 
325 40 365 189 185 4 2,969 ss 
342 54 396 203 196 7 3,162 - 
498 67 566 222 211 lu 3,505 ‘i 
233 78 311 202 189 R 3,615 - 
pt ES EI er ry sere 417 87 503 223 206 17 3,895 - 
Months: . pan an 
TOF cc vcicccscsisccacec’ 3B 1 2 22 20 2 3 ‘ 
wae pane ape nu 5 16 20 19 2 3,697 55 
September.....cssseceees 8 6 14 20 18 2 3,692 53 
145 & 5 151 20 19 2 3,822 53 
ay 6 43 19 17 2 3,86 9 
61 &/ u 7 22 20 2 - * 57 
1951 -January...cscsececsccces 18 2 30 19 18 2 3,906 50 
FoUrunry....ccccccsceses 17 © 22 20 18 2 3,909 ‘50 
ey mere 12 6 18 26 2h 2 3,901 67 
9 6 15 18 16 p lp 3,898 45 
8 6 14 20 19 p 2p 3,892 52 
8 u 19 22 19 p 3p 3,889 55 





Footnotes at end of table. 
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Table 3.- Gales and Redemptions of Series A-D, E, F, and G by Periods - (Continued) 
(Dollar amounts in millions) 





















































Sales Redemptions 2/ Apount Percent of monthly 
Period Sales V Accrued plus outs tanding redemptions 
discount | accrued Total Sales Accrued (interest- to amount 
discount | price discount bearing debt) | outstanding 
Series G 
Fiscal years: 

IRL cccccccccccescccsoccaceces 395 - 395 1 1 - 394 - 

IRB. cccccccecccescdecedccccoes 2,032 - 2,032 2 Br) - 2,414 - 

IWGR3 .ccccccccccccccsccaccoccecs 2,759 - 2,759 55 55 - 5,119 - 
Wicnbdavececdvsditecdnccees 2,876 - 2,876 134 134 - 7,861 . 

WA edvcesccecsscvstbesdoceces 2,658 - 2,658 220 220 - 10,299 ~ 

WN cc cccccccceccvccccesccesess 2,465 - 2,465 348 348 ~ 12,416 - 

IGRT .ccccdccceccscccececccosccs 2,561 - 2,561 469 469 - 14,508 - 

WG cvvvcecctecsvsdbanddccceve 1,907 - 1,907 566 566 - 15,850 - 

WAP. cccvicecceccsessdaddoceces 2,390 - 2,390 619 619 - 17,621 - 

WD cccevisevisectstvadteccees 1,449 - 1,449 621 621 - 18,448 - 

WILecccccccccsdeceseszccoccecs 1,523 - 1,523 TH TH - 19,177 - 

1,18 - 1,18 2 2 - 1,183 - 
2,516 % 2,516 29 29 ~ 3,669 = 
2,640 - 2,640 &9 &9 - 6,221 - 
2,891 - 2,891 182 181 - 8,931 - 
2,520 - 2,520 264 264, - 11,18 - 
2,637 - 2,637 426 426 ° 13,397 - 
2,267 a 2,267 512 512 rg 15,152 « 
2,573 - 2,573 618 618 - 17,108 - 
1,392 * 1,392 613 613 - 17,887 . 
1,990 ~ 1,990 68 68 ~ 19,194 - 
Months: 

WHOKTuly..ccrcccccsececescvers 87 - 87 60 60 - 18,475 32 
MGM cccccccdssecccccece TO - 7O 59 59 - 18,486 32 
September .....cceseceseses 58 - 58 65 65 - 18,479 +35 
October. vccccccseccccccccs 395 t/ . 555 60 60 . 28,973 32 
November... .ssccecececssess 153 y - 153 62 62 - 19,065 32 
December’... ssssccecessccees 197 197 68 68 - 19,194 35 

IPFl-Tanuary...ssesccececessees 115 - 115 66 66 - 19,243 34 
February ..s.sseseccccseces 97 - 97 62 62 - 19,278 +32 
March. ......++0. ereecccese 67 - 67 1 75 ° 19,270 39 
PER ercdcovvdssesdoocese 47 - 47 61 61 - 19,256 +32 
Titocchsoeeeiacswess Maite. ha 67 61 . 19,229 35 
EN, SOT TO 38 - 38 90 90 . 19,177 AT 

Source: Daily Treasury Statement; Office of the Treasurer of the U. S. beginning with June 1947. 
1/ Beginning with June 1947, Series E sales include unclassified sales Y Incluies both matured and unmatured bonds; see Table 4, 

consisting of Series E, F, and G. The amounts are substantially less 4/ Includes sales resulting from special offering of Series F and Series G 

than the sales reported as unclassified in the Daily Treasury Statement. to certain classes of institutional investors in excess of regular limita- 

The greater part of that item consists of sales for which information tions. For further information on this offering, see "Treasury Bulletin", 

is available as to the series but not the year of issue. On the basis for September 1950, page A-l1; for the amount of sales, see the issue for 

of that information such sales are included in this table accoriing to February 1951, page 29. 

series, Prior to June 1947, it was possible to distribute by series z; Sales of Series A-D after April 30, 1941, represent adjustments. 

all sales reported as wiclassified in the Daily Treasury Statement. Beginning May 1951, incluies exchanges of matured Series E bonis for 

2/ Series EF redemptions include unclassified Series A-D redemptions be- Series G bonds as shown in Table 4. 


ginning with October 1944, and also unclassified F and G redemptions, 


Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(In millions of dollars) 






















































Matured bonds 2/ Unmatured bonds 3/ 
Period }/ Total Total Series — —— 
Total Sales Accrued 
matured A-D Total For In exchange 
o cored Sue Gentes @ unmatured price discount 
1950 Calendar year......ss+. 5,840 987 987 - . - 4 853 4,853 270 
1951 Fiscal year....secereses 6,137 817 TT9 38 37 1 5,320 4,996 32h 
WMO-TULy. ccccccccscsccesesere 505 53 53 - - - 452 430 22 
AUB UBt. occcccccecccecere 537 60 60 - - - 476 46 30 
September......sesseeces 475 ho ho. - - - 435 4 25 
CaReDatecacccccccecesede 496 53 53 - - - 443 41h 29 
November... .ssssesesesece hs 47 47 - . - 4Ol 375 25 
December....sccesscesees 509 67 67 . - - 443 417 25 
UPFL January. srececesecececes 65 us us - - ° 539 320 29 
Fe eecccceccccceces 528 87 87 - - - 4hl 41g 23 
MAPch.sesccescccsccesecs 560 115 115 - - - 445 413 32 
AMPAL. cccccccccccccceves 472 68 68 - - - 403 3 0 
May. coccccocce 478 65 51 lh 1 * 413 3q 2 
DUN cccrcccoceccccsctsce 476 48 23 25 3 1 428 403 25 
Source: Daily Treasury Statement. Of the total amowmt of red ions te i 
Breakiown of redemptions between matured and ummatured bonds not available a/ 25% accrued discount. - Phreatirseyice gota: 
prior to January 1950. 3/ Incluies redemptions not yet classified; see Table 3, footnote 2. 
* Tess than ) 
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Table 5.- Sales and Redemptions of Series EB and F and G by Denominations 


(In thousands of pieces) 

























































































Series E Series F and G combined 
Period Total, all Total, all 
denom- |$ 10}/| $25 $50 | $200 | $200 2/| $500 |$1,000] denom- $25 3/ | $200 | $500 | $1,000} $5,000/ $10,000 
inations inations 
: Sales 
579,568 - | 414,253 hd FEee - | 8,228) 6,322 ]] 9,463 592 3,408 | 1,425 | 3,166 450 
303,126 | 9,223 | 209,480 49,99 32,083 = | 31535] 2ve00 | 32326 291 | -2,156 | 532 | 2,072 ib | ake 
165,039 505 | 112,071 ’ 4, 1,311 | 2,065) 2,121} 2,323 126 649 | 371 937 117 12h 
71,356 | 2,095 | 45,876] 10,896] 7,803 Bo1 |. 1,645] 2,2h2 |) 2,074 43 466 345 970 128 122 
971 522 | 36,146) 9,901) 7,777 816 1,571| 2,238] 1,630 31 385 279 THT 97 90 
IDK. cccccccee 64,576 398 | 39,400] 11,425) 8,550 916 | 1,569] 2,322]) 1,378 28 311 214 556 B 197 
19D .ccccecece 7304 335 239130 11,81) 8, 917 | 1,423] 1,995} 1,114 26 275 180 486 6 8h 
1951. csccoccee 64,299 1 1,751 | 11,786] 7,649 786 | 1,036] 1,290 810 p 20p| 1191p} 9p} 300p| 38p) Weep 
Calendar years: 
19b1-b....... | 739,082 | 3,582 | 524,977 | 106,459) 86,279 - | 10,089] 7,655} 11,2h9 751 4,065 | 1,728 | 3,727 490 499 
INS... cc0005 < 253,078 |11,381 | 172,948) 37,773] 24,554 769 | 2,984] 2,669] 2,807 22h 899 4b7 978 15 145 
IGHE. .cceccoes 93,502 | 4,192 »769 | 13,757| 8,492 918 | 1,505} 1,870}) 2,098 56 491 340 957 127 126 
LMT. ceeseeee 62,574 97% | 39,219] 10,099} 7,650 803 | 1,607] 2,223]} 1,863 36 420 314 871 14 109 
BAB. ci inddcee 61,813 435 | 37,659] 10,640) 8,2h6 879 | 1,603] 2,352) 1,529 29 343 2h0 629 83 205 
ING. evesere 65,118 37 | 39,572 | 11,826) 8,668 933 1,514] 2,213 |} 1,172 27 293 197 517 65 % 
1950..+seseee 2929 1b | 39,050] 11,660) 8,253 865 | 1,257] 1,703] 1,068 2k eke 155 416 57 | 175 
Months: 
1950-July..... 5,253 1 3,214 985 113 76 115} 150 19 2 20 1s 36 4 4 
August... 5,035 * 3,177 gu 645 67 ge} 109 66 1 18 n 29 3 3 
Sep ,T20 * 3,0: 873 593 61 8 gu 55 2 15 9 23 3 2 
October... 5,380 * 3,461 | 1,000 660 69 88} 101 134 ¥ 2 18 nu 29 5 69 
November. 5,023 * 3,248 928 618 62 9 87 64 LY 2 us 8 20 3 16 
December. 5,714 * 3,700 | "1,063 686 Te 90} 105 8 L/ 2 17 10 2h 4 23 
1951-Jenuary... 5,698 * 3,587 | 1,028 720 8 us} 171 7 2 17. n 30 4 8 
February... 5,095 * 3,300 ge9 600 62 &] 120 62 2 iu 9 25 3 7 
March... 5,845 * 3,901 | 1,050 642 64 83} 105 59 2 16 10 26 3 4 
April..... 5,446 * 3,644 988 592 58 B 90 51 2 15. 9 21 2 2 
meen] 32t| | SR) SS] Fel | Bl ml SY ik) SA 53) Be aa) ae 
seeeee , ’ iP P P| P P P P 
Inception to wee 1,371,227 |21,075 | 938,127 | 208,207|155,894 | 5,545 | 21,051 /21,327 |) 22,11 7P 2,156 p | 6,842 p} 3,465 p| 8,232 pj2,066 p 1,358 p 
Redemptions 
“ 462 349 254 13 2B 36 86 3 12 
- 600 431 341 27 51 108 15 12 
76 =| 1,241 877 600 59 227 88 186 2k 17 
189 1,105 900 7h6 61 272 113 2h3 32 25 
2h6 1,115 | 1,004 859 19 293 133 2ge 37 26 
284 | 1,077 | 1,035 925 86 312 lah 316 39 28 
334 1,069 | 1,088 gee 83 306 147 323 37 26 
467 | 1,354 | 1,478 n.a. na. n.a@. na. | 1.8. na. ne, 
Calendar years: 
19¥1-bh. 2.22. | 168,109 179 | 140,501] 18,210 | 8,062 - Tek 534 407 23 151 60 135 20 18 
WU5..csesecees | 173,39 | 3,972 135,267 | 22,579 | 10,17% * 809 595 427 41 160 63 132 18 ua 
WN .ccecececee | 163,225 | 5,802 862 | 23,111 | 12,965 165 | 1,236 975 728 64 2B 109 230 30 21 
DhT.coccceces - | 102, 2,807 | 72,912 | 15,295 | 9,664 213 | 1,077 920 800 72 283 122 264 34 25 
19N8.......2.c. | 95,088 | 2,595 | 59,265] 13,470 | 9,086) 273 1,134 | 1,065 917 81 309 1k3 | 316 ho 28 
1969....eceeeee | 76,933 | 2,227 | 52,996] 12,286 | 8,065] 302 | 1,046 | 1,085 915 87 305 ah | 315 38 26 
1950...sseeeees | 79,176 835 | 53,087| 13,257 | 9,081 ok | 1,220 | 1,292 9TT 9 318 158 352 ka 29 
Months: 
1950-July...+. 1,527 8 | 5,031} 1,272 857 38 117 | 12 &% 6 29 1s 30 4 3 
a 7, 702 Tl 5,101} 1,318 915 si 12h 132 85 7 27 1 30 4 3 
6,757 65 4,453] 1,154 816 38 112 119 93 8 29 15 34 4 2 
October... 6,837 61 4,488 | 1,170 840 39 14 12h 87 7 27 us 32 4 2 
November.. | 6,166 51 | 4,076} 1,053 Tos 35 99 | 107 83 5 27 us 31 NM 3 
December. . 6,952 55 4,632 | 1,188 813 38 108 117 90 7 28 5 3h 4 3 
1951-January... 8,554 Tl 5,655 | 1,446 | 1,026 48 Uh 165-}} 81 6 25 13 30 4 3 
February.. 6, 42 57 4,369 | 1,17% 89 he 118 133 76 5 23 2 30 4 3 
March....+ 6,442 4g 4,230] 1,112 788 ho 105 117 98 6 30 16 38 5 ik 
April p... 6,077 4 3,980 | 1,053 TH6 36 102 133 na. na. 8s 7 8. Bs 7 
we... | 6me ne 43346 | 1,108 167 37 106. | 16 ae Pe oe ar Set ae co 
June Pp... 6,611 47 &,h25 | 1,104 TB 35 104 13 n.a. na. n.a. na. | na. na. na. 
Inception to date p 990,541 16,812 659,893 125,110 | 72,0%% | 1,595 7,924 | 7,163 n.a n.8. n.a N.a. | Med R.A. na. 
Source pr gon y ence Ss OO. HS Ss cereenal vin 4/ Iiaies sxies Sea SS RE ee 
Banks Bureau 0: Public Debt. Totals c inves see Table . 
the dollar volume of sales ani in Tables 1 and 3. 5/ Beginning May 1951 inclutes exchanges of matured Series E bonis for 
L/ Sale was June 1944, to armed forces only; and discontinued Series G bonds. 
after March 31, 1950. * Less than 500 pieces. 
2/ Sale began in October 1945. p Preliminary. 
3/ -& Not available. 
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Table 6.- Gales of Series E Savings Bonds by States 
(In thousands of dollars at issue price) 
















































































1950 1951 
July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June 
2,815 1,922 1,601 1, 2,011 1,941 2,337 | 2,653 1,82 2,085 2,122 | 1,729 
1,176 665 823 681 806 1,114 886 839 769 56h TH9 
1,85 1,193 1,299 1,425 1,297 1,26 2,132 1,667 1,492 1,475 1,373 1,237 
20,669 | 16, 15,967 | 15,800 14,885 | 15,422 me 14,608 | 15,705 14,199 13,634 | 13,346 
3,012 2, 1,861 2,13 2,082 2,001 2, 1,878 1,946 1,755 1,85 | 1,742 
Connecticut...cc.eee 4,911 3,631 2,779 4,312 3,770 4,277 4,O7 | 3,856 3,779 3,617 3,819 | 3,745 
DelAWANC...sseseevese ’ old 605 539 4B 529 668 4g2 535 611 459 519 
District of Columbia 751,148 3, 826 3,333 3,117 3,152 4 3,141 3,459 | 3,220 2,596 2,862 2,886 | 2,736 
FlOride.sscceceseces 736, 57% 4,152 2,458 2,787 2,576 2, 2,788 3,400 | 3,82 2,837 3,011 2,709 | 2,570 
GeOrgia...ccccresere 730,437 3,606 2,392 2,539 2,500 2,520 3,989 2,494 | 3,212 2,715 a Fe 2,754 | 2,303 
Tdaho..sscccccsceses 185 ,&7 693 316 46h 4ho 491 po 666 462 428 13 337 325 
ILLINOIS. ..ceeeeeees | 4,777,228 31,060 | 23,643 | 21,010 | 21,532 | 20,840 | 20,3 31,566 | 22,070 | 23,893 | 22,319 | 20,166 19, 8: 
Indi@nA.cesesesesees | 1,636,290 9,362 6,812 7,097 7,085 6,514 6,597 9,423 | 7,604 7,452 6,575 7,12 | 5,889 
IOWA. sccccceecceceee | 1,610,027 9,995 4,980 5,275 5,691 5,568 6,318 | 11,771 | 6,207 7,042 6,416 5,907 | 5,067 
Kansas. .scsseceasess 9h5, 4,622 3,401 3,228 3,341 3,180 3,144 4,815 | 4,849 6, 3,300 3,145 | 2,594 
Kentucky..ssccseesse 660 , 818 4,216 2,709 2,693 2,330 2,109 1,934 3,168 | 3,140 3,103 2,38 2,302 | 2,209 
Louisiante..scecases 659 ,669 2,769 2,196 2,038 2,231 2,007 2,370 2,983 2,449 2,000 2,106 2, Oly 1,962 
MAING. ecscecceenecs 260,317 1,572 970 8&7 916 1,047 1,295 926 846 882 936 870 
Maryland...ecesesees 769,585 3,872 2,871 2,473 3,238 9939 2,823 3,937 | 3,38 2,78 2,892 2,776 | 2,712 
Massachusetts....... | 1,959,469 9, TL 7,610 7,014 7,663 7,638 8,506 219% | 7,808 7,402 1,173 7,691 | 7,42 
Michigan....sessoses | 3,209,322 19,136 14,771 15,027 14,996 15,143 15,098 | 18,862 | 14,826 15,8 15,066 16,380 | 13,198 
Minnesota....++++se+ | 1,318,170 6,916 4 563 4 475 5,024 4,610 4,549 6,558 5,003 546 4,389 4 ,08% 4,057 
MissisBippi...sseses 401,539 1,609 gus 1,154 1,143 1,050 1,139 1,977 | 1,642 1,306 1,159 1,168} 1,075 
MigBOUrL..esececeees | 1,615,718 10,053 7,526 6,877 % 6,675 6,653 9,311 7,572 7,432 6,844 6,908 | 6,558 
Montan&..scssesssess 309,099 1,417 1,154 983 1,015 1,036 1,290 1,756 | 1,187 1,074 88 919 900 
Nebraska...sseseeees 808,634 4,931 2, 3,250 3,151 3,100 2,989 4,302 4,302 5,717 4, 788 3,663 3,079 
Nevada. .secccesesecs 70,843 366 220 228 306 225 2ho 325 268 225 253 227 258 
New Hampshire......+ 162,124 BT 528 52h 598 503 538 709 5 642 535 528 536 
New Jersey...scsees+ | 2,263,540 13,271 10, 10,270 11,308 | 10,417 11,453 14,996 | 10,972 11,194 10,368 10,158} 9,836 
New Mexico. .sseseses 142 , 786 952 482 530 606 579 697 702 h7 504 500 463 
Now York..csccessees | 7,472,861 42,939 33,881 29,570 33,196 30,555 34, 72h ,826 | 34,275 33,589 30,957 29,87 | 27,954 
North Carolina...... . 3,223 2,000 2,212 2,520 2,647 2,489 4,133 | 2,775 2,390 2,330 2,304 | 2,562 
North Dakota......+++ 325, 849 1,866 964 969 979 1,312 1,317 1,659 | 1,186 970 880 867 193 
ORSOc cececececeveses 35707 -2us 19,771 15,816 16,348 16,517 15,962 15,610 23,162 | 18,288 17,813 15,990 16,92h | 16,043 
saaticadanhe 748, 703 4,595] 2,623] 3,202] 2,968) 3,320) 3, hou2| 2,916 | 2,873 | 2,787 | 2,566) 2,ke6 
OTOGON. sesesceseeses 713 ,0TT 2,616 1,864 1,989 2,203 1,656 1, 2,644} 1,813 1,899 1,565 1,810} 1,762 
Pennsylvania......+. | 4,742,935 29,564} 22,889] 23,065 | 23,765 | 22,101 23,966 | 32,772 | 25,858 | 25,283 23,704 | 23,397] 23, 
Rhode Island......++ 328, 446 1,584 1,28 1,251 1,156 1,257 1,386 1,667} 1,367 1,256 1,088 1,324} 1,209 
South Carolina...... 380,612 1,636 969 1,253 1,257 1,230 1,199 1,591 1,364 1,186 1,237 1,231 1,252 
South Dakota....+++: 352,921 2,417 1,016 1,216 1,397 1,443 1,402 1,903 1,554 1,524 1,567 1,753 1,438 
Temness0e..seeeesers 712,116 2,936 2,104 2,114 2,079 2,012 2,068 3,079 3,059 2,112 2,261 2,075 1,997 
TEXAS. .rcccceceseces | 29330,200 10,785 7,082 7,956 8,280 7,969 8,029} 11,661} 8,835 8,066 7,580 7,241 | 7,068 
CeiRsrccccerccsdncont Mabe 1,256 697 725 97. TB 806 873 né 763 810 167 726 
Vermont. .ccesssesees 93,499 4TT 229 308 295 akg 314 wee 339 278 277 271 28h 
Virginia. scosesesece 1,032,368 4,894 3,392 3,930 3,983 3,939 3,847 5,248 4,096 4,143 3,482 4,206 3,119 
Washington.....+s+++ | 1,155,594 4,906 3,749 3,663 4,093 3281 3,571 5,165} 3,559 3,669 3,850 3,403} 3,407 
West Virginia.....+. 560 , 882 3,071 2,373 2,2hh 2,955 2, 3,237 5,924 | 3,338 3,013 2,752 2,580} 2,475 
WISCONSIN. ...seeeees 1,383,083 7,795 6,162 5,699 6,017 5,376 5,292 7,825] 5,653 5,182 5,039 5,178] - 5,359 
WYOMING. .sesccecrers 1228, 463 535 572 532 Sib 730 656 525 47h 48h 378 
ALASKA. cescececesese 30,075 2/ n.a& n.a n.a. n.a, na n.a, na, na, n.a& n.& na. n.a. 
Canal Zone...esesess 41,282 281 345 2 172 257 3 240 203 197 206 106 
Haweii...ccccssecess 293,72 906 790 TST 381 1,120 645 969 gi 831 887 885 884 
Puerto RicO.scceeess 1,266 109 93 93 63 x) 4 108 115 126 8&9 65 90 
Virgin Islands.....+ 1,991 7 5 Re 2 3 2 3 4 4 5 9 L 
Other possessions... 4,393 51 gl 35 - - - - - - - - - 
Adjustment to Daily 
Treasury Statement| +722,854 <14,876| 4@h,7%5| 45,837] +19,7%6 | +7,593| 433,216] -7,060 +7,368 | +17,8#7| +11,627| +7,973| +20,130 
Total 2/.esesesseess | 61,969,470 317,590| 269,657] 2bs,017| 271,204 | 246,109) 263,787 | 342,529 272,454 | 280,203 | 253,717 | 246,502 | 2kh,341 
COCO J OOO SFE — | 
Source: Daily Treasury Statement and reports from Federal Reserve Banks. > whe <= part o: tem consists of sales for 
1/ Cumulative through March 31, 1947. which information is available as to the series but not the year of 
Beginning with June 1947, includes gmall amounts of unclassified sales issue. Prior to June 1947, it was possible to distribute by serics 
corisisting of Series E, F, and G. These emounts are substantially all sales reported as unclassified in the Daily Treasury Statement. 
n.a. Not available. 


less than the sales reported as unclassified in the Daily Treasury 




















UNITED STATES SAVINGS BONDS 








Table 7.- Gales of Series F and G Savings Bonds Combined by States 


(In thousands of dollars at issue price) 




































































Inception 1950 1951 
State —s 
on 30, July dug. | Sept. Oct. Nov. Dec. Jen. Fed. | Mar. Apr. May June 
202 ,367 Th keg 687 4,215 1,515 63 856 1,175 588: 5: Tee 321 
“eee 3a 388 we | 1,332 367 206 | 3h5 "332 | 272 339 390 
8, 764 397 4O1 226 1,332 501 914 372 190 267 Ay 133 
1,679,101 7,015 4 539 3 17,942 6,897 11,109 8,233 5,458 | 4, bho 2,103 2,250 2,279 
"227, 153 : | he | ees | ier |” 1,22 ‘m6 | ‘be | ‘who |] ‘513 | (396 
519,413 1,477 | 1,097 639 6,537 | 2,139 | 5,543 | 3,77% 2,013 | .1,137 416 68 478 
Delaware.seceseccaces 453 493 109 1,662 293 172 geo 378 62 370 90 95 
District of Columbia. BS 4 639 763 685 778 | 2,476 | 2,717 | 1,865 17 639 3m 425 496 
FLOTidB.cssseseeeeeee | 300,128 1,317 1,263 867 2,413 2,245 | 2 "671 | 1,668 1, TBé 986 1,060 
Goofgia.ccccccsccsese | 243,171 8h6 762 675 1,866 1,504 1,08 | 1,642 817 62h 437 THT 379 
TAO. cccccceccccccce 63,042 708 156 4O 1,001 265 1,2k0 283 15T 569 1 41 45 
ILLINOIS. secceveseees | 2p230,306 11,120 | 7,47% 7,3 32,917 | 17,896 | 15,575 | 12,986 7986 | 8,98 6,220 5,572 4,586 
IndianAsscccccscseses | 666,333 2-73 + 2,291 9,169 2,883 5,360 | 4,732 2,989 | 2,664 1,686 1,673 1,704 
TOWReccccccccccccccce | TO, 3700 2,525 2,317 5,2h3 3,234 5,480 | 5,203 3,173 | 4,942 2,602 2,192 2,285 
KansaS.scoccsccecsese | 342,223 1,324 1,37% 1,318 1,902 1,159 1,338 | 2,352 2,676 | 1,79% 912 908 984 
Kentucky..ccccccesese | 344,927 1,4 1,090 1,368 4,290 816 1,38 | 2,462 2,625 892 889 533 837 
Lowlsdme.sccsccccess | 509,00 tt ” 866 "516 43335 7. | 2,572 | 1,762 ” eng 255 638 52k 549 
MERE. ccccnsescsnescs | . ee 575 422 2, Ole 252 320 626 426 193 20% 167 
Maryland..pesececsees | 393,243 7&2 | 1,197 1,151 4,408 3,290 1,521 | 2,011 1,710 854 607 416 
MasgachuBethe....s.0- 1,330, 846 3,318 3,147 2727 26, 245 9,466 6,481 6,782 5,082 2,414 1,797 1,399 |. 6 
Michigan. .ccccececese 610 3, 554 2,121 2,349 12 2TH 7,433 5,675 5, 371 3,725 1,87 1,512 1,634 1,619 
566, 45 2,215 1,768 — 7,252 2,381 6,834 | 3,012 3,473 | 1,38 1,086 1,151 1,183 
134,285 786 2h5 52h 1,336 403 482 - Kol 513 565 272 
746,713 3,407 | 2,836 250 6,009 3,308 5,419 | 5,327 3,220 | 2,353 1,959 1,897 1,72. 
96,082 465 166 160 1,199 756 1,152 553 5TT 2hg 202 2h6 109 
357,305 1,493 1,389 1,425 11,349 2,569 3,811 | 3,102 2,067 | 2,2h5 1,392 1,369 1,17% 
7761 50 58 32 872 123 86 64 103 25 233 38 
New Hampshire....s+e- 104,374 a 2Te 253 1,598 289 2h8 4hS 76 63 60 62 ke 
Now Jersey..csssccees i 3, 2,47 2,312 9,009 2,282 2,71 | 4,798 2,72 | 2,230 2,179 1,912 2,073 
New Mexico...eceveees 51,477 145 225 153 157 410 596 328 Ohi 361 64 4h ahh 
Now York.s.scccccccese | 4,452,921 12,168 | 10 9,573 | 113,067] 22,472 | 36,675 | 26,646 17 8 5,623 4,399 4 
North ¢ ebacaa 289,338 819 63 "521 17263} 1,202 | 1,861 | 2,07H Vike "467 "4B "21 "yo1 
North Dekota...eesese 463 260 354 1,018 46 1,974 522 350 177 475 235 285 
O10. cseccceccccccees| 1,487,188 5,635 4 4 O47 14, 784 6,252 9,2k2 | 11,124 4,381 | 2,791 2,683 2,487 2,707 
OKLGhOMA. cocscoscsece "212,372 "569 "619 "560 3,999| 1,1k0 | 1,730] 2,262 "Ero | "605 "yee "385 *597 
OreGON.ccecccesecsces| 217, 580 427 56 6,937 1, "O14 1,047 | 1,596 591 The 528 395 335 
Pennsylvania......+++| 2,089,426 8 6,338 6,3% 15,990 7,591 9,306 | 13,043 6,900 | 5,578 4 869 4,627 3,855 
Rhode Island.........| 195,425 "ap 569 "2p 27499 | 1,253 "572 740 639 | “276 "201 "170 "10 
South Carolina.......| 137,869 260 330 1,812 502 1,702 5h9 454 228 227 157 159 
South Dakota...cceses re 556 490 451 463 638 605 528 492 365 578 442 299 
TONNESSOCsseseceeeses| 268,439 1,106 gho 936 3,357 2,846 2,463 | 1,652 981 | 570 661 333 
TOXAB.ccccccccceceess| 719,654 2,875 2,015 1,842 a 3, *695 4,558 | 5,266 2,222] 1, 2,312 1,988 1,843 
Utelhsssscccrcceresece 58,113 1 154 239 1,442 13 510 438 59 370 80 52 36 
Vermont..ccscccscsese 132 263 138 59 253 791 372 386 499 6 & 130 9 
Virginia...ccccececes| 335,709 1,087 TB 718 1,800 1,120 1,109 | 1,369 976 915 465 447 649 
Washington...sesseess| 380,506 671 1,296 7,895 5 136 8,632 | 2,128 1,889 | 1,137 638 548 
West Virginia........| 148,880 hb "631 3 15563 3 1,811 | 1,136 "673 | "357 32h 336 366 
WISCONSIN. .cesececese|  T24,217 3,680 2,229 2,792 7,356 k, ib 6,618 | 4,785 2,609 | 2,421 1,842 1,519 1,7 
WYOMING. ccoccccsovecs 45,669 13 257 299 201 161 391 78 186 100 135 13 
Alask@.coccccececeses 5,349 y na. na. na. n.4.| na. n.a. na. nea. na. na. na. n,4.| 
Canal ZOMe..csscerecs 9406 u 8 28 19 * 4 11 16 6 6 - 
Hawaii.ccccoccccceces 70,415 ge 234 210 1,396 173 4O1 266 133 161 35 61 126 
Puerto RicOsccoececes 1h, 1h1 3 - My x 45 e 1 a 5 ral uss 3 
Virgin Islands....se 88% - - * * - 1 ho - - - - - 
Other possessions.... 980 - 2 - - - - - ~, pa re W 5 
Commercial banks 2/..| 1,767,101 - - - | 326,613] 52,038 | 66,675 - - - - - - 
Adjustment to Daily 
Treasury Statement. 429,795 4261 | +3,753 -h ,605 “11,995 ok 654 45,996 |-28,551 +7,131 | +5,750 | +3,001 -32 h5 
62h 
Total 3/.+++eeeeeeeee (27,875,867 _ |] 99,565 80,691_| _65,899_ | 700, 133 190, 1334/ 257, 59h 132, 943 | 113,929 | 79,052 ened 9,222 45, 
of the Sooretary of the Treasury for 19M, 1945, ee ee an 











mitted within certain limitations 
war loans and in 1948 and 1950. For details of these offerings, see 
Bulletin" for Saves ant Sle eget WS January and 
|, and annual reports 


1947. 


“Treaswy 
August 1945, February 1946, and September 1950 





banks, which were 
with’ the last five 


Daily Treasury Statement and reports from Federal Reserve Banks. 

1/ Cwmlative through March 31, 
2/ State figures exclude purchases by commercial 
concurrently 


na. 
* 


y 


See Table 6, 
Includes sales resulting from special 
vestors in excess of regular limitations (see Table 3, 
Not available. 
Less than $500. 


footnote 2 


to institutional in- 
footnote 4). 








five series: 


TREASURY SAVINGS NOTES 


Treasury tax and savings notes have been issued in 


Tax Series A from August 1, 1941, through 












June 22, 1943; Tax Series B from Auguet 1, 1941, through 
September 12, 1942; Savings Series C (originally designated 
Tax SeriesC) from September 14, 1942, through August 31, 1946; 
Savings Series D from September 1,1948, through May 14, 1951; 
and Savinge Series A beginning on May 15, 1951. 


Details concerning terms and conditions for purchase 
and redemption and investment yields of Savings Series A 
appear in the June 1951 issue of the "Treasury Bulletin", 
page A-l1. Similar information with respect to Savings SeriesD 
will be found in the October 1948 and September 1949 issues, 
and with respect to Savings Series C in the October 1945 









Treasury Bulletin 





iesue. For details concerning terms and conditions, invest- 
ment yields, and tax payment or redemption values of 
Series A and B, see “Annual Report of the Secretary of the 
Treasury" for 1942, pages 207 and 220, and for sales and 
redemptions by fiscal years and months, see "Treasury 
Bulletin" for February 1946, pages 42 and 43, 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
inoluded in the figures on redemptions. Matured notes 
outstanding are reflected in the interest-bearing debt 
until all notes of the series have matured, when they are 
transferred to matured debt upon which interest has ceased. 


Table 1.- Summary of Sales and Redemptions by Series, Cumulative through June 30, 196] 
(In millions of dollars) 




































































Redemptions Amount outstdnding 
Series Sales Total For cash For taxes — carta 

Series A (tax Series)...ssecccececevecccesees 407 1/ 406 67 1/ 339 1 - 
Series B (tax series)....scccsccesesccceccecs 4 ohd k ohh 18 1/ 4, 761 * - 
BEPSES Or cic coccccvevocececececococescoecesee 32,438 1/ 32,378 10,993 21,38 17 43 
Serlew Do ccccccccccceccccvesecscsccccesesecece 12,333 7,316 5,023 2,293 - 5,017 
Beaks Mocccdacccccsacicseoscoceses gebedoonss 2,757 - - - - 2,757 
Total.ccccces bicdeceses itbdvivcctdisdhencéiide 52,879 45,043 16,265 28,778 18 7,818 
Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. of Tax Series A-19%5 and Series C. 
1/ Includes exchanges in connection with the offering in September 1942 * Less than $500,000. 


Table: 2.- Sales and Redemptions of All Series Combined by Periods 
(In millions of dollars) 



























Redemptions ]/ Amount outstanding 
Period Sales Total Ser cash Ser tomes Matured Interest-bearing 
debt debt 
Fiscal : 

WRB ic cccccecccccacsesccocccccccsceccess RX, 5,402 20h 5,198 - 7,492 

Lol . ee . 8, 6, 867 502 6,365 25 9,557 

1945. e 7,016 6,456 550 5,906 6 10,136 

1946.. e 3,525 6,935 2,630 4,305 20 » TIL 

1947... ° 3,057 4 ,200 2,185 2,015 28 5,560 

1948... PPTTTITITITITITITIT TT TT 2,144 3,303 1,972 1,331 35 439% 

WDn cencciccceccccesecesoescesocececcoocee 3,994 3,532 2,079 1,453 32 4 , 860 

WDD cccccccecccccccccesccscecccececccccccs 6,150 2,549 1,510 1,039 20 8,472 

Wl. ccccccccccccescsccoccccvcccccccccccccs 5,142 5,799 4,633 1,166 18 7,88 

Calendar H 

ey LE TER ae a RE ees gee va 17,013 8,413 418 7,995 13 8,586 

THR .cccccdecccesescsccccccccccccccecocoees 8,533 7,271 608 6,670 12 9, 843 

Wc cccccccccesccncsvcceccesceccecooccocce 5,504 7,046 1,665 5,361 TT 8,235 

IGRG ccccrcecccccccddesocescocccccceccecces 2,789 5,305 2,337 2,968 Te 5,725 

WT e cnecdcdccccqscdbessonedesecceucocscccs 2,925 3, 2h 1,882 1,363 ee 5,3 

WE. ccccccccccccccscccccccscccccecscoccces 3,032 3,871 2, 4h6 1,424 66 4,572 

Wo ccecedscccceccsedocesesesescoescuscces 5,971 2,951 1,58 1,366 4g 7610 

19D. ccccccccverccccecccccccecsecccccesosocos 3,613 2,592 1,802 790 ho S40 

Months : 

WO Julyncccccccccsccccccccecccsccsescccccces 289 134 110 23 19 8,629 
MAGUBbs ceccccccccccccscceccccceccceces 422 140 126 15 18 8,912 
September. .cccscccccccscsesecesevcvece 221 239 108 130 17 8,895 
OSCE. oc cccccccccccesccceccccsccccce 257 154 121 32 16 8,999 
NOVEMDED..ceccecesscscccevesesececsees 218 311 297 13 16 8,907 
December... cscceccsevccccccssecccececes 236 479 347 132 ko 8,640 

sececccase 255 157 117 ko 31 8,748 

ecccces 16 137 129 8 27 8,730 

MArCh.scsscecceceseces eocccecee 161 599 215 3m 23 8,296 
MGW AL. dccccccccececececccccecocococece lal 331 276 55 20 8,109 
MOF ccccccecccccccecccccescoccccccoces 286 2/ = 227 u iz 8,158 
SOMDsiiccadcvssssssnscecedssctenndeees 2,541 2, 2,559 322 7,818 




















Source: 





Office of the Treasurer of the U. S.; 
1/ Inciutes both matured and wmatured notes. 


Daily Treasury Statement. 


2/ Incluies $217 million of Savings Series A, issued beginning Mey 15. 




















August 1951 





OWNERSHIP OF FEDERAL SECURITIES 








Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollars) 





























Interest-bearing securities issued Interest-bearing securities guar- 
by the U. S. Government enteed by the U. S. Government 1/ 
End of Total Held by U. S. Government Held by private U. 8. Held by private | debt 
fiscal Federal investment accounts Held by investors Goverment | investors and 
year securi- 2/ Federal * ‘tmant | 2/ 
ties out- | Total — Total —— 
or month out- Reserve out- accounts Public 
standing Banks - Public | Public and Public | non- - SS 
Public Specie: | Public market- | non- Federal market- | market- | teres 
Total issues issues Total able market- Reserve able able 
3/ ones issues able Banks issues issues 
issues 2/ &/ 6/ 
IAG -eneree 140, 796 135,380} 14,091 | 3,220 10,871 7,149 | 104,242] 84,948 | 29,193 | 4,092 285 3,738 68 1,324 
1 202/626 | 199,583| 18,920 | 7633 | 14,287 | 14,899 *'725| 120,880 | hh, 8h5 1,6 180 iis 150 17567 
259,115 276391 24,934 | 6,122 | 18,812 | 21,792 | 209,630) 153,421 | 56,209 6 28 FA 2,350 
269, 899 29,121 | 6,789 22,332 | 23,783 | 215,206] 159,064 | 56,243 467 9 34 1,321 
sae 32,809 | 5,443 27,366 | 21,872 | 200,432] 142,423 | 59,010 8&3 2 37 45 3,179 
250,063] 35,761 | 5,550 | 30,211 | 21,366 | 192,936) 133,567 | 59,369 6&9 7 27 ke 2,234 
250,762| 38,208] 5,512 | 32,776 | 19,343 | 193,131) 130,417 | 62, 71h 2 - a3 n | 2,012 
1950.eeeeee| 257,377 255,209} 37,830 5,47 32,356 18,331 199,048 131,629 67,419 17 © 1 2,150 
195l..ceees| 255,251 252,852} 40,958 6,305 34,653 22,982 188,911) 111,663 TT,249 27 * 27 bad 2,372 
1949-Dec...] 257,160 255,019] 39,346 5,450 33,896 18, 885 196,789} 130,912 65,877 27 * 15 12 2,n4 
1950-July..| 257,557 255,403 37,983 5,465 32,518 if 199,450} 131,858 | 67,592 4 - 13 * 2,141 
Augese| 257,891 om 2764} 38,136 5,430 32,705 199,273 ges 67,712 15 e 15 * 2,112 
Sept..| 257,236 *968| 36,886 | 5,490 33,396 | 19,572 | 196,511) 128,87] 67,673 18 * 17 * 2,250 
Octe..| 256,959 39,014 5,475 33,539 19,252 196,465) 128,178 | 68,287 20 bad 20 * 2,209 
Hov...| 257,100 Br 7154 | 55433 | 33,732 | 19,693 196,030] 127,758 | 68,272 21 + 20 1 | 2192 
Dec...| 256,731 39,197 5,490 33,707 20,778 194,308} 126,308 67,999 22 * 21 1 2,427 
1951-Jan... 256,143 rh os 39,560 5,569 33,992 21,484 192 ,659 124 693 67,966 16 * 15 1 2,423 
Feb...| 255,958 | 253,362| 39,727] 5,794 | 33,933 | 21,881 | 191,77%| 124,076 | 67,697 15 ie 15 * 2,962 
Mar..e 255,018 252 ,553 39, 79% 6,269 33,525 22,910 189, 849 122, 570 67,279 19 aS 17 * 2, 
Apres] 254,748 252,280 864 6 33 22, The 189,674} 112,090 77,583 19 * 19 * 2,449 
May...| 255,122 | 252,729 to 3ep 6,2 3e’oho | 227509 | 1897891| 1127283 | 77,608 27 1 26 - | 22366 
June..| 255,251 252,852] ho, 6,305 34,653 22;982 168,911) 111, 5663 71,249 27 « 27 * 2,372 


















































Source: Daily Treasury Statement for total amounts outstanding; reports 
from agencies and trust funis for securities held by U. S. Goverment 
investment accounts; and ty en from Federal Reserve System for 
securities held by Federal Reserve Banks. 


1/ 

2/ Includes accounts under the control of certain U. S, Government 
agencies whose investments are handled outside the Treasury; excluies 
Federal land banks after June 26, 1947, when the United States’ 
proprietary interest in these banks ended. 

3/ The total amount of interest-bearing securities held by private 


investors is calculated by deducting from the total amount outetanding 
the amount held by U. S, Government investment accounts and Federal 
Reserve Banks, 

SS 7s ee ee 
$115 million for 1943 and $176 million for 

Includes small amounts of U. S. savings bonds, Series A-F, at maturity 
value. 

Consists of Commodity Credit See obligations stated as 
6 eS ee 

Less than $500,000 


.zey Ee 


Table 2.- Net Market Purchases or Sales of Federal Securities for 
Investment Accounts Handled by the Treasury-/ 
(In millions of dollars; negative figures are net sales) 

































































Year Jan. Feb. Mer. Apr. May June July Aug. Sept. Oct, Nov. Dec. 
IDO. cccccccccccccccccccccsccccce -9.5 -20.9 -5.7 -1.6 4 9 - - -3 ok -.3 “1.1 
IGN .cccesecce -2.8 12.0 . -.7 -.2 o4 * - * -.2 - 60.0 
1DN2..ceceee -.5 30.0 5.8 3 * 3 -2.3 8.4 4.5 1.0 - 
IDN3 . ccccccccscecccocssacocooccce “14.5 | -90.3 “72.9 4 -35.2 | -145.8 67.8 -15.8 -2.7 - -5.0 4.8 
Gtk. ncccccccccccccegococscocooes 9.9 | -205.1 -11.5 -16.5 -10.0 20.5 -18.5 -19.0 -28.1 * 5.9 -12.0 
INS .cccoccccccccsccccccccccoseces 67.5 48.1 5.9 -55.6 -34.4 -56..4 -17.0 -.2 -12.5 3 - - 
WAG. cccesccdedecevesedeccccesaes -8.1 -.7 - 3.3 4 ~69.8 -157.8 “41.2 -T%.1 -123.0 -57.6 -20.3 
WNT. cccccccvcccccccecscocccecoce ol - “4.7 61.3 -338.6 359.2 ~609.1 -308.1 °123.1 -14.1 221.0 696.4 
WRB cccccccccccccoccesocctessed -.2 | 176.9 106.8 -12.1 -30.4 1.1 5.4 4h 1.2 ol -.8 -.2 
IGND. ccccccccccccccccscccesoocces 8.8 -1.8 5.1 1.5 -54.7 ~88.4 -.1 3.8 4.6 “1.7 11.5 -.1 
WB ccdvccccsoccccoccgcsesecsses 6.6 13.5 6.3 1.2 1.9 5.1 8.2 -2.0 5.0 5. 10.7 7.0 

WFR. ccocepecvccsececccesececoces 36.8 | 261.2 482.7 8.4 1.4 3.5 

1/ Consists of purchases or or sales made by the Treasury of securities transactions differ from those reflected in Table 1 because they ox- 
issued or guaranteed by the U. S. Government for (1) trust fumds which clude those Government investment accounts for which investments are 
by law are unieor the ‘trol of the S& of Tx y or of the not handled by the Treasury. Table 2 also incluies under 
Section 19 of the Second Liberty Bond Act, as emended(31 U.S.C. 754 a), 


tary the T 
Treasurer of the United States, and (2) accounts under the control of 
certain U. S. Government agencies vhose investments are handled through 
the facilities of the Treasury Department. It will be noted that these 





and excludes the eta Stabilization Fund. 
* Less than $50,000 , 








investors 


accounts 7/ | 7/ 8/ 





Government 
investment 


U. S. 


Treasury Bulletin 
Miscel- 





State and 
local 
govern- 
ments 6/ 











Beginning with December 1946, includes investments by 
the International Bank for Reconstruction and Development and 





Held by nonbank investors 


ginning with June 30, 1947, since the proprietary interest of the 


United States in these banks ended June 26, 1947. 
8/ Includes savings ani loan associatéons, nonprofit institutions, 


the International Monetary Fund in special noninterest-bearing 
notes issued by the U. S,. Government. 


Preliminary. 


corporate pension trust funds, dealers and brokers, and invest- 
ments of foreign balances and international accounts in this 


investors" instead of "U, S, Government investment accounts” be- 


country. 





7/ Holdings by Federal land banks are included under "Miscellaneous 


r Revised. 








Figures 


Nonprofit institu- 








and Nonbank Investors 
(Par values 1/ in billions of dollars) 





OWNERSHIP OF FEDERAL SECURITIES 








Table 3.- Estimated Ownership of Federal Securities by Bank 





Territories and island possessions. 








the United States and in 
exclude securities held in trust departments. 


4/ Includes partnerships and personal trust accounts. 


2 
| 
q 
4 


tions and corporate pension trust funds are included under "Miscellaneous 


investors". 
Exclusive of banks and insurance companies. 


z Consists of trust, sinking, and investment funds of State and local govern- P 


guaranteed securities held by the Treasury. 


in 


mente and their agencies, and Territories and island possessions. 


redemption valués. 


2/ Securities issued or guaranteed by the U. S. Government, excluding 


19h -Tune...seeees 
MAY Decsesece 








1/ United States savings bonds, Series A-F,are inclujed at current 





i/ 
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enctetineucueweee 





The Treasury Survey of Ownership covers securities Information on the distribution of ownership by types 







x issued by the United States Government and by Federal of banke and insurance companies is published each month. 
iN agencies, The banks and insurance companies included Additional information showing the holdings of commercial 
N in the Survey account for approximately 95 percent of banks distributed according to Federal Reserve member - 
such securities held by all banks and insurance companies bank classes and nonmember banks is published for June 30 
\ in the United States. Data were first published for and December 31. 






March 31, 1941, in the May 1941 "Treasury Bulletin". 






Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 


(Par values - in millions of dollars) 


5 SK ee ee ee 










Held by investors covered in Treasury Survey 






















' Total Held by 
xy Banks Insurance companies U. S, Government : 
¥ chasttication i =. tivestant Sar 
¥ ing 7,171 528 319 612 fire, accounts and 
Vv commercial mutual life casualty, Federal Reserve 
" 2/ savings and marine | Banks 














Interest-bearing securities: 
















y¥ Public marketable......sccsececcrerecscceece 138,068 50,971 8,332 8,543 3,818 23,045 43,359 

y Public nonmarketable 4/....ssescccescceseces 80,639 2,038 1,958 3,526 1,003 5, 745 66,368 

y Mpeosal {Wc crcoccccesececocsscscccesese 34,045 - - - . 34,049 . 

" Total interest-bearing securities.....sseeee 252, 756 53,010 10,290 12,069 4,21 62,839 109,727 
—————— 














Matured debt and debt bearing no interest 5/.... 















Total securities issued or guaranteed by the 
U. 8, Govewrmantt.6/.ccocccccccccvccesccecesece 255,122 




































Footnotes at end of Section II. 








Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 


<n ee 







ne a ag ig ey 








Held by investors covered in Treasury Survey 















Total Banks }/ Insurance companies U. S. Government Held by 

Classification emount investment ans @ 
outstand- | 7,177 528 319 612 fire, | accounts and investors 
ing commercial mutual life casualty, Federal Reserve 









2/ savings and marine Banks 











Type of security: 
Issued by U. S. Government: 
Treasury DILIS.cccccccccccescccceccseces 13,614 2,982 7 8&7 ‘57 679 8,923 

va 













Certificates of indebtedness - - - ee; - 
Treasury NOteS..csecccsceces 43,802 15,547 158 297 594 15,068 12,138 
Treasury bonds - bank eligible....sceres 4h 398 31,578 664 432 1,101 2,205 8,420 
Treasury bonds - bank restricted 7/..... 36, 846 1,379 6, 2,066 5,056 13,763 
Postal savings and Panama Canal bonds... 156 nu 2 * 1 36 107 
Guaranteed by U. S. Government 6/....esceeee 27 8 1 9 * 1 








Oe 






TotAleccecccccsccccccccecccccccccevesesesoces 








Call classes: 













\/ Due or first becoming callable: 

Y . Within 1 FOOD a cccececsesesesesesesesscese 53,649 16,136 455 1,173 750 13,152 21,984 
f "1 TO 5 JOaTBeccccccccccccescccccccsccece 38,347 25,816 428 285 818 4,610 6,391 
i 5. 20 10. FOMBvecrccevecverscccovectcccocess 15, 6,238 2,021 &8 1,010 1,423 4 423 
Wy LO tO 15 Year. ccccccccccccccccceccscces 21,276 2h7 4,948 6,040 1,021 3,436 5,504 
if 15 to 20 FOOTE ccccccecevevseseceseseseses 8,806 2,527 479 189 4ok 4,969 

V Over 20 YOETS.reccccccsecscovecccccccese - - ? » - - - 
\v Various (Fi tion 

\ de’ phossbucdbetcetateesapiaees 27 8 1 . * 1 8 









Total. cecccccccccccccccccccccvccccccscece 


ee ee 













oe 


Tax status: 8/ 





\ Wholly exempt from Federal income taxes..... 156 n 2 * 1 36 107 
. Partially exempt from Federal income taxes.. 10,903 8,557 hk 6 3 4 1,695 
\ Subject to Federal income taxes 9/....sseee0e 127,009 42,403 8,318 8,537 3, 22, 41,557 








43,359 
— 





CH. ccansvinccicsiobiisdatiindatiathiaveia 


SS 













































Footnotes at end of Section II. 
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TREASURY SURVEY OF OWNERSHIP, MAY 31, 1951 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 3. - Interest-Bearing Public Marketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total Bent : Held by 
ae amount V/ ine ate ne pe eae 0 all other 
(Tax status 8/ is shown in parentheses) outetand~- 1,177 528 612 fire, accounts and savestene 
as comercial mutual = casualty, Federal Reserve 
savings and marine Banks 
Treasury DiL1S.....cccecesecesececceces( taxable) 13,614 2,982 227 7 57 679 8,923 
Treasury notes: 
1-1/4% July 1951-B...++++++0+( taxable) 2,742 701 20 4 51 888 1,077 
1-1/44 July 1951L-C..+.e0e+ee0( taxable) 886 294 4 5 16 137 
1-1/44 July 1951-D...0e0000e+( taxable) 4,818 1,268 22 129 Tl 1,098 2,229 
1-1/4% August 1951-B.....++++++( taxable) 5,351 1,294 12 66 85 1,736 2,157 
1-1/4% October  1951-A.....++++++( taxable) 1,928 766 7 15 32 13 1,085 
1-1/4% Octobe  1951-F.......+++0( taxable) 5,941 378 3 28 2k 4,510 998 
1-1/4% November MS) on cee. ns female} 5,253 37 5 49 2h 3,114 1,686 
1-3/8% March 1OSN-A, .seeseeeee( taxable) 4,675 3,696 30 * 13 2k5 591 
1-1/2% March 1955-A. os 0seseeee( taxable) 5,365 4,238 3h * & 92 919 
1-3/4% December 1955-B.......+.+.( taxable) 6, 854 2,538 20 1 95 3,234 966 
1-1/4% April 1956-EA....++++++( taxable) * - - - : : * 
Total Treasury notes....ssccecesesecececeees 43,802 15,547 158 297 594 15,068 12,138 
Treaswy bonds: 
Bank eligible: 
2-3/4% June 1951-54.....( partially) 1,627 1,115 2 * 39 110 362 
September 1951-53.......( taxable) 7,986 4,617 145 2h 237 35 2,207 
3% September 1951-55.....(partially) 755 491 2 * 2h * 237 
2-1/4% December a ppapeger ce 1,118 966 * - 43 ° 109 
December 1951-55.......( taxable 510 369 6 * 16 8 lo 
2-1/2% March 1952-54.......( taxable) 1,02% 512 97 5 29 66 314 
2% June 1952-54....+.+( taxable) 5,85 3,929 99 28 136 464 1,170 
2-1/4% June 1952-55...000- ee 1,501 1,028 87 78 38 113 157 
2% December 1952-54.......( taxable 8,662 6,223 15 149 188 298 1,689 
2% June 1953-55.....( partially) 725 659 2 - 23 ‘ 41 
2-1/4% June 1954-56.....( partially) 6821 585 1 * 32 * 63 
2-7/8% March 1955-60.....( partially) 2,611 1,78 2 1 81 137 605 
2-1/2% March 1956-58.......( taxable) 1,449 1,136 39 28 30 26 189 , 
2-3/4% September 1956-59.....( partially) 854 1 * 32 26 69 
2-1/4% September 1956-59.......( taxable) 3,823 2,975 45 107 59 60 576 
2-3/4% June 1958-63.....( partially) 919 819 2 38 1 57 
2-3/4% December 1960-65.....( partially) 1,485 1,284 1 3 35 un 152 
2-1/2% September 1967-72.......( taxable) 2,716 2,232 18 18 129 313 
Total bank eligible.....sscesesesecececs 44 398 31,578 664 431 1,101 2,205 8,420 
Bank restricted: 7/ 
2-1/4% June 1959-62.......( taxable) 5,284 123 1,505 413 Shh 575 2,124 
2-1/4% December 1959-62.......( taxable) 3,470 183 467 32h 300 751 1,445 
2-1/2% June 1962-67......+.( taxable) 2,118 30 She 650 138 2he 515 
2-1/2% December 1963-68.. -( taxable 2,831 29 TIT 768 234 346 676 
2-1/2% June 1964-69... .{ taxable 3,761 33 1,293 1,041 147 317 930 
2-1/2% December 1964-69.......( taxable) 3,838 29 930 1,144 194 kk 1,046 
2-1/2% March 1965-70.......( taxable) 5,197 7 906 1,393 180 1,252 1,395 
2-1/2% March 1966-71. ( taxable) 3,482 53 497 1,044 126 78 976 
2-1/2% June 1967-72... ( taxable) 2,007 & 298 8 63 99 1,377 
2-1/2% December 1967-72.......( taxable) 4,083 206 164 101 138 195 3,279 
Total bank restricted....ssseseeeseseces 36,070 846 7,379 6,960 2,066 5,056 _ 13,763 
Total Treasury DOMS....ccececeseceseccccces 80,469 _ 32,424 8,043 7,391 3,166 7,261 22,193 









































Footnotes at end of Section II. (Continued on following page) 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 

























































































Held by investors covered in Treasury Survey 
Total Held by 
Issue Banke }/ Insurance companies U.S. Government <a 
(Tex status 8/ is shown in parentheses) outetand- 1,177 528 612 fire accounts and investors 
ing commercial mutual ll casualty, Federal Reserve v 
= savings and Banks 
Other bonds: 
Postal savings L-napeaeemnenpsatina * | 106 - * 36 61 
Panama Canal bomds....secececesecee( WMOLLy 50 2 2 - 1 * 46 
Total other Domds..crcsccccccccccesesececes 156 pea 2 * 1 36 107 
——————————_ eee ooo —————_————— =a SS 
Guaranteed securities: 6/ ; 
Federal Housing Administration deben- 
CUTOB se cccecececovescccsecece( taxable 0/) 27 8 1 = * 1 8 
———————————————_ ———————_—_—_—_— SS a _—————— == 
Total public marketable securities...scescseses 138,068 50,971 8,332 8,543 3,618 23,045 43,359 
a — ———____—4 Seo GOO SSeS =———————_—=S=— 
Footnotes at end of Section II. 
: Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
: Total 2 Held by 
Issue Renks 1/ Insurence companies U. S. Government page 
Tax status 8/ is shown in parentheses outetand- 7,171 528 1 612 fire accounts and investors 
ars ¥ , ing commercial mutual oo. casualty, Federal Reserve / 
savings end marine Banks 
United States savings bonds: 
Series E b/.cccccccsccccescccccce 34,486 ~ . - 1 34,486 
Series F b/.....scesececccecccees( taxable 3,892 437 19 37 83 1 3,315 
SOTi0 Gosessssecccececececccesee( taxable 19,229 92h 569 279 453 19 16,985 
Total United States savings bonds.......++ 57,607 1,361 588 316 535 21 54, 786 
eee _—_—__—__—__—_7 SSS——>> ooo aooaaaaaaqqqaqqqqqq— 
Other U. S. securities: 
Treasury savings notes......+....( taxable 8,158 79 8 * 138 5 7,928 
Depositary DONS. cseccccecccoccce( taxable 308 252 * ° = - 7 
Armed forces leave bonds.........( taxable 48 - - - - 
bonis: 
Investment Series apawenyeg oo 953 186 122 291 36 100 ‘217 
Investment Series B.......++.( taxable 13,565 161 1,242 2,918 294 5,619 3,332 
Total other U. S. securities..cccccceccces 23,032 678 1,371 3,210 468 5, Tes 11,58 
—$—$—$—__________-4 ———_—__ SS So a rn 
Guaranteed securities: 6/ 
Commodity Credit Corporation demand 
obligations ececececcccceces( taxable) - ~ - - - - - 
_—_—$—$$————— nnd ed ad ————_—_—__—__—} ——__________¥j oo ;_——__—_—____—_4 
Total public nonmarketable securities...ecsese 8,639 2,038 1,958 3,526 1,003 5,745 66,368 
































Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 


(Par values - in millions of dollars) 









































Held by investors covered in Treasury Survey 
Total Held by 
Issue A Benks }/ Insurance companies Ve 8» Covenant ail oti 
(Tax status 8/ is shown in parentheses) outs tand- 7,177 528 319 612 fire, accounts and investors 
ing commercial mutual life casualty, Federel Reserve i/ 
2/ savings end marine Banks 
Federal intermediate credit banks: 
Dedentures...scsccccecececcsccescces( taxable) 683 393 21 * 20 - 248 
——_—_—__—————— 
Central Bank for Cooperatives: 
1-5/% February 1953 (Debentures) (taxable) 30 25 * - * : ad 
Federal home loan banks: 
1.8% June 1951 ee Sopa oe 8&9 hy 2 * * - ke 
1.70% August 1951 (Notes)......( taxable) 116 88 4 - 2 - 22 
2.00% September 1951 svoeceh tamale 100 63 1 - ® . 29 
2. October 1951 (Notes)......(taxable 60 35 2 * 1 - 22 
1-7/8 November 1951 (Notes)......(taxable) 8h 48 2 * 3 - 32 
2-1/4% February 1952 (Notes)......(taxable) 50 30 2 - 1 - 17 
Total Federal home loan bank securities...... 499 307 20 1 8 - 164 
QaeSS—————_ 
Federal land banks: 
1-1/4% May 1950-52 (Bonds)...( taxable) 207 154 2 * 1 - 4g 
1-1/2% January § 1951-53 (Bonds)...( taxable) 186 162 * * 1 - 22 
2-1/4% February 1953-55 (Bonds)...( taxable) 4 93 3 * 2 - 16 
1-3/4% October 1955-57 (Bonds),..( taxable) 225 188 1 - 3 - 33 
Total Federal land bank securities........+++ TB2 596 7 1 8 - 120 



































1/ Excludes trust departments. 

2/ Includes trust companies and, beginning with figures for July 1949, also 
includes stock savings banks. Formerly these banks were shown as 4 
separate classification, but they are no longer so reported. 

3/ Includes those banks and insurance Companies not reporting in the 
Treasury Survey. 

4/ United States savings bonds, Series E and F, are shown at current redemp- 
tion values. They were reported at maturity value by the banks and 


insurance companies included in the Treasury Survey but have been adjusted 


to current redemption values for use in this statement. 
2, Holdings by reporting agencies not available. 
o/ Excludes guaranteed securities held by the Treasury. 
Issues which commercial banks may not acquire prior to specified dates 
(with minor exceptions); see "Debt Outstanding”, Table 3, footnote 1. 
8/ Federal securities fall into three broad classes with respect to the 


imposition of Federal income taxes on income derived from them. 
tax-exempt securities are those with the income exempt 

from both normal tax and surtax. "Partially" tax-exempt securities 

are those with the income exempt from the normal tax except that in 

the case of partially tax-exempt Treasury bonis, interest derived 

from $5,000 of principal amount owned by any one holder is also 

exempt from the surtax. "Taxable" securities are those with the 

income subject to normal tex and surtax. 

Includes F. H. A, debentures; see footnote 10. 

A qmall inieterminate amount of these debentures is partially taxr- 


The proprietary interest of the United States in these banks ended 


on June 26 ty 


9/ 
20/ 
exempt. 
li/ As of the close of the previous month. 
22/ 
* Less than 
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Market quotations shown here are over-the-counter 
closing quotations in the New York market for the last 
trading day of the month, as reported to the Treasury by 
the Federal Reserve Bank of New York. The securities 
listed in Section I include all public marketable secu- 
rities issue or gusranteed by the United States Govern- 
ment except those not regularly quoted in the market. 
The issues excluded are postal savings bonds and Fed- 
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the only public marketable interest-bearing guaranteed 
securities outstanding. Section II lists the public 
marketable securities issued by Federal agencies but 
not guaranteed by the United States Government. Daily 
quotations for the securities listed in SectionsI and II 
are published monthly in the Treasury Department state- 
ment, “Prices and Yields of Public Marketable Securities 
Issued by the United States Government and by Federal 
Agencies". 





eral Housing Administration debentures. The latter are 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Treasury Bills (Taxable) 


















































































































































| ao Bank discount Amount Bank discount 
out- Maturity Issue Sees te out hla Tae 7 
(Galion) — — Bid Ask Mean mean es (aaitons) Bid Ask Mean —_ from 
last mon: 
4/5/51 | 1. 1.25%] 1.4 00% $1,101 8/23/51 5/2h/' 1.58% | 1.48%] 1.53% +,03% 
wd Thole 4 (i sg 1.30 ay +.02 1101 6/36 /3 sai fa 1.58 | 1.48 1.53 +.03 
1,001 Wash 1 4/19/51 | 1.58 1.35 1.46 +01 1,101 9/6/51 rh 1.58 | 1.50 1.54 - 
1,003 Weel 1 wel 1.58 1.40 1.49 +.0h 1,001 9 23/22 6/14 1.58 | 1.50 1.54 - 
1,102 bio 1 s/f 1.58 1.42 1.50 +,02 1,001 9/20, yn 6/21/51 | 1.58 | 1.50 1.54 - 
1,100 8 sfx 5/10 1.58 1.44 1.51 +,03 1,000 9/27/51 6/28/51 | 1.58 | 1.50 1.54 - 
1,101 _ 8, Meier Sarha 1.58 1.46 1.52 +.02 
Table 2.- Certificates and Short-Term Treasury Notes (Taxable) 
(Price decimals are 32nds) 
Amount Price Yiela 
oan Decription ioe Change in from 
‘tand mean 
(uiitions ) Bid Ask Moen from lest month}? AF | est month 
Certificates of indebtedness: 
$9,509 | 1-7/86- 4/1/52-A 6/15/51 100.034 100.045 100.04 - 1.70% - 
Treasury notes: 
138 | 1-1/ip- 7/1/51-B 3/2/' V/ / i/ V/ : . 
eA: ae iA y - y y . 
5,351 | 1-1/4 - 8/1/51-E 2/ 7/1, 1.20% 1.10% 1.15% - 25% - : 
158 a - i /' oF a 2 io 122 a ee a - - 
? - : - 9 2 13 1. ool * z 
5,253 | 1-16 - 1/1/14 2/ 10 2/50 1.46% 1.39% 1.42% -.1T% - : 
Footnotes at end of Section II. 
Table 3.- Other Taxable Issues 
(Price decimals are 32nis) 
: Price Yield Price range 3/ 
Amount Change 
out= Description in To _/Change/ Issue Sines tiset Waled In 1951 
‘tand. mean 
(wil1tons mh) -) er + ee igh low High Low 
last month 
month Price | Date Price| Date | Price | Date Price | Date 
$46 Asi 98.16 | 98 o} 
675 by - 3 - x 019 | 98.173] +.01 | 1.93%] +.01%]12/15/49 | 100.104] 1/10/50] 98.014] 5/9/51] 99. 1/19 | 98.0 5 
5,305 |1-1/e - 3/15/55-. 98.12 | 98.15 ze -.02 | 1.9% | +.02 | 3/15/50 | 100.07 | 3/10 97+ 7/3 Biot 19 za 5 
3'bsh 1-3/4 7 Ashe 98.31 | 99.02 | 99. +.01 | 1.98 | -.01 |12/15/50 | 100.0h%) 1/19/51} 98. 2p 100. ial 98. 3p 
Treasury bonis - bank eligible: 
7,986 | 2% - 9/15/51-53 5/|100.024|100.03/100.03 | .00 | 1.87 | -.02 | 9/15/43 | 104.18 | 3/11/46}. 99. 4/20/51] 100. 99.3 4 
510 |2 -12 -55 99.29 100.00 | 99.308] +.06 | 2.01 6 -.04 |12/15/41 | 104.26 | 3/11/46) 99. seo noe g i 99. - 
1,024 |2-1/2 - 3/15/52-54 [100.17 |100.21 |100.19 | .00 | 1.65 | -.09 | 3/31/41 | 107.14 | 3/11/46]100. 3/29/51) 101. 1/2 | 100.16 | 3/29 
5,825 |2 - 6/15/52-54  |100.01 |100.04 | 100. +.02 | 1.92 | -.06 | 6/26/44 | 104.27 | 2/18/46] 99.27 | 4/20, 100.38} 8 99.27 | 4/20 
1,501 }2-1/4 - 6/15/52-55 [100.09 |100.12 | 100 +,02 | 1.90 | -.09 | 2/25/k2 | 106.0 2/9/46|100.04 | 4/20/51/100.29 100.04 | 4/20 
8,662 |2 - 12/15/52-54  |100.00 |100,03 |100.013] +.03 | 1.97 | -.0% | 12/1/%4 | 105.00 | 3/12/46] 99.25 |%4/20/51]100.208 | 1/19 | 99.25 | 4, 
A + - shape = me en +.10 | 2.08 | -.07 Sen 120.08 cee 101.14 tat mate 1/9 101. ths 
- - = é . -09 | +.01 | 2.19 ' -.01 | 2/2 107.1 99.30 21 +30 19 
2,716 |2-1/e - 9/15/67-72 2/| 98.15 | 98.19 | 98.17 | -.27 | 2.59.6/ +.05 |10/20/s1 | 109.18 | 4/6/\6| 98. 6/27/51|10%. 1/19 3B 38 6/27 
| 












































Footnotes at end of Section II. 
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MARKET QUOTATIONS , JUNE 29, 1951 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Other Taxable Issues (Continued) 
(Price decimals are 32nds) 
Price Yield Price range 3/ 
Amount Change 
out = ailsipsbiid = To C1 om Since first traded In 1951 
3 tu- | from 
( rm Bid Ask Mean oe aw oe date High Low High Low 
tees Ah: | ee Price | Date | Price| Date | Price | Date | Price| Date 
as - cted: 8/ 
$5,284 |2-1/4% - 6/15/59-62 96.30 97.02] 97.00] +.04 | 2.57%] -.01% ofr’ 104.20 | 4/6/46 | 96.20 | 6/22/51} 101.09 1/19 | 96.20 6/22 
3,470 |2-1/4 - 12/15/59-6e 96.24 | 96.28) 96.26) -.01 | 2.57 00 8 104.21 | 4/6/46 | 96.18| 6/27/51| 101.05 | 1/19 | 96.18] 6/27 
2,118 |2-1/2 - 6/15/62-67 97.29 | 98.01] 97.31] +.03 | 2.66 00 5/5/42| 108.12 | 4/6/46 | 97.20] 6/27/51] 103.07 | 1/18 | 97.20] 6/27 
2,831 |2-1/2 - 12/15/63-68 97.10 | 97.14%] 97.12] +.02 | 2.69 -00 | 12/1/42}108.03 | 4/6/46 | 97.02 | 5/21/51} 102.09 1/18 | 97.02 5/21 
3,761 |2-1/2 - 6/15/64-69 97.02 | 97.06] 97.04] -.02 | 2.70 | .00 | 4/15/43/107.25 | 4&/6/u6 | 97.02 | 5/23/51] 101.23 | 1/18 | 97.02] 5/23 
3,838 [2-1/2 - 12/15/64-69 97.00 | 97.04] 97.02] -.02 | 2.70 00 | 9/15/43}107.24% | %&/6/%6 | 97.00 | 5/23/51| 101.17 | 1/18 | 97.00] 5/23 
5,197 |2-1/2 - 3/15/65-70 96.30 | 97.02] 97.00] -.o2 | 2.71 | +.02 2/1/sb| 107.23 | 4/6/46 | 96.30 | 6/28/51] 101.10 | 1/18 | 96.30] 6/28 
3,481 |2-1/2 - 3/15/66-71 96.30 | 97.02] 97.00} .00 | 2.70 .00 | 12/1/s4)107.22 | 4/6/46 | 96.28] 5/23/51] 101.07 | 1/18 | 96.28] 5/23 
2,003 |}2-1/2 - 6/15/67-727/ 97.00] 97.04] 97.02] -.02 | 2.68 | .00 ofne 106.16 | 4/6/46 | 96.28 | 5/21/51} 100.26 | 1/19 | 96.28] 5/21 
4,078 |2-1/e - 12/15/61-T2 97.00 | 97.04] 97.02] -.02 | 2.68 00 /451106.16 | 4/6/46 | 96.28} 5/21/51| 100.26 | 1/19 | 96.28] 5/21 
Footnotes at end of Section II. 
Table 4.- Tax-Exempt Bonds -9/ 
(Price decimals are 32nds) 
Amount Price Yield Price range 3/ 
out- Change 
por i aaa in te thanoel teens Since first traded In 1951 
ing Bid Ask Me: mean from date 
(mii - ™ lees | oon | tet High low High Low 
itens) —. neath Price Date Price Date Price | Date/| Price Date 
Treasury bonds: 
$755 |3% | - 9/15/51-55 3/| 1.05%] .90%] .98%| -.10% - - | 9/15/32 | 113.24 | 12/30/40} 82.08 | 1/11/32}101.11 | 1/3 100.13 | 6/29 
1,118 [2-1/4 - 12/15/51-53 5/| 1.10%) .95%) 1.02%] -.06% - - wieehs 9 }108.01 | 3/10/%5|100.17#) 6/29/51) 101.04 3} 100.178] 6/29 
725 |2 - 6/15/53-55 101.20 {101.24 |101.22 | +.03 | 1.12%) -.09%) 10/7, 107.25 | 1/12/46/101.13 | 3/13/51) 102.174} 1/19 | 101.13 3/13 
681 2-1/4 - 6/15/54-56 102.30 |103.02 |103.00 | +.02 | 1.21] -.05] 7, 109.29 | 3/12/s6)102.02 | 7/24/40} 104.038) 1/19 | 102.26 | 3/30 
2,611 |2-7/8 - 3/15/55-60 105.12 |105.16 |105.14 | +.02 | 1.36 | -.05 | 3/15/35 |116,02 | 1/12/46) 98.30 | 9/20/35)107.14 | 1/25| 105.12 | 6/28 
g@e |2-3/4 - 9/15/56-59 106.16 |106.22 |106.19 00 | 1.43 | -.02 | 9/15/36 |126.13 | 1/26/46] 98.10 | 4/1/37/109.00 | 1/19} 106.15 | 5/18 
919 }2-3/4 - 6/15/58-63 107.26 |108.00 |107.29 -.01 | 1.55 -.01 | 6 8 | 127.04 | 1/15/46) 99.15 | 9/25/39|/111.02 | 1/19 | 107.27 | 6/28 
1,485 [2-3/4 - 12/15/60-65 108.30 }109.04 [109.01 | -.05 | 1.71 | +.02 |12/15/38 119.00 | 1/25/46] 99.14 | 9/25/39|/113.26 | 1/22] 108.31 | 6/28 
Panama Canal bonds: 
50/3 - 6/1/61 125.2% |117.08 [116.16 | -.08 | 1.23 | +.01 | 6/1/11 | 134.00 9/5/*%| 75.00 | 6/18/21}/119.12 | 2/6}126.16 | 6/29 



























































Footnotes at end of Section I. 


Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 1.- Federal Intermediate Credit Bank Issues: Debentures (Taxable) 
























































tagents Yield change | Amount Yiela Change 
out- eiits pe out- . in 
standing Description date — standing Description pa pn 
= Bid Ask Mean | last =, ) Bid Ask Mean | last 
month month 
$48 1.65% - 7/2/51 10/2/50 1/ / LV / $85 1.85% - 11/1/51 2/1/51 | 2.20% | 2.00% | 2.104] +.05% 
63 1.70 - 8/1/51 11/1/50 | 2.00% | 1.70%| 1.95% -.13% 18 1-7/8 - 12/3/51 3/1/51 | 2.25 2.05 2.15 +.03 
30 2 - 8/1/51 5/1/51 | 2.00 1.70 1.85 -.13 76 2 - 1/e/se 4/2/51 | 2.30 2.05 2.18 +.03 
65 1.75 - 9/%/52 12/1/50 | 2.10 1.90 2.00 .00 60 2.15 - 2/1/52 5/1/51 | 2.35 2.15 2.25 +.03 
35 2.05 - 9/4/51 6/1/51 | 2.10 1.90 2.00 200 Te 2.25 - 3/3/52 6/1/51 | 2.40 2,25 2.32 +.04 
88 1.80 - 10/1/ 1/2/51 | 2.20 1.95 2.08 +.03 by | 2.35 - 4/i/se 1/2/51 | 2.45 2.35 2.40 . 
1o/ 2.10 - 10/1/52 1/2/51 | 2.20 1.95 2.08 - : 








Footnotes at end of this section. 
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Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 2.- Other Issues (Taxable) 
(Price decimale are 32nds) 







































































Amount Price Tielé Price renge 3/ 
ons Change Since first traded 
=| — = wie P = ica 
(mai- me oe} ee ee | feet | os High low Eigh Low 
lions) last month 
nd Price | Date Price| Date | Price| Date | Price | Date 
Central Bank for ves debentures: 
$30 [1-5/8 - 2/1/53 98.16 | 99.00] 98.24] .00 |2.khé | +.0h6 | 2/1/50} 100.06] 1/12/50| 98.22 | 6/8/51| 99.08] 3/2 | 98.22 | 6/8 
ee igen Pat see" 
116 mA: hip 99.31 | 100.01 | 100.00] +.02 /1.66 -.33 Sfp 100.00 6/29/63 99.2783 100,00} 6/29 | 99.27 pe 
100 =. 4 = 99.31 | 100.01 | 100.00] +.01 /1.97 -.13 Gye 100.00] 6, v4 99.31 100.00} 6 99.31.| 6, 
60 99.30 | 100.00 | 99.31] .00 |2.09 +01 ye ia. 100,00] 5 99. 3/26, 100.00] 5, 3/28 
70 2-2/8 ae IB/sp-r 99.31 | 100.01 | 100.00 - |2.12 - 6/5 asian 100.00} 6, 99. 100.00} 6, 9. 6/1. 
8 99.28} 99.30] 99.29] .00 {2.10 +.03 100.00} 3/28/51] 99.278|3/29, 100.00} 3/28} 99 3/29 
50 on - 2/15/52-a 99.31 | 100.01 | 100,00} .00 /2.22 -.01 a 100.00} 6/29/51}100.00 |6/29, 100.00] 6 100.00 | 6/29 
68 |2-3/8 - SAsiee-s 99.31 | 100.01 | 100.00 - |2.37 - 2ashn 100.00 6/29/51 99.31 epalan 100.00 ees 99.31 | 6/u 
Federal Land Bank bonds: - 
207 1 af 0h | 99.01] +.02 |2.44 6/] +.03 | 5/1/46] 100.02] 4/17/46] 96.30 3/8n8 99.06] 2/26 | 98.26 | 4/20 
186 3 BY, 3 26 | 98.22] -.02 eno & +.09 /¥6 | 101,22] 3/11/46] 97.30 cfs 99.08 98.20 | 4/ek 
14 fe AA 99.24 | 99.20] -.06 [2.36 ry +.06 2/1/45 | 105.31] 3/12/46] 99.20 py 100.15 99.20 | 6/29 
225 {1-3/4 - 10 a4 96.04 | 96.00| -.15 [2.44 6/| +.09 /1/49 | 100.12| 5/22/49] 96.00 98.13} 1/19 | 96.00 | 6/29 























Jie 

2/ Quoted on a yield basis. 

3/ Prices represent the mean of closing bid and ask quotations in the 

-the-counter market, except that prices of Treasury bonds for the 
period prior to October 1, 1939, represent closing prices on the New 
York Stock Exchange. “When issued" prices are inclujed in history 

beginning October 1, 1939. Dates of highs and lows, in case of re- 

currence, are the latest dates. 

For notes with original maturities of less than 2 years, see Table 2. 
Quoted on a yield basis beginning March 7, 1951; the 2% taxable issue 
of September 15, 1951-53 returned to price basis on April 9, 1951. 

This issue is callable on 4 months’ notice on March 15, 1952. Yields 
are 


4 


ee 


in 
1951-55 was called on May 14, 1951, for redemption on September 15, 1951. 
6/ Yield to maturity. Market convention treats the yield to earliest call 


a the yield 
a aa at te il Si an issue is selling at or below 


Tncinled in the everage yield of long-term tazable Treanry bonds as 
shown unier "Yields of Treasury and Corporate Bonds 

For definition see “Debt Outstanding”, Table 3, footnote 1. 

All pertially tex-exempt except Panama Canal bonds, vhich are wholly 
tax-exempt. 

Amount issued on July 2, 1951, was million. 
Amount issued on July 2, 1951, was million. 

Excludes issues completely held by Farm Credit Administration 
agencies. The proprietary interest of the United States in the 
Federal land banks ceased on June 26, 1947. 

Callable on 15 days’ notice on November 1, 1951. 

Callable on 15 days' notice on January 1, 1952. 


EE BEE we - 
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Based on Mean of Closing Bid and Ask Quotations 





53 'S5 ‘S7 ‘59 6 ‘63 "65 67 ‘69 4 
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220 2.20 


2.00 2.00 
1.80 1.80 
1.60 1.60 
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1.20 1.20 
1.00 1.00 
BANK ELIGIBLE 
« Fixed moturity issues 
80 © Calloble bonds 80 
BANK RESTRICTED 
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60 60 
40 40 
.20 20 
fe) 
| | | 
1.60 Partially Tax-Exempt Bonds 1.60 
| 
| | 
1.40 pe 1.40 
| | | 
1.20 1.20 
1.00 1.00 
BANK ELIGIBLE 
@ Callable bonds 
.80 .80 
60 60 
Ao 40 
20 20 
fe) 











195! ‘53 ‘55 ‘S7 's9 *6i 63 65 ‘67 ‘69 ‘7 
Explonoation: ee ee fo call when prices ore above por, and to maturity date when prices ore at por or below. 


smooth curves for the various classes of points are fitted by aye. issues for which an exchange offer hos been 
aaa due or callable in less than 3 months are excluded. 


Oftice of the Secretory of the Treasury, Office of the Technical Stoff F-235-H 
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YIELDS OF TREASURY AND CORPORATE BONDS 








Table 1.- Average Yields of Long-Term Bonds by Periods 
(Percent per annum) . 


































































































Treasury bonds High- Treasury bonds High . Treasury bonds High 
grade grade grade 
Taxable | corporate Period Partially | taxable | corpora Period Partially | taxable | corporate 
V/ bonds + alganad a donde rennet) 1/ bonds 
E Amnual series - calendar year averages of monthly series 
3 - 4.38 1939. ceseseccne 2.41 - 2.92 TAS. cvecccsece 1.66 3/ 2.37 2.5% 
3 = 3. WhO. ..cceceree 2. be 2.77 seeeccccees bas 2.19 24h 
2 ° 2, WhL..ccccscves 2,05 © 2.67  ~ Paebaeen @ 2 2.57 
1! eeececerecbe ie e 4 Soar ee | = 4 an, > Hen a 
193 eecereseseee 2. e eeeeserores « . . eesesecesee mA ° . 
\eapabgenie 2.61 e 3.12 on 1.92 2.48 2.60 I 1950. ccccccccse © 2.32 2.60 
Monthly series - averages of daily series 
19K6-Jan.....00 2.21 2h, 1948-Jan....... - 2.45 2.85 1950-Jan.....0. - 2 2. 
Deccecsas 2.12 2. Fed. ..ceee of 2.45 2.8 ran’: ae ie 3 
WAP. ccccces 2.09 2.35 Mar. cceces sot 2.4h 2.81 ) ere 2 2.27 2.55 
APP. ccccces a 2.08 o.57 ABP nccecs * 2.4 2.77 APP. cccese 2 2.30 2.57 
May. ccccces >? 2.19 2. eececes bad 2.42 2.7% eeeeeve bed 2. a. 
FUNC. ce ecee ~ 2.16 2. ppg = 2.41 2.73 yo 4 2533 2:9 
TULy.cccese * 2.18 2.41 TULF. cceee oo 2.bh 2.8 ° 2. ty 2. 
AUB. ccccees ° 2. 2b RUB. ceeeee - 2.45 2.86 - e3 74 
Sept..scces = 2 2.50 Sept. oeees = 2.45 2.85 Sept. ,.ere = 2. 2.62 
. 2.26 2.51 "eae - 2.45 2.85 Oot. .ocece - 2. 2. 
ad 2.25 2.51 ) ca 24h 2.86 HOV. cccece * ret $3 V 
> 2.2h 2.55 DoC.cccece ~ 24h 2.81 DOC. .eceee a 2.39 2.66 
19h T-Jan..eeeee- - 2.21 2.48 19h9-Jan,...... - 2.42 2.73 1951-Jan....000 - 2.39 2.64 
Fed. .cccces = 2.21 2.48 Fed...s- al 2.39 2.73 Fed. .cseve = 2.40 2.66 
MAP. cscccee ba 2.19 2.49 Mar. .cccce = 2.38 2.71 Mar, ccccee - 2.47 2.78 
- 2.19 2.49 2/ a - 2.38 2.70 AD. ceceee - 2. 88 
¢ 2.19 2.49 MAY. .ccoee 39 2.38 2.71 May. sccces el ry a 
© 2.22 2.50 TUMO oc eeee » 2.38 2.72 TUNG. ceces ° 2.65 2.95 
e 2.25 2.51 July...es- e 2.27 2.66 . 
- 2.2h 2.52 AUB. e000 - 2.2h 2,60 
Sept. .ecsee - 2.2 2.57 Sept...... - 2.22 2.59 
OS. seccece b 4 2.27 2.68 OBB coccce © 2.22 2.59 
HOV .ccccece ° 2.36 2. , e 2.20 2.56 
DOC. seceee - 2.39 2. Doc...+++0 - 2.19 2.55 3/ 
Weekly series - averages of daily series for weeks ending - 
195l-Jan. 6oseee . 2h | 2.63 hostmer, 3...) = 2.u0 | 2,68 |i195.Mey Seoveel 2.6. | 2,88 
Borers - $32 af Wsiece - au 2.72 Baecss - 2.6 2.90 
eeree aad «. ° Wee ee al 2. 9 2. eevee 2 2. 2. 1 
2Tecece ad 2.38 2.64 oh, eee ae 2.50 7 bey bad 2.63 2:8 
Slices - 2.51 2.8 ice o0 
Feb. BJevcce - 2.39 2.65 ADD. Teese : 2.51 2.87 * oe 2.90 
Seesess . 8.99 - Seis . 2.54 2.8 ° 2.6 2. 
ereee “ ° Bheccee - 2. 2. - 2. 2.97 
Bheeees wt 2.40 2.67 BB. .c00 - 2.60 _ 2.88 - 2.66 3.03 
Daily series - weighted averages 
1951-June 1... - 2.63 2.90 “June 11..... . 2.64 2.91 1951-June 21,.... 2.66 3.00 
eecee bad 5/ 5/ eoeee > 2.64 2.92 BBevece ° 2,66 3.00 
Weoeeece e 2.64 2.93 B3rccce ad 5/ 5/ 
becone @ 2.64 2.8 eeeee = 2.64 2.93 
Seccee e 2.64 2.89 Weeree * 2.64 2.94 Beevcce 2 2.66 3,00 
Geveee - 2.64 2.90 cones - 5/ ieee - 2.66 3.05 
Tee . @ 2.65 2.90 peers al 2.66 3. ‘ 
Sextse ° 2.65 2.90 Misses e 2.64 2.9% eevee bed 2.66 3.04 
Deoeee ba 5/ 5/ Weesee bi 2.64 2.95 BWDeevee Md 2.65 3.03 
oe - 2.65 2.97 Wicced - 5/ 5/ 
Note: Treasury bonis included in the averages, beginning with December 1935 L/ Yor definition of taxable and partially tax-exempt bonds, see foot- 
are those neither due nor callable for fifteen years. Prior to that : notes to the “Treasury Survey of Ownership”, in this issue of the 
time, for years shown in this table, the bonis incluied were neither due “Treasury Bulletin", The partially tax-exempt average was dis- 
nor callable for twelve - Yor ea discussion of the composition of continued on December 15, 1945, because there vere no longer any 
these averages, soe the "areamury Dullatia” for March 19hh, mage 58) for bonds in this category with or more years to maturity or 
composition of the high-grade corporate bond average, see the first call. 
"treasury Bulletin” for July 1947, page 59, and Jamuary 1985, page 56. 2/ Average revised beginning April 1, 1947, 014 average for April 1947 
Treasury bond yields are computed on the basis of the mean of closing bid was 2.47%, 
and ask quotations in the over-the-comter market as reported to the 3/ As of December 21 ee eh cor eat en oe 
Treasury by the Federal Reserve Benk of Hew York, beginning Septeaber 2, Power of Raltimore 2-3/s"s of 1981 vere dropped from the 
1ghi, lute to, Sine Sup, sistee Seno cumease sath Waste of closing average, . 
Prices on the New York Exchange, except that on days when an a/ of 20, 1950, the Standard 011 Company of California 
issue 4id not sell the yield was computed on the mean of closing bid and 2-3/htetof 1965-46 vere dropped from the average, having been 
quotations on the Exchange. Corporate bond yields are computed on called. 
Nev York Stock Exchange ani the 5/ Market closed, 
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INTERNAL REVENUE COLLECTIONS 








Table 1. - Summary by Principal Sources +/ 
(In thousands of dollars) 



















































































Total re- Individual incqme tax and employment taxes 
ceipte from 
Fiscal Adjustment Total Corporation 
c= | == to Daily internal income and Individual Mirco acre own Wiese 
( Treasury revenues excess profits Total income tax ment 
ae Statement collections | taxes 2/ not withe «mala Railroad eS 
Statement ) held retirement 
insurance 3/ 
IAB. conceccpace 12 993 n8 -36 T9T 13 915 4, Teh 083 '? 3,262 800 895 170 4og ug 617 
SOEs ccenateaenn 22, 143,969 -22h; 755 22,368, 728 9,668,956 8,128,637 5,943,917 fe 211,151 4 
ha pe yy beter) ee eer oh ae py rae 0 4 151 pe 058 BBS 
IDS. .eeececeeee| 80,320, ~361,589 ,6T2, 12,553,602 | 20,405,364 8,8:6,987 | 12,095,hk | 286,258 | 178,745 
WT ecceseseeees| 39,379,409 4271,136 273 9,676,757 21,367,662 9,501,015 216 379,555 185,876 
+ Shaded tg B23 A Rn Se 20,218,830 23,379,123 9, 6b, 208 8 wads 3, 208,508 
1950.....2cccc24| 39,4N8;607 ces 38,957,125 | 10,054,351 :797, 7,264,332 ,762,371 | 548,038 | 203,135 
1950-July..er002) 1,969,162 -294 337 2,263,499 43 ,,2b2 1,087,528 228,208 854,912 1,331 3,078 
eae 3,098,797 -592; 3,609,621 211,817 27476, 896 9, 2,322,887 290 2; 
oo] 4,722,243 49h 654% TTT; 1,822,586 1,208,035 1,012,192 102 ,685 91,270 1, 
October.... 2,098, 586 -281, 2,380,455 403 ,336 1,163 , 880 18,772 465 3,250 3,392 
November...| 2,996, -b75, 3,472,100 213,097 2500, 096 103 ,029 1258 49,816 10,993 
December.../ 4,302,412 41,052,757 7249, 1,907,333 620 ,057 257,049 » 716 »102 2,190 
1951-January....} 4,391,445 197,849 4,589,294 297,457 3,392,847 2,527,392 828,752 1,855 33,847 
Fe ph W248, 872 -57h, 780 5,223,652 150,901 is 288, 867 1,027, : 20,861 135,247 
March......] 8,655,893 +891,136 1, 164,757 4,316,357 2,637,072 2 ,093 ,23% 123,652 11,307 
April...e..| 3,112,578 15,709 128,287 498, 753 1,934, 760 989 934,972 3,687 6,868 
May.ecccose] 3,822, -933,300 ,754, 797 2h 5279 3,739,361 193,571 | 3,508,726 22,197 1s, 868 
Miscellaneous internal revenue taxes 
Total Manufacturers’ 
Fiscal year miscellaneous tel Estate and and Miscel- 
or month internal Seen af gift Liquor Tobapeo Stamp retailers’ laneous 
revenue excise 
Dh. cccccccece 3,837,670 281,900 432,540 1,048,165 78,792 41,702 852,069 400, 
Beaten *571, 328, 795 47,496 15423; 480 3857 45,155 670,012 732,335 
INR ccccccccce 5,353, 380, 702 511,210 1,618,045 4 » 800 728,694 07S, 
Bo ccctecesos 6,959, 371,999 643 ,055 2,309, 86% H teers 63,228 1,206 ,616 a 
eeereserece 7,712,956 352,121 676,832 2,526,162 1, > 87, 76 1,414,717 1, 2929 
DhT .cccceccces 8,063 , 85% 1,597 T19,291 2,47%, 756 1,237,768 9 1,939,621 1,550, 8h2 
ios, seuaibaed 8,311, 2723 899,315 27255,320 1,300,280 Tere 2,119,157 1,655, 712 
IDN9. cceccosses 8,38, 6, 796, 538 2,210,601 1,321,875 828 7220, Teh 1,752,792 
WDeccscsvecese 8,304, 266 706 ,226 2,219,196 1,328, 464 O48 2,245,182 1,720, 
1950-July.ceese Te 730° ? 45,134 234 ,ohe 1 728 6 852 214 158, 396 
August... *908 é 67,232 313,679 1n6 908 7,9Us aa/ie8 176,986 
September. TH6 , 967 - 49,547 218,223 115,216 7,463 219,094 137, 42h 
fate] ‘Bias - | #8 | Be | Be | ie | Se | Be 
Deceuber... 722 ,26h - 43,532 2087137 ge’ kik 7,731 227,672 ie; 75 
1951-January... &9,990 - 6,118 276,131 beh 8,432 729 153,758 
February. 783 , 86h - 53,595 222,305 106, 903 8, 836 269/381 ike; 80h 
March. .... €11,328 - 128,936 198,990 112,853 fh :--} 227,096 135,868 
_- 694, 773 59,462 134,070 110,603 7,883 229,375 153,381 









































































































Ss 
& 
3 
RQ Le 2 
> $2 © © t ow ° » © v ow o¢ ae o¢ 2 
3 8 - RRR] ASS SSS * 
— 8 
| : 
” 
. g 
| a er ee an 
8° KIWWRREEEEEE +2 
8 : es 
li I) Bi 
| z . ; 
HS 5 8 
WwW 
ge © © < a ° © © t o + “ > ¢ o 
a 
he hi oS: esigiigiig wi wie. ce ef 





Total 




















INTERNAL REVENUE COLLECTIONS 
INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
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Table 2.- Detail of Collections by Type of Tax 2/ 


(In thousands of dollers) 





Eleventh month of fiscal year 

















Fiscal yeer First 11 months of fiscal year 
eethat hice 19g 1950 1950 £952 
_ ia (way 1950) | (may 1952) 
Corporation income and excess profits taxes aVGhenssessese 11,553,669 10, 854,351 9,073,739 10,479,157 213,103 ahh 279 
Individual : 
Income tax not withheld...cscccccccsevcccccsccoceceses 2. 264 
Withheld taxes: oe | | RSE, | BT | | 
Income and old-age insurence Be ce cbucaioesieiaces 11, he, 653 1, 762,377 11,550,201 15,644,029 2,316,947 3,508, 726 
Railroad retirement... cccocccccccccosesscesecosecs 5ée, 548,03 446,311 456, 28,975 22,197 
Total withheld taxes...ccccccecsccecccccessesescece 12,305,387 12,310,415 11,996,512 16,100,340 2,345,922 3,530,922 
Unemployment INBUWOANCE. scscccccesccccocecccocccocecese 226,228 223,135 221,97 235, G2 13,305 Us, 866 
Total individual income tex and employment taxes....../ 20,527,935 | 19,797,683 18,565,630_ | 25,048,400 2,475,058 3,739,361 
Miscellaneous internal revenue: 
Capital stock tex A ccecoscentingdecocsescnsbisaesecs eee Se. 266 peewee 5 = PE aA ve 
Estate tax.ccccoscsccccccesesevevesescsccccsccsevesees ee eT 657,442 F133 ee pee). a 
GALE taxrcccccccccsccevecccecccccececcccsesecccevecees 60,797 48, 185 47,086 88,677 2,743 =2,545 
Liquor taxes: 
Distilled spirite (imported, e0180)..ccscceccsece 121 126 34k 115,034 160 20 036 12,115 
Distilled spirits (domestic, exo: =" Fanaa 1,276,173 | 1,295,589 1,185, 508 1,096,036 a) 78,309 
Distilled spirits, eeeeeccevesere 33, 30,069 27,655 35,702 2,332 1,942 
Wines, comiials, ete. —, OMO1SO) cccccccces 2, 2,600 2,300 3,463 198 Qh, 
Wines, comiials, etc. (domestic, ex018e).cseceseee 63,334 70,001 65,970 59,499 5,658 4,344 
Dealers in distilled tas rectifiers; manu- : 
facturers of stills (special ns a 9,973 9,860 7,210 6,932 234 186 
Stemps for distilled spirite intended for 6 9 8 u 2 1 
Case stemps for distilled spirite bottled in bond. 375 B 672 1,039 52 56 
Container Pe eererorereceescesoceseseserecess 11,907 lu, 10,821 4,102 962 694, 
PLOY taXOSscccccscccveccceccscceseccsesccsceveves 20 5 3 12 * = 
Fermented malt LIQUOTB.ccccccsecccecovecececeseces 686,368 667,411 597,562 601,186 59,998 61,912 
Brevers; dealers in malt liquors (special taxes).. 4 430 , 3,525 3,436 80 ied 
Total Liquor taxes..cccccccscccsccecccesccsesseces 2,210,601 2,219,196 2,016,264 2,382,425 180,376 159,878 
—_—_—_— =—— 
Tobacco taxes: i 
Cigars large eeeceresoreree 45,530 42,122 38,485 40,300 3,269 3,714 
Cigars (emall)..... 58 53 51 5 
Cigarettes =}: 6 5 6 1 1 
Cigarettes (amall).. 1,232, 1, 2h2, 845 1,128,144 1,181,818 13,226 114,403 
Sceanay ieeseiag Sak auaanh o's we 2. 30988 Py = 2 = 
Cigarette papers and tubes......sscccscsececececes cs "9b. ab "988 68 "2 
Leaf dealer penalties, Ot0..cccccsccevesesesececes * bad * 1 * bad 
Cigarette and cigar floor TARO sce cccccccccccecece 2 1 1 1 * * 
Total tObacco taxes.sccsssccecesececsscoseccccccses 1 321,875 1,328,464 1,206,374 1,260, 834 119,987 121,670 
Stamp taxes: 
Bonds, issues of capital stock, deeds of 
COMVEYENCE, CtCesececccccccccesccececoceseceress 46,667 50,156 4h 167 51,203 4459 4,629 
Transfers of capital 
BALOB. coccccccccccsceccceccccccesceceecceseceees 17,920 23,623 21,397 26,483 2,432 2,129 
Poe e ee eeeeesereseeeeeseeeseseseeess 7,564 10,546 10,069 7,821 Th 430 
Silver bullion Ceeecececocesoces 687 123 oT 22 ka 
Total stamp taXeS.ccccccccsececevesesecscesesosess 72,828 8h, 648 D, (Pal 85,604 7,608 7,229 



























































Footnotes at end of table. 


(Continued on following page) 















































































































INTERNAL REVENUE COLLECTIONS 
Table 2.- Detail of Collections by Type of Tax+/- (Continued) 
(In thousands of dollars) 
Fiscal year t 11 months of fiscal year Eleventh month of fiscal year 
Type of tax 
199 1950 1950 1951 1950 1991 
(May 1950) (May 1951) 
Miscellaneous internal revenue (continued): 
Manufacturers' excise taxes: 
Lubricating i . 610 66,618 86,7219 6,252 5,88 
GBasolinescccceccccsccccocccccccccccasceccccececesce| 503,087 Pa a 480 , 302 516 ,669 45,337 45,329 
Piven ah Wise nd cccnccncanescddeveccceancencees| . Say 152, 795 136,953 184,118 14,000 15,029 
Automobile trucks and DUSCS....ccececsceccceccesees| 136, 223,630 115,511 109, 789 8,906 12,451 
Other automobiles and motoroycleS...ssccccscsseseees| 332, 452, 412,985 605, 796 4h ,257 60,696 
arte and accessories for automobiles....ssecsrsss+| 120, : ee bo a yee 2a 
Msetlee, Git Mek O18 MaGAAMERGAs scelenccescceres B35 80,406 72,458 113,658 8,538 13, 856 
Electric light bulbs and tubes....scccccscsscsenses 26,172 20,726 19,783 27, Glu 2,199 2 , 853 
Sense en, te el ae wie ast ar set ay ae 
Musical instruments.....:c.ccccccosececesecccceeece 9,293 rks 83005 10,002 Tals 1,060 
Hochastoah refrigerators, air-conditioners, etc. 6/ Tyee i Wot ee a ~ es 
Business and store MAchines.......cccccssessescesee| 33,34 30,012 27,657 40,516 3,017 4,906 
ae ag SUMATOE oo cad by didocccedstdacusetece seme 39,932 age 12 338 ea 
Sport: BOGEB ccccccccccceccaccecocecesecesececeses ? ? a 
Firearms, shells, and cartridges......c...seseeceee| 10,379 9,35 8,078 16,430 tou 1; 892 
Pistols and revolvers...sscsescscseccccvesesccesess é 439 38 31 oh 
Total manufacturers’ excise taxes.....ceccesecesese| 1,772,533 1,836,053 1,666,484 2,188,618 171,567 220,536 
Retailers’ excise taxes: 
WB sicsccdbcccoccscesdncsdétacecoccescccdtvedbaces 61,946 45,781 43,878 55,470 2,469 3,546 
on ‘ce | | eee ae | a ee 
Toilet preparations. sevocdecsiinttnes|.: a $995 46" B55 97,711 8,317 9,293 
Total retailers’ excise taxed.....sccecesecsceseees| 449,212 409,128 376,999 425,374 31,620 37,454 
Miscellaneous taxes: 
Suge WOE GEA cocccccecddadceaccscdanéededsoces 76,1 71,188 65, 800 75 ,%76 5, 5,017 
Telephone, , radio, and cable facilities..| 311,3 312,339 288,122 328,468 29, 34,599 
Local telephone Gaptheds ci2sk dase viseccecesy  G0R;901 — 230, 747 268,319 2h 498 27,902 
Transportation of O11 by pipe Line.s...cccceseeesess 19,325 919 17,461 23,104 1,534 2,600 
Transportation of persons, Cceccccccedssescecseer 85R,9@ 228,738 211,646 217,618 17,415 20,920 
ra yor de Lat oreesecengeves dens eepatie-es sar Go an 8, oa 570 .9e 2 ne 
aspen epos Cocececccccsecccecececes i 
Aimissions to theaters, concerts, otc......c.sss.+«| 305,883 371,2h4 3h2 7456 320,678 30,372 28,870 
Admiséions to cabarets, roof gardens, Seesecdere 48,857 41,453 37,907 39,042 3,383 3, 78 
Club dues and initiation feed....ccscecececcecceses *1. , THO me 26,858 3,214 3,306 
Bowling alleys, pool tables, ot0..cccscsescsesecees 3, 3, 3,166 ho 50 
Coin operated devices....sececesececesecccesevesese 21,088 20,174 Won 19,573 336 325 
Adulterated and process or renovated butter, and oh . 
Pilled cheeBe...cccccccsessccsecccesecesssesesess 21 12 102 9 
Oleomargerine, including special taxes 7/...+.e+e+s 17,541 29,297 27,819 34 1,649 2 
Narcotics, inoluwiing marihuana and special taxes... 815 867 603 62h 53 TT 
Coconut and other vegetable oils processed.......+- 17,460 15,857 15,236 18,275 1,316 2, 4a 
National Firearms Act...cccsccececesevecscccecccece n 7 ” bg 
All other, including repealed taxes not shown 
BOPETACELY. cccccccccccccccsesececccsccescscecoces 23 437 314 159 17 13 
Total miscellaneous taxes....ssscscecesesececeesves| 1,752,719 1,720,908 1,586,261 1, 700,554 149,127 166,597 
aS | => ——___________4 OOO =————o————e— SSS 
Total miscellaneous internal revenuc.....sccesesseesess| 8,301,515 8,304, 892 7,580,610 8,726,150 711, 59 771,158 
. Sa ————_—_—_—_ SS ———————_— ———_—_—_—_—__— —————— 
Total internal revenue collections..,....cscececscecscececes [40,463,119 38,957,126 35,219,960 44,253, 707 3,400,021 4, 754, 797 
Adjustment to Daily Treasury Statement.....cecescsccessceee| 7155,834 +491, 482 -360,928 “477,703 -680 , 583 -933 ,300 
Total rece: from internal revenue (Daily Treasury 
Statement) .ccccccocccecccccccccccccccccecesccecccccccesce| 40,307,203 39,448,607 3%, 859,052 43 , 776,004 2,719,438 3,821,497 
Source: Daily Treasury Statement for total receipts from internal revenue; and Vinson Act as amended (34 U.S.C. 496). 
3/ Beginning January 1951, withheld income taxes and social security 


reporte by collectors of internal revenue for collections by type of 
tax, Detail by type of tax is available only om a collection basis. 
Receipts on the Daily Treasury Statement basis are compiled from the 
latest daily reporte from Govermment depositaries; they do not coincide 
with amounte reported by collectors because of the lag in deposits of 
collections and because certain taxes are paid directly into the 
depositaries. 

1/ Exclutes collections for credit to certain trust accounts for island 
possessions; incluies corporation income tax on Alaska Railroad 

2/ Inclutes excess profits taxes formerly shown s 
declared value ( 


repealed for years ending 
Excess Profits Tax Act of 1940 (Title II of the Second 
of 1940, which was repealed for years ending after December 31, 1945), 





4/ 
noe 3/ 
after dune 30, 1946), g 


September 23, 1950. 


approved 

Includes quick-freeze umits as provided in the Revenue Act of 1950. 
Repealed (except on imported oleomargarine), effective July 1,1950. 
Less than $500. 





employment taxes on employees and employers are paid into the 
Treasury in combined amounts without separation as to type of tax. 
The figures for prior periods heave been combined accordingly in 
this table for purposes of comparison, but are shown separately in 
the March 1951 and preceding issues of the "Treasury Bulletin". 
Repealed for years ending after June 30, 1945, 
July 1950, included under "4 scellaneous taxes". 
Includes television sets as provided in the Revenue Act of 1950, 


Beginning with 
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Table 1.- Money in Circulation 
(In millions of dollars except as noted) 



































































































Paper money 
End of fiscal oe Gold Treasury Federal National 
Saas co ae pres Fos Total penne Silver be United Federal Reserve | tax 
tion 2/ paper icates certif- of 1890 States Reserve Bank notes 
17,421 16,492 57 1,649 1 322 7 58h 132 
227 50k 22,438 5h 1,586 1 322 5 597 126 
26 , Th6 25,541 52 1,651 1 323 22,067 527 120 
28,25 26,945 50 2,025 1 317 23,973 46h ptTN 
297 26,982 48 2,061 1 320 23,999 406 106 
27,903 26,482 45 2,061 1 321 23,600 353 99 
wa jee | 8 | se | : | # | ge] Rk | 8 
_Keneneesanarennsaratg ie 26/208 39 «| «Brome i 38 23/053 a3 a 
1949-December......ssseeees 27,600 26,116 ho 2,120 1 312 23,262 291 8&9 
1950-JUlynresccccescvcseres 27,010 25,512 41 2,134 1 316 22,664 271 86 
ME iesc ve ccscceces 27,120 25,614 kl 2,131 1 320 22, 268 & 
September. ....sesecese 27,161 25,646 4O 2,136 1 318 22, 265 & 
seliabihs:....<scoae: 27,228 25,701 ho 2,111 1 317 22,885 263 & 
November’......esseeees 27,595 2048 ho 2,132 1 318 23,212 260 8h 
Decomber......seeceeee 27,741 -187 ho 2,129 1 313 23,363 257 Bh 
27,048 25,518 ho 2,026 1 303 22,811 254 83 
27,188 oa ho 2,052 1 311 22,916 252 83 
27,119 25, 39 2,059 1 310 p= 250 fe 
27,278 25, T2T 39 2,077 1 314 22, 2h7 8 
27 25,952 39 2,098 1 316 23,173 2h5 & 
27,805 26,228 39 2,092 1 318 23,453 2h3 81 
Coin Money in 
End of fiscal circulation 
year or month Total po eee a a meee pe capita 
coin < silver co: in dollars) 5/ 
IGS. cccnsduedsocescoscoceses 929 8h 610 236 127. 
Meds cnabadiscesisscceeetee 1,066 103 700 263 162 ee] 
hoy aa pétnnivbsoncebenaeseas 1,205 125 788 292 191.62 
auhaseae dobepansrcehbart 1,300 140 843 317 99-99 
iT. poedaeerevattcosesedel 1,355 148 876 332 196. 
1948... 1,422 156 919 346 37 
1949... 13459 164 gho 355 ies 
1950.40. 1,496 170 965 361 = 
MEE. Den concccedcccscccocscoes 1,576 180 1,019 378 +20 
19h49-December...s.eseessecess 1,484 168 955 361 183 .26 
1950-July..cscseccsecs 1,498 171 964 362 177.79 
AUQUBt. .ceesceeess 1,506 172 969 365 178.19 
1,515 173 975 367 178.13 
October. csssssccececees 1,527 . 17% 98h 369 27 
November....cssseseseses 1,547 176 998 33 41 
Docember....scseccsesees 1,554 177 1,002 375 
19S L-JanUuary....csececesscece 1,530 177 982 372 176.4 
Fovruary.....cseseseeee 1,535 177? 987 372 rug 
MarOh..ceccccscccseesces 1,542 177 993 373 1%, 
APYIl.....0- a 1,552 178 1,000 3 177.25 r 
i sel 1,568 179 1,03 ire 18.38 
Tune Pees. ° 1,576 180 1,019 378 220 
Source: Circulation Statement of United States Money. / Treasury notes of 1890 in circulation are being canceled and retired 
1/ Exoluies money held by the Treasury, money held by or for the account upon receipt by the 
h/ Federal Reserve Bank notes and national bank notes are covered by 


deposite of lawful money and are in process of retirement. 
Bureau of the Census estimates of population. 





tates. 

nell, or eetntie, Se. See Toes of Se United States. 5/ Based on 
P 
> 


Preliminary. 
Revised 
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Table 2.- Monetary Stocks of Gold and Silver 


(Dollar amounts in millione) 





Ratio of silver 








21, 804.9 
21, 755-7 
21,755-7 


CORO R Oe eee eee eeeeeeeeeee 


APTA] o cccccccccccccesccecesecesesesess 
MAY. cocccccescsccccccocccespeccereceseveees 


June p... 


2 
Aowa 


Peet ereeeseeeeeee 


Gold Silver to gald and 
a amin ($35 per ($1.29+ per silver in 
aaa fine ounce) fine ounce) monetary stocks 
(in percent) 
IWR cccccdcoccceccesddecdnsbesveccdovecssocccccccccocesocecoccceoocss 22 ,387.5 4,298.5 16.1 
GAR .coccocedecdeccoaseccccsocecenccecccecccocscececccceecocececececes 21,173.1 3,947.9 15.7 
DRBSS, icudticvhctnedtdndchndedapoddhnsescoacecasbsénedececsxescvaves 20,213.0 3,685.8 15.4 
Si coi tindbbecedaeensdddbdedanthsaciesschadiehanenegucdecataudiandl 20 ,269.9 3,508.4 14.8 
IONE cdwtiddedecénccgbacecascenscastasconsscccsetcncessensocsesedieces 21,266.5 3,525.7 14.2 
WRB vevecccsiccocewascdiedesccocwadcdovevveccccecqncccedococcccceceses 23,532.5 3,571.0 13.2 
IUD. cccscrcerccedeccesdccsedtecscocccocececececovcccoueesococecoecoos 2h 466.3 3,618.3 12.9 
WEDS cdakcleds Edd euaS AS e cel edsaeceTsceducupenecsesowersnsidses 2h ,230.7 3,671.5 13.2 
SDR Din Cekdldes di uitecahcovdouseteesebe cunt wesseeesenyeeesinee’ 21, 755.7 3,721.4 14.6 
WI-DOC. crorecerccccccccccccevcccccsecsccccsececessevccseesseseseees 2h 427.1 3,643.21 13.0 
MGIO GONG. cs cvecccvescorccooocecdvecdccnccocecedscuvccovccocscccocece 2h ,136.4 3,676.3 13.2 
August...seces iid bceSeodustibeencoceesoese eapaiives wraveatesest oa 23 ,626.9 3,680.9 13.5 
GIGOMRO: oc bapivecsnsecedscedecccececcccs seb tesedesceesge ‘setpats 23, 482.8 3,685.8 13.6 
SI, cccndath ctcens dendbsiabicccecdéecctsee 23,2494 3,690.8 13.7 
November 23 ,036.7 3,692.8 13.8 
December. 22, 706.1 3,697.1 14.0 
195l-January.... 22,391.7 3,701.9 14,2 
February. ..eses 22 ,085.9 3,705.0 1.4 
March. .osseees 21, 805.6 3,708.9 14.5 
3,712.1 tS 
3,713.6 ls 
3 4 us. 





“se © 
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Circulation Statement of U. S. Money; Daily Treasury Statement for 


Source: 
For detail of silver monetary stock, see Table 4. 


preliminary figures. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 














Liabilities 
End of calendar 
year or month Geld assets Gold certif- = hegre aes a ~ Gold in 
. &. Stabilization Gene Fund 
icates }/ notes, etc. 2/ Fund 3/ om 
21,937.8 19, 821.0 156.0 1,800.0 160.7 
20,618.8 18,497.84 156.0 1,800.0 165.4 
20,064.9 17,914.1 156.0 1,800.0 194.8 
20,529.0 18,430.5 156.0 1,800.0 1h2.4 
22, 753.9 21, 544.0 156.0 7 1,053.9 
2k 243.9 23,010.0 156.0 - 1,077.9 
24 427.1 23,217.9 156.0 - 1,053.2 
22, 706.2 21,497.5 156.0 - 1,052.6 
2h, 136.4 22,926 .6 156.0 - 1,053.7 
23 ,626.9 22,429.8 156.0 - 1,041.0 
23,482.8 22,275.4 156.0 . 1,051.4 
23,249.84 22 ,085.0 156.0 - 1,008.4 
23 ,036.7 21,837.6 156.0 - 1,043.1 
22,706.21 21,497.5 156.0 - 1,052.6 
LOFlJanuary ..cesccesseccecs 6éesece sebesdens 22,391.7 21,200.0 156.0 - 1,035.6 
DOUG cccccvccdccccscsececseccccccoesce geecs 22,085.9 20, 891.8 156.0 - 1,038.0 
March, .eceseses Pddsocccocccesdsdocecces ebeaee eee 21, 805.6 20,606 .2 156.0 - 1,043 4 
BE adeces oe snlaphntetadganeseee sndaesnntened 21,804.9 20,606 .2 156.0 - 1,082.6 
Wi vo ccccccccccccesccccsodsceqeccse 066060660600 21,755.7 20,547.0 156.0 - 1,052.7 
sbvdcedtecees 21,755.7 20, 553.4 156.0 - 1,046.3 




















TUNE Decseseces 


eeeeereeee 








Board of Governors, Federal Reserve System, and (b) the redemption 
fund - Federal Reserve notes. 
Reserve against United States notes and Treasury notes of 1990. 


Excludes gold in active portion of Exchange Stabilization Fund. 
Preliminary. 


Source: Circulation Statement of U. &. Money; Daily Treasury Statement for 
preliminary figures. 

1/ Comprises (1) gold certificates held by the public and in Federal Reserve 
Banks; and (2) gold certificate credits in (a) the gold certificate fund - 
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Table 4.- Components of Silver Monetary Stock 


(In millions of dollars) 





















































Silver held in Treasury Silver outside Total 
nd of calendar Securing silver certificates 1/ In General Fund omne ae 
year or mon’ 

Silver Silver Subsidiary | Bullion for | Bullion Silver Subsidiary | Der tine 
bullion 2/ dollars coin 3/ recoinage 4/ | at cost 2/ | dollars coin 3/ 
IGNS .occccdedescscoscoveccesecses 1,520.0 , 400.4 Us 19.1 551.8 96.8 684, 4,207.3 
MR sdecsaenanee 1,520.1 376.5 2:5 > 405.6 117.5 Ts 3,870.6 
INS. ccvcccoceee 1,703.9 356.4 10.2 ok 185.6 137.5 eT 3,512.8 
1GNG..veccccccccccccces 1,911.2 343.4 14.0 - 93.1 150.1 901.1 3,514.2 
IGN .cccdebdoccceccecdcteceenses 1,937.6 337.2 13.1 - 91.1 156.3 928.7 3,547.9 
IONE. .cecccccccccccccccccccesece 1,972.5 328.2 5.9 - 89.3 165.0 +5 3,596.7 
WG oc scsicsebessstvosscvecedetes 2,003.2 321.9 4 - ohh 171.0 3he"2 3,643.1 
WH. cecccecccecccccccccccccsece 2,040.7 312.8 3.6 - 95.1 179.8 1,022.2 3,697.1 
WPO=TULYocccccccscccccscccccces 2,026.7 318.8 8.3 6 98.2 173.7 993.8 3,676.3 
MED has tskedddsutascees 2,029.7 317.5 10.3 - 98.0 175.0 996 3,680.9 
etenenonsecesonss 2,032.8 316.4 8.9 * 97.5 176.2 1,002.6 3,685.8 
2,036.0 315.8 5.3 a 8 176.8 1,008.9 3,690.8 
2,038.9 313.8 2.4 3 36:0 178.8 1,015.7 3,692.8 
2,040.7 312.8 3.6 - 95.1 179.8 1,022.2 3,697.2 
LIF l-Tanuarxy.ccccccccecscscccssce 2,044.2 312.7 5.3 - 95.6 179.8 1,021.5 3,701.9 
FODrUary. .cscccsscccccececs 2,047.5 312.7 5.9 - 95.1 333 waaay 3,705.0 
CRE. we siccccvascecedvecss 2,050.0 312.5 5.4 a 96.0 0 1,022. 3,708.9 
April. 2,052.6 312.0 4h ol 95.8 180.5 1,025.3 3,712.1 
May... 2,054.3 310.7 2.8 ° 94.3 181.6 1,031.2 3,713.6 
June p 2,057.2 309.8 2.4 - 93.1 182.4 1,039.5 3,721.4 
Source: Circulation Statement of U. S. Money; Daily Treasury Statement for Secre of the Treasury for amounts), 
certain preliminary figures. ry Valued at $1.38+ per fine ounce. 
1/ Valued at $1.29+ per fine ounce. L/ Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce according 
2/ Includes silver held by certain agencies of the Federal Government (see to whether? the bullion is held for recoinage of subsidiary silver 
Daily Treasury Statement for amount). Does not include silver lend- coins or for recoinage of standard silver dollars. 
leased to foreign governments (these transactions all took place during P 
the fiocal years 1942 through 1946; see 1946 Annual Report of the * Less than $50,000, 


Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices 
(In millions of ounces or dollars) 















































per fine ounce from that date until April 23, 1935; at 77.57 cente per fine 
ounce from April 23, 1935, to December 31, 


1937; at 64.64 cente per fine 


Silver Silver acquisitions by minte and assay offices 
poe 4 vn production in Newly mined domestic é 
United States silver Foreign silver 3/ Total 
Ounces Ounces Dollars Ounces Dollars Ounces Dollars 

AGES. oc cccccciovssovscccccece 40.8 5.5 4 3.9 - - 5.5 3.9 
RONB os ccccceuccceseccssecces 35.7 * * - - * + 
IONS. osccoccecccceccsepecese 29.3 9 6 . - 9 6 
WDNE .cocecccccccccccccogcccs 21.4 4.9 44 - - 4,9 4u 
IGNT. cvcccccccccccccccccece 36.1 30.3 4/ 27.4 4/ - - 30.3 &/ 27.4 &/ 
Miki ctesndaadesswens 36.1 36.8 33.3 - - 36.8 33.3 
BGP cccrccecrecsccesocsccccs 34.6 33.0 29.9 ~ - 33.0 29.9 
1950 .savesceveecces oeeeceees 42.1 41.3 37.4 - 41.3 37.4 
UIGO$TULY . ccccccccccccsccese 4,1 3.7 3.3 - - 3.7 3.3 

AUBUBEeccccoccccccccece 3.7 3.6 3.2 - - 3.6 3.2 

September....ssececeses 4,2 3.5 3.2 ° © 3.5 3.2 

OOCODER. scccocccccccess 2.7 3.8 3.5 - - 3.8 3.5 

November. ...csseesecece 3.4 1.8 1.6 - - 1.8 1.6 

December.......+++ eocece 3.9 3.1 2.8 - - 3.1 2.8 
195L-January..cccscccscses ° 3.8 4,0 3.7 - - 4,0 3.7 

WN ovcnscucdccacas 3.4 2.4 2.2 - - 24 2.2 

March...cscccessesesecs 4h 3.0 2.7 - - 3.0 2.7 

APW11L. cccccccccccseccces 3.4 2.5 2.3 o bad 2.5 2.3 

MAY. cceces eecccces ecece 3.5 2.7 2.5 - - 2.7 2.5 
Source: Annual figures from the Bureau of the Mint. Monthly figures on U. S. ounce from December 31, 1937, to July 1, 1939; at 71.11 cents 

silver production from releases of the American Bureau of Metal Statistics; per fine ounce from July 1, 1939, to July 2 3 and at 

these will not agree with the annual figures. ' 90.5 cents per fine ounce since July 2, 1986, 
1/ For information on silver production in other see annual reports 3/ Acquired at various prices averaging approximately 51 cents per 

of the Director of the Mint. Data from 1933 through 1941 are swmarized in fine ounce. 

the "Treasury Bulletin” for August 1943, page 74. 4/ Includes 0.2 million ounces valued at 71.11 cents per fine ounce 
2/ Acquired at 64.64 cents per fine ounce until April 9, 1935; at 71.11 cents totalling $0.2 million, and 30.1 million ounces valued at 


90.5 cents per fine ounce totalling $27.2 million. 
* Less than 50,000 ounces or $50,000. 
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MONETARY STATISTICS 
Table 6.- Seigniorage on Silver 
(Cumulative from January 1, 1935 - in millions of dollars) 
Sources of seigniorage on silver bullion revalued 1/ 
Seigniorage Teviy Potential 
End of calendar on coins Misc, silver Newley mined poem thy re a Silver Pur-| Nationalized Total seigniorage on 
year or month (silver and (incl. silver | ssjver (Proc. July 6, 1939 chase Act silver seigniorage| Silver bullion 
minor ) bullion held | peo. 21, 1933) | ana ° of June 19,| (Proc. of on silver | &t cost in 
June 1s, 1934) 3 . July 31 1946) 1934 Aug. 9, 1934) revalued General Fund 2/ 
, 
pet otosneonte 18.5 48.7 16.8 - 226.2 34.5 326.2 274.9 
WW oaveccccccccsge al 48.7 36.0 - 302.7 34.7 422.1 397.5 
WET ovescosecscsese 63.7 48.7 58.0 - 366.7 34.7 508.1 541.6 
WPGecsccsacocovece 69.5 48.7 %.9 ° 457.7 34.7 616.0 758.8 
IVD occvccesccccese 91.7 48.7 87.3 4.2 530.7 34.7 705.6 950.6 
IDhO..cereceseseces 122.2 48.7 87.6 25.7 562.7 34.7 759 ols 1,055.8 
IDL. seeccecerecees 18.1 48.7 87.6 48.3 580.4 34.7 799.7 1,089.0 
IDNA se rerecereceees 2h5.7 48.7 87.6 63.6 58.3 34.7 818.9 1,048.2 
rr 299.6 48.7 87.6 65.3 584.3 34.7 820.6 967.3 
Mdasecccececkeds 362.3 48.7 87.6 65.4 58h .3 34.7 820.7 717.3 
Wins cccccnceccche 429.5 48.7 87.6 65.5 701.6 34.7 938.1 333.2 
Weccecececececte 491. 48.7 87.6 66.5 832.1 34.7 1,069.6 161.2 
520.5 48.7 87.6 7% .5 832.1 34.7 1,077.6 146.8 
559.2 48.7 87.6 84.6 832.2 34.7 1,087.8 129.9 
578.7 48.7 87.6 93.5 833.6 34.7 1,098.1 127.2 
596.6 48.7 87.6 104.7 833.6 34.7 1,109.3 111.7 
586.0 48.7 87.6 100.5 833.6 34.7 1,105.1 121.2 
586.1 48.7 87.6 101.4 833.6 34.7 1,106.0 121.0 
588.4 48.7 87.6 102.3 833.6 34.7 1,106.9 118.2 
588.9 48.7 87.6 103 .3 833.6 34.7 1,107.9 117.4 
590.7 48.7 87.6 108.2 833.6 34.7 1,108.8 13.9 
596.6 48.7 87.6 104.7 833.6 34.7 1,109.3 111.7 
603.7 48.7 87.6 105.8 833.6 34.7 1,110.4 110.0 
605.9 48.7 . 87.6 106. 833.6 34.7 1,111.4 108.4 
607.5 48.7 87.6 107.5 833 .6 34.7 1,112.1 109.4 
APTIL..cccceee 610.1 48.7 87.6 108.3 833.6 34.7 1,112.9 108.7 
MOY. cccececess 612.5 48.7 87.6 108.8 833.6 34.7 1,113 .4 106.6 
senctetese 615.5 48.7 87.6 109.7 833.6 34.7 1,114. 104.3 



































Source: Office of the Treasurer of the United States. 2/ The figures in this colum are not cumilative; as the amount of 
LV These items represent the difference between the cost value and the mone- bullion held changes, the potential seigniorage thereon changes. 
tary value of silver bullion revalued and held to secure silver certificates. 


Table 7.- Increment Resulting from the Reduction in the Weight of the Gold Dollar, June 30, 1951 














Allocations of Charges against Unexpemied balance of 

increment increment increment 
Exchange Stabilization Pumd.....cscsccecesccccccccescscsccecsscvecssesesssssesececes $2,000 ,000 ,000 .00 $2,000 ,000 ,000.00 - 
Payments to Federal Reserve Banks for industrial loans...... hapdévdnwescesodseecaces 139,299 ,556.99 27,546,310.97 $111, 753,246.02 
TRA DAid CUES DETER s once cccccccccccccncccccceseccscececdtoscccccccesseesoace 23 , 862,750.78 . 23 , 862, 750.78 
Melting losses GM Gold COMM. ccc cccccccccccccccccccccccccececececesecesecceesececoces 2,175,121.93 1,855,213 .05 319,908.88 
Retirement of national bank notes......cccceccccccccccceccvccccccccececsccceccs eoece 645,387,965 .45 645,387,965.45 - 
TRA ie cap eciccdeepessscnccncecestcccedesceceucdcnsesenessdseeetcssecescodense 8,576, 727.76 - 8,576, 727.76 
Total increment. ...ccccccseccccccccccccccce odsusncesers sonsesseceseconescasiodiceses @ ,819,302 ,122.91 2,674, 789,489.47 Usk 512,633 44 


























Source: Office of the Treasurer of the United States. 
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Table 1.- Balance Sheet as of June 30, 1950, and March 31, 1961 
































June 30, 1950 March 31, 1951 
Assets: 
Cash: 

Treasurer of the United States, checking account.... $7,133 oe 

Federal Reserve Bank of New York, special account... 16, 767,230 BL ero 

Disbursing officers’ balances and advance accounts.. 1s 5. ‘be 9,665. 

Total COS. .cocesecccccesevccesececesecesesesscesess $153 934,373 46 $155,309,400.88 
Special accounts of Secretary of the Treasury in 

Federal Reserve Bank of New York: 

Special account No, a, BOM. orecccscccvccccccccscccces 99,858, 944.55 deh 753.91 
Due from foreign banks (foreign exchange): 

Swiss 9.48 9.48 

ee was © 
9,733 0 8. 616. 
DUBOER sc ccceccebsccccceecivs 2,906,252.02 2, “ i. 

Total due from foreign DANKE. occcccccccesescsescsess 27,639,969 .63 11,011,621.8% 
Investments in United States Government securities...... 20 ,000,000.00 20 000,000.00, 
Accrued interest receivable...ccccccccccccesecececeseces 82,936.11 83,671.77 
Accounts Tecelvadle.scecscccccccccccvesccccosesscsecceces 2,925.41 2,524.09 
Federal Reserve Bank of New York, clearing account...... be cebileiastidichyiidees aie 
Total Q88CtS.crccccscccccesccccerecesecesecesssesecesess 301,519,149.16 307, 851,972.49 

Liabilities and capital: 
Accounts payable: 
Vouchers FATAdLe».000-rrcerreccrccssscccecccsccccces 2,161.30 2,573.14 
Employees’ pay-roll allotment account, United States 
SAVINGS DONS. ssccosesecccccsvccsccseseseseveseess 959.13 Me 3-4 

Due ON PUrChases.ssccccccccoscccceccsecssesesesesess rs tt 

MIsCellLaNeous. sscscsecsecccccecevesecccesoseceseceees 101,145.97 91, 92 

Total accounts PAVEDLO.cccccccccccccccccccsesecocese 104 ,266 40 726,208.35 
Reserve for expenses and contingencies (not)....sseseses 8,876,228.70 8,978, 848.30 
Capital ACCOUNT. .cccccccesececcrcccceccosesseseseceseses 2,000,000, 000.' 2,000,000 ,000.00 

Deduct - Subscription to International Monetary Fund | 1,800,000,000. 200,000,000,00 || 1,800,000,000.00 200,000,000 .00 
Net income (See Table DB). ccsiicscdcchdasannsecsbisaccesce 92,538,654 .06 98,146 915.84 
Total liabilities and capital....ccccccsscsssssesesecece 301, 519,149.16 307, 851,972.49 

oOO———— Qe} 














Note: haat Sears eats PS ee eee ee ee ee ee ie 





the 1940 Annual Report of the Secre 


and those for 


Scns in, GA noe Quarterly balance sheets 


beginning with that for December 31, 1938, have been published in 
the "Treasury Bulletin". 
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Table 2.- Income and Expense 





Classification 


January 31, 1934, through 
1950 


Jue 30, 


January 31, 1934, through 


March 31, 1951 





Income: 
‘ Profits on British sterling tramsactions...cccssecsseresececceecereseseseseeesese 


Profits on French franc transactions....csesscoccsesesesccecccsccssevseeseeseeses 
Profits on gold bullion (including profits from handling charges on gold).....+.. 
Profite on other gold and exchange transactions.....sscsssscesscccerssscsssvececs 
Profits on Silver transactions... .csccecesececccecscesessessesesececesssesseesees 
Profits on sale of silver bullion to Treasury (nationalized)....c.ccsesceseeesess 
Profits OM IMVOSTMENIS, .crerccecccerereseseserereseseeesesseeseeeeeseeeeeeesesee® 
Interest On ImvestmMents...cscccsecccececeresesererereseseseeeeesseseeseseseeesese 
Miscellaneous Profite.ssccccecccteccececsceseeeeeresessresessseeseesescssseseeees 
Interest earned on foreign DALANCES...ccesccecesecerererevereessecesesesessseeese 
Interest earned on Chinese Yuan... sccccsccccceseveceveveseseceseseseresssssevese 


Total 1NCOMO. ccssccccceseceess ese ee rere eee ease eee ee sees ee se eee ee eee eee eEHOEee® 


0: 
POTGOMAl SETVICES., .ccccccesesecesee ere ress essere e eee se ee eee Sees sere sees eeeee® 





TYAVEL. .cccccccccccccccsescsceseeereseseseseeeseseeeseseseseseseresereseseseseees 
Transportation Of things... ccccscccccececccesecesssssereseseeeseseseeeeeseeeseses 
COMMUMICATIONS .c.ccceeeeercerscesesesereeseee esses ease ses ese EES E Esse EsEsEHEEeees 
Supplies and materials...csccscecececececesececssssessesseeeessesseeesessseesenes 


OUNET. crccecccccccececerecesessses esse eee ese eres er ee eee ress reeeeeesseseseseseeess 


Total OXPONSO. .csscccecseeeeeeseeeeesee esse eee ee eee eee es Ose ee eee se eee ee eeeeees 


PCat. | Pree re eee ee er errer errr irre reir r irri 





$320,638.09 
351,527.60 
42,579,013 .09 
4 ,000 ,000 .00 
102 , 735.27 
3,473,362 .29 
1,876, 790.55 
7,198,066 .89 
861,546 .93 
2,817,573 .61 


1,975,317.07 


101,546 571.39 


6,340,336.99 
334,641.52 
627,369.27 
521,943 .66 
79,512.17 


1,10%,113.73 


9,007 ,917.33 


92,538, 65% .06 





$310,638.09 
351,527.60 
48, 778,530.87 
40,000 ,000 .00 
102, 735.27 
3,473 ,362.29 
1, 876,790.55 
7,573 ,802.55 
861,546.93 

2, 849 ,683 .19 
1,975,317.07 





108, 153,934.41 





7,194 ,349.37 
383,552.13 
648, 879.95 
534,841.21 

86,434.74 
1,158,961.17 





10,007,018.57 





98,146 915.8% 
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Data relating to cleims on foreigners and liabili- 
ties to foreigners, and capital movements between the 
United States and foreign countries, have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, and Treasury regulations thereunder. Information 
covering the principal types of data and the principal 
countries is reported each month by banks and bankers and 
securities brokers and dealers in the United States. This 
information is published regularly in the "Treasury 
Bulletin". Supplementary information is published at less 
frequent intervals. All reports are made initially to the 
Federal Reserve Banks, which forward consolidated figures 
to the Treasury. 


The term "foreigners" as used in these reports covers 
all institutions and individuals (including United States 
citizens) domiciled outside the United States, as well as 
international organizations, wherever domiciled, created by 
treaty or convention between sovereign states. "Short-term" 
refers to original maturities of one year or less, and 
"long-term" refers to all other maturities. A detailed 
discussion of the reporting coverage, basis of reporting, 
and derivation of capital movements figures appeared in 
the April 1950 issue of the “Treasury Bulletin®, pages 50-52. 
Revised report forme and regulations became effective with 


CAPITAL MOVEMENTS 








the data for January 1950. 


The supplementary information, contained in Section IV, 
ie presented in three tables appearing at different times. 
Table 1 gives data by countries on short-term claims on and 
liabilities to foreigners as reported quarterly by exporters, 
importers, and industrial and commercial concerns in the 
United States. This information was published for the first 
time in the October 1949 issue of the "Treasury Bulletin" 
and begins with data for September 30, 1946. 
supplies information by countries on long-term claims on 
and liabilities to foreigners as reported by banks and 
bankers in the United States. 


first time in the December 1949 issue. 


end of the calendar year beginning with 1942. 
gives information on short-term liabilic:ies to countries 
not regularly reported separately by banke and bankers. 
Thie table appeared for the first time in the April 1950 
iesue. The data have been requested at irregular intervals, 


the earliest date being October 1943. 


Section I - Historical Summary 


Table 1.- Net Capital Movement between the United States and Foreign Countries 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) - 


Attention is called to the 
fact that although the grand total figures on the revised 
reporting basis are reasonably comparable with those for 
preceding months, data for individual countries in some 
instances are not comparable because of certain changes in 
coverage and geographical classification. 


This table appeared for the 
Data are for the 
Table 3 




































' Analysis of net capital movement in: 
Calendar year or month see onpatal Transactions Transactions 
— ape tie af ae in domestic in foreign 
securities securities 

IGGDAA . cccdcndsdatnecaddesades docediucabasdeesdntes 5,354,071 3,770,922 100,870 626,731 855,548 
eeceseres 626 121 583 373 3 513 46 599 et | 364 
1,286,893 1,168,058 13,372 27,761 3696 
461,354 148,594 8,529 210,735 93 496 
1,074,375 1,216,303 17, 79% 113,105 46,617 
BING 65 ov cdscegsstcndécccencsdesdeucesshstesbescduuse ~793 32% -T33,909 9,661 -334,203 265,127 
1M] ssssseseseserssersseseserssencnensnerensceserses 334,63 399,50 “2,308 bm 39,012 

pcnesdosnddenstacdsccesssicdbhdenoowcseesedesece > -19,3 - 
WDsi ida oeanaicestenvesanranaabeaindiiiies tin 19h 458 90,845 "610 nets 27,800 
19D. eecscccceccccccsecevccesccesccescccccsccocecocs 1,758,342 r 951,307 r 7,992 9430 r -145,387 
WEAR soin nck cocnesccccsostgnsdbadnosebsseancscen 14,181 26,599 -2,, 464 91,379 1,333 
MGM oa ccccccoccccccnccséesovocecocdcceseecece 232,489 140,869 1/ 2,006 1he ,955 -53,341 
DARE sc rcccccsiccvedcepstesstvavidavescoess 359,170 507,600 -808 25,834 -173 456 
OSCE ye recccccccecccecccccccscsccbececscesocs 245,455 147,420 2,408 32,383 63 2h 
pes deccocccecsccesconncsacseceneenenees -23,304 r -282 416 7,308 247,915 r 3,893 
DORE so cocvccccdccsecsogathesncétccasessanee -188,320 r -308,560 r 10 122,010 -1,880 
IGA“ PMMNT cds vcccisccroccccceectotebecvesecdcesces -54 233 r -130, 545 r -1,257 TT, &9 -260 
POOIUuary...scccceeceees Crereesoccdotceseveseces -59, 786 r hh 556 r 2,711 6,668 -11,2B 
TOD sin ccoccccvcvocccqoscoeuebsececaansdeeebene ~53 ,956 -36,927 -2,269 31,468 228 
MA ic céseeWenccccoeveechocésdbacscesedsovees 67,310 18,704 4,165 76,483 -32, 042 
MOY Daseescesecscererecesererereeeceresecereres “1h2 ,252 90, 2h 4,499 17,530 ~65,039 

1/ See Table 2, footnote 1. Pp Preliminary. 





r Revised. 





Table 2 
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Section I - Historical Summary 
Table 2.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of period in thousands of dollars) 
Short-term claims on foreigners Short-term liabilities to foreigners 
Net 
End of calendar Puyable Payable in dollars Seeihe & dalle Payable short-term 
year or month Total in Loans to Total Deposits ce Sipan 
foreign foreign Other of Other foreign - 
currencies banks foreigners currencies 
246 ,673 30,916 72,048 143 , 709 4,205,389 3,523,328 668,168 13,893 3,958,716 
257,929 34,387 86 ,378 137,164 5,374,903 4,134,412 1,222,580 17,911 5,116,974 
329,694 5h ,603 105,421 169,670 5,596,775 4, 356,501 1,218,633 21,641 5,267, 
392, 766 47,489 100 ,267 245,010 6, 883 ,068 4, 9h6, 1,910,898 25, 6,490,302 
708,253 98,119 319,639 290,495 6,480,262 4,693,911 1,745,722 ,629 5,772,009 
948,936 165,439 292 ,866 490,631 7,116,419 4 809,245 2,257,510 49,664 6,167,483 
1,018, 700 100,371 361,197 557,132 7,717,960 5,209 , 820 2,437, 752 70,389 6,699,260 
A 827,854 110,804 222,719 494 331 7,617,959 5,073 ,586 2,493,334 51,039 6,790,105 
cn soceescetes 898,716 r 2h0 ,583 r 151,115 507,018 8,646,249 r 5,503,275 3,098,063 r 44 911 7,747,533 © 
1950-July..esecese 667,101 116,597 120,494 430,010 8,209,721 5,232,040 2,922,115 55,566 7, 5h2 ,620 
August. ..eses 683 , 796 126,822 109,755 47,219 8,367,285 2/| 5,217,899 1/| 3,094,577 2/ 7,683,489 1/ 
September.... 745,929 208, 768 105,765 431,396 8,937,018 5,483 , 780 3,401,359 51,879 8,191, 
836,670 267,688 119,187 449,795 9,175,179 5,596,092 3,534,265 4, 822 8,338, 
847,377 240 ,606 123,239 483 ,532 8,903,470 5,483 ,091 3,369,600 50,779 8,056,093 
nied 898,716 r 2ho, 583 r 151,115 507,018 8,646,249 x 5,503,275 3,098,063 r Ws 911 7, T47,533 © 
1951-January....+. 860,379 r 197,473 r 136,183 526,723 r 8,477,367 r 5,399,967 r | 3,038,744 r 38,656 7,616,968 r 
February..... 913,278 r 207,622 152,871 552,785 r 8,485,710 r 5,397,124 3,048,163 r 4O 423 7,572,432 r 
March. .sesees 914,509 202 , 547 148,926 563 ,036 8,450,014 5,473,941 2,929,932 46,141 7,535,505 
April p.s.ees 896,017 199,019 148,849 548,149 8,412,814 5,455,950 2,899,337 57,527 7,516,797 
MAY Decsesees 919,106 195,204 156,434 567 ,468 8,345,659 5,359 ,898 2,930,322 55,439 7,426 , 553 
V/ Beginning with August 1950, data include for the first time certain p Preliminary. 
deposit balances and other assets which had been held in specific trust r Revised. 
accounts but which had been previously excluded from reported liabilities. 
Table 3.- Net Movement of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Short-term claims Short-term liabilities 
Net move- 
Calendar year Payable in dollars Payable in dollars —_— es ment of 
or month cout — de —. —— 
Loans to o Deposits bank 
pone. a foreign Other of Other eat funds 
banks foreigners 
SE a ba cadces 736,307 307,187 6,409 422,711 3,034,615 2,806 ,001 266 ,156 -37, 542 3,770,922 
Bee cawsidencsessees 97,503 15,933 20,671 60,899 485,870 105,607 385,365 -5,102 583 ,373 
Tits bcdcnccedeties -11,256 -3,471 14,330 6,545 1,179,314 620 , 884 554,412 4,018 1,168,058 
| Speers -71, 765 -20,216 -19, 043 -32,506 220,359 220,576 -3,947 3,730 148,594 
Beeb udebensescetes ~63,072 7,114 5,154 -75,340 1,279,375 583 ,205 692 ,265 3,905 1,216 ,303 
MEE, chpicscccdecess -315,487 -50,630 -219,372 45,485 -418,422 -268, 854 -164 ,651 15,083 -7T33,909 
Wi cacesscccccceces -2h0 ,683 ~67,320 26,773 -200 ,136 636,207 115,384 511,788 9,035 395, 52h 
Be cesascsécccocse -69, 764 65,068 ~68,331 -66 ,501 601,541 400,575 180,241 20,725 531,777 
WP. cecoccccceccces 190, 846 -10,433 138,478 62,801 -100,001 -136 ,234 55,583 -19,350 90,845 
Wvcccecccecececes -76,983 x -129,719 r 65,483 -12,687 1,028,290 r 429 ,689 604,729 r -6,128 951,307 r 
1950-Tuly..csccesses -9,851 -9,423 7,878 -8,306 36,450 -61,100 92,476 5,074 26 ,599 
August...escees ~16,695 -10,225 10,739 -17,209 157, 56% V =k) Uhl / 172,462 1/ “757 140,869 lV 
September...... ~62 ,133 -81, 946 3,990 15,823 569, 733 265,881 306, 782 -2,930 507,600 
October.....+e. -90, 741 -58,920 13,422 -18,399 238,161 122,312 132,906 -7,057 147,420 
November......+ -10, 707 27,08 4 ,052 33,737 271, 709 -113 ,001 -164 665 5,957 282,416 
December.....+. -51,339 x 23r -27,876 -23 , 486 -257,221 r 20,184 -271,537r -5, 868 -308,560 r 
1951-January........ 38,337 x 3,110 14,932 “19,705 x -168,88 r -103 ,308 r -59,319r -6,255 -130,545 r 
February....... 52’bos ro -10,1k9 r | 16,688 -26,062 r 8,343 r -2,8h3 r 9,419 x, 1,767 - 43556 r 
March...ssesees “1,231 5,075 3,945 -10,251 -35,696 76,817 -118,231 5,718 -36,927 
April Pesseceee 21,998 2,464 1,334 18,200 +3 294 -9,991 6,256 12,953 18,704 
TBF Peccececece ~23 ,089 3,815 -7,585 -19,319 -67,155 -96,052 30,985 -2,088 -90 , 2h 









































1/ See Table 2, footnote 1. 
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CAPITAL MOVEMENTS 
Gection I - Historical Summary 
Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Domestic bonds 
P os Domestic stocks etic Total Total _* a 
o ae Purchases Sales Net Purchases Sales Net yuvehanes ae securities 
purchases purchases 
1935-41 | 430,245 841,610 411,365 396, 768 492,420 -95,652 2/ 9,322,066 8,695,335 626 , 731 
igh. 96; v 75,488 “dl 3895 v 16h 218 v 138,524 v 25, 70% *260,601 elk, 46,599 
1943. 151,639 194 ,616 42,977 241,299 170,555 70, Tu 392,938 365,172 27,787 
1gkh. 136,853 171,432 -34,579 513,558 268,2h4 245,314 650,411 439 ,676 210,735 
19h5.0. 260 ,223 357,655 ~97,432 377,717 393 ,390 ~15,673 637,940 52,045 | -213,105 
LMG. .ceccccececsese| 367,649 432,109 ~64 460 414,470 684,213 . | -269,7%3 782,119 1,116,322 -334 ,203 
Db T.cesecccccceces| 226,089 376,674 7230,385 344 , 805 283 ,275 61,530 570, 894 659,949 ~89 ,055 
INS... .ceccsccessee| 369,736 9059 - 14h 323 282 415 330,307 -47,892 652,151 4 -192,215 
D9. ceccecceseecee| 354,085 375,303 -21,218 430,013 333,592 96,421 ,098 708, 13, 
1950. recccecccccess| 666,941 664,016 2,925 1,344,111 r 402,606 9h1,505 r 2,011,052 r | 1,066,622 G4 430 x 
1950-Tuly...esesees| 52,585 51,950 -265 117,948 26,304 91,64 169,533 78,154 91,379 
nncéeacal  Sajpee 54,667 -5,987 166,366 17,424 148,942 215,046 72,091 3955 
September.....] 52,265 50,159 2,106 64,220 ho ,4g2 23,728 116,485 90,651 25,834 
October....+-.| 62,668 59,310 3,358 65,354 36,329 29,025 022 95,639 32,383 
November......| 60,780 53,760 7,020 281,702 r 10,807 2h0 7895 x 342,482 x 98,567 | 267,915 r 
December......] 62,288 64,576 -2,288 184 , Oly 60,346 124,298 932 12h ,922 122,010 
1951-Jenuary.......| 95,480 82,304 3,176 15,734 41,082 T4653 201,214 123,385 77,829 
February......| 66,610 61,493 5,117 30 ,005 41,790 11,785 615 103 ,283 ~6,668 
March.....+2++| 55,608 46,971 8,637 Th 645 51,814 22,631 130,253 ? 31,468 
April p..sese-| 53,334 39,553 13,782 100,676 37,974 62,702 154,010 17,527 76,483 
MAY Peeseeseee| 71,270 59,263 12,007 59,377 53 , O54 5,523 130,647 13,117 17,530 
1/ January 4,1940, through December 31, 1941; the breakiiown between stocks p Preliminary. 
and bonds is not available for earlier years. r Revised. 
Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Calendar year Foreign stocks Foreign bonds Total Total — 
th Net of fore 
— Purchases Sales pow aaeee Purchases Sales onndiaieiiin reared aa securities 
1935-41. crcvccccee na. na. na. we n.a n.8. 4,008,188 3,152,640 855,548 
I icbsecssqeesees n.a. n.a. n.a. n.a. na. n.a. 220 , 533 227,897 =7,364 
IGN erccdccccceces 23,278 19,791 3,487 446,367 372,158 74,209 469,645 391,949 77,696 
IGE secccccccasese 26,601 am 4,523 314,262 225,289 88,973 340 , 863 247,367 93,496 
145 .ccececcces tees 37,328 54, -17,461 318,113 347,269 -29,156 355,441 7058 -46,617 
IGR6 os acccceseescos 5,261 65,610 -363 155,936 490 , 446 265,490 821,183 056 265,127 
Weis Veneraidacs 57, 42,558 560 658, 7h 634,289 oh 452 715,859 676,847 39,012 
INBroccvesoncevece , 715 96, Tab “15,029 211,621 291,424 -79 , 803 293 ,336 388,168 -94, , 832 
WD acrevocedsesses 88,815 70,788 18,027 321,243 311,470 9, 410,058 382,258 27,800 
WI srcvoscorcecsee 173, 788 198,168 -2h ,380 589,232 710,239 -121,007 763,020 407 -145,387 
1950-Tuly..sscesees 11,729 11,487 ake 22,108 23 ,683 -1,575 33,837 35,170 -1,333 
AUgUSt...0.00e 13,146 22,911 235 13,407 66,983 -53 576 26,553 894 -53 , 341 
nies 18,102 35,436 17,334 31, 187,182 -156,122 49,162 222,618 -1TB 456 
October......6 17,670 18,114 co rere 123,816 60,128 63,688 141,486 78,2h2 63 2h 
November...... 15,847 16,828 -981 25,351 20,477 4, 87h 41,198 37,305 3,893 
December...... 246 22,525 -8,979 27,536 20,437 7,099 , 41,082 9962 -1,880 
1951 -January...0+0- 22,363 30,958 -8,595 32,527 24,192 8,335 54,890 55,150 -260 
February...... 29,759 30,351 “592 25,299 35,980 -10, 55,058 66,331 -11,273 
March...eceeee 20,793 19,410 1,38 42,049 »660 -47,611 62, 8he 109,070 . 6,228 
April p....... 20,801 16,328 4 4B 33,605 70,120 -36,515 5h 406 86,448 -32,042 
MAY Pesecovece 22,850 17,687 5,163 27,460 97,662 -70,202 50, 115,349 -65,039 



































n.@. Not available. 
P ° 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Net capital movement Short-term banking funds 
Country 1951 1951 
January February March April p May p January February March April p May p 
Europe: 

Austria......- boabes see 5,515r -h3hr -85 1,635 -2,693 1,794r 1,2hhr -89 2,046 -1,1u 
Belgium..... beseccaneds k 343r -19,057r 4,120 3,352 -64 , 4,318 -18,101r 2,912 1,876 -539 
Czechoclovakia......... 327 -l, -1,297 -117 -40 35% -1,571 -1,303 -10 -32 
DemerkK.cccccccccccevess “1,599 1,488 4 ,856 -2,673 -283 “1,639 -934 4 ,603 -3,219 -439 
BONDING kis sdensekeesee -B35 1,412 1,636 3,652 -2,918 Th 1,41 -1,582 3,647 2,931 

-17,365r -6, 546 33,705 2,479 13,451r -16,629r -24 ,239 -16,106 1,425 

8)528r "979 23,450 37,762 || 10, 706r 8)529r 1,031 23,475 37,838 

1,206 2,659 1,876 2,318 -2,190 1,260 2,582 1,834 2,294 

12,833 20, 646 -5,9TT -27,738 || -13,678 13,710 22,083 -7,300 27,766 

7,293 -9,775 ~67,372 1,939 9,473 5,833 “10,399 ~67, 845 2,471 

wv 4 ,532r 2,922 “1,980 4,646 3,095r k ,1k6r 2,761 3,882 3,812 

ee ae 1,590 -117 “1,084 -554 “154 1,590 -152 -1,086 - -132 
Rc occcccctunsnes 2,022 5,478 -2,371 6, 45% “4,365 2,303 5,902 -1,385 5,964 4,227 
Rumenia...sccsesecseeses 321 -1 -308 -656 -1,085 321 -1 -307 ~656 -1, 
BER. on ciededeccustgte -1,317 5,631 -8,432 1,659 -6,415 “1,417 5,788 -8, 442 1,513 ~6,465 
DMA vicconcessagecee 1, 765r “14 ,065r 297 “11,297 -899 1,B5r -14,017r -64 -11,128 -933 
Switzerland.....ese00-.|  -45,559r -10,566r 9,016 23,155 3,682 |} -42,561r -9 ,229r 3,560 8,513 -3 ,893 
Ds Marts Misassvevsvece - -54 -1, 366 615 -5T3 -151 -1,394 366 611 
United Kingdom.....+.+. 14,409r -18,080r 18,514 17,757 43,121 -5,005r -22,531r 18,945 17,324 ~36 5645 
Yugoslavia....ccccecess -2,357 -2,776 -512 -1,376 2,495 -2, -2,776 -51 1,371 2,495 
Other Burope....esesess 1,076 1,384 3,245 “415 -3,523 -5,087 1,243 3,609 -10 -3 813 
Total EBurope....sssess- 1,336r -34,300r -7,592 11,736 -37,362 || -25,865r -37,026r -32, 888 -49, 787 -39,065 

COMMAS. cccccccscccccccces -8,717r -31,889r -71,966 -41,059 -58, 814 -1, T40r -8,149r ~45,936 -2,38 7,684 

Latin America: 
Argentina...ccccceseses 53 ,689 -22,,246 40,895 9,405 6,736 53,261 22,278 40,469 9,205 6,779 
SNR i cakes hacecess 427 3,883 1,637 -3,934 354 ~2682 3,847 1,619 -3,574 -51 
BABEL csnccccsaecvege 4,392 19,128 2,332 -6,397 -9,610 4,685 19,805 1,720 -6,609 -11,183 
i cccugancdegiedega 4,905 -1,691 -2,218 7,588 3,195 -5,335 2,020 2,298 7,269 -3,713 
CURIA, a ctcswsacates 5,194 4 343 2,767 7,688 -3,859 4,616 wh 452 -3,270 7,215 -3,793 
Oc divccacccdceessdes “11,285 1,352 8,595 53,946 12,388 |] -12,0b1 1,353 8,475 49,133 11,96 
Dominican Republic..... 2,168 1,054 1,226 566 2,144 1,605 756 758 538 2,13 
Guatemala....cscceseees 1,683 3,228 736 -2,373 “1,635 1,526 3,473 1,068 “2,392 -1,69% 
MOZL00. cecccccccccccers -73,162 29 -19,996 13,894 -8,4h9 -71, 694 167 -21,138 12,903 -8,205 
Netherlands West Indies 

and Surinam.......s++: 1,542 -1,670 947 -1,996 -1,190 1,583 -1,626 &99 -2,268 -3,,426 
POWs ccc corsccccdescvce “1,347 -135 6,659 2,857 -289 “1,266 -75 ~6,387 2,869 ko 
Republic of Panama..... -4 517 -819 6B -128 2,288 4,660 -2,18) 119 -907 2,14 
El Salvador....sseseses 11,154 15,899 5,705 983 a 11,161 15,829 5,579 995 634 
DUNT i vcccscsccs cece 9,731r -4,,690r 2,885 2,103 -12,659 10, 881r -6,319r 2,601 100 -11,373 
Vernezuela...sssseseseees -18,515 -26,778 9,377 15,990 16,857 || -19,048 -26,689 8,265 16,489 15,494 
Other Latin America.... 3,006 7,050 6,907 7,009 -653 2,033 7,705 6,966 7,122 -386 
Total Latin America.... -21,599r -10, 749r 50,275 107,201 -169 || -22,975r -12,708r 45,421 97,798 4, ,667 

Asia: 
China Mainland 2/,..... hoor _ 66 -2,100 “3,971 4, 580r a 846 ~2,229 -4,110 
Formosa Qheeseseceseees } 3, THe ied {22 33m 4 oe 359 2;0h6 7,928 
Hong Kong..ccessseseses -10, 464 -7,322 1,412 -3,176 -1,339 12,439 7,708 293 -2,772 -3, 743 
MALB. cccccccccccccsess ~6,405 8,266 2,166 -3,822 16,258 ~6,406 8,398 2,144 -4 ,070 16,615 
Indonesia....sseseeeees TT 9, 666 13,362 11,549 12,346 TI5 9,419 13,391 -11,549 -2,655 
Wecaccscccccoccsduece 4 , B46 1,652 -3,310 2,690 -1,577 4 , 854 1,560 -3,318 2,701 -1,575 
De ccesecacesnescse -1, -2,057 908 -5,491 -8, 264 -551 -1,761 1,192 -5,167 2,032 
PAs c cc ccccscctoccess -2,451 ~8,519 -37,481 -28,021 -29,271 -2,480 ~8,321 -37, 622 -28,160 -29,255 
Philippines.....sssese 1,278 14,904 8 12,030 9,7 1,467 14 934 B 11,966 9,793 
Thailand ,.scccccesseees 1,116 5,758 1,328 3,279 6,319 ~1,900 5,721 -156 3,282 6,303 
DMF ic .ccccccctccsscs -2 ,096 Th3 3,543 3,560 “1,601 -2,143 789 3,492 3,567 -1,625 
Other AMER. cccccstvdes 10,653r 8,228r 31,723 ~6,956 -10,0h0 9,9Ter 8,029r 31,682 -7,035 -9,197 
Total AB18.....s.eseee- -1,229r 30,565 16,921 37,478 3,471 -h27ir 30,135r 15,017 -37,420 9,489 

Other countries: 
MMWBODIRe ccedcececcces 13,656 -2,308 ~6,379° -5,248 1,322 13,27h 2,667 -6,701 -5 306 1,243 
Bolgian Congo....sseees -5,177 3 -3,113 481 381 -5,176 260 -3,027 481 -381 
Egypt and Anglo- 

Egyptian Sudan........ 9,238 -51 153 20 , 446 -878 9,399 -48 163 20,451 “471 
Union of South Africa.. 4, 585 3,333 -20,318 -13,048 246 hk, 743 3,321 -20,372 -13,167 172 
CON secs cacvesnesepade -1,692 5,260r 3,14 4 064 -789 -1,634 5,48er 3,604 2,509 -1,087 
Total other countries.. 11,440 6,594r 26 , 543 6,695 -480 11,120 6,348r ~26 333 4 968 -52h 

international........ head ~35, 466 ~20,007 -15,051 20,215 41,956 || -86, 814 23,156 7,792 5,527 4,183 

Crand total......sscseees ~5+ ,233r | __-59,706r_| _ -53,956 67,310 -142,252 |]-130, 545r hh, 556e:|  -36,927 18,704 =90, alls 

VY Beginning with March 1947, includes transactions in accounts opened by tion, minor inconsistencies may exist in the reporting of the data. 
occupation authorities for foreign trade purposes. p Preliminary. 

2/ Prior to April 1951, movement data for China Mainland (including r Revised, 


Manchuria) and Formosa are not available separately. Since the separa- 
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Section II - Summary by Countries 


Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 








































































Movement in brokerage balances Transactions in long-term securities, domestic and foreign 
Country . 1951 
January February March April p May p January February March April p May p 
Europe: 
Austria. .crccccccccecs -19 2 -12 - 25 3,70 -1,680 16 41 -1,607 
Belgium. ..csccesccsees -€2 -58 334 573 -203 87 -376 87% 903 678 
Czechoslovakia........ - 2 - +3 . -27 9 6 4 -8 
Dormark...sccccesccese -131 -h6 “97 147 -152 171 2,468 350 399 308 
FAMIRER. cioscceccccces 1 - “4 - -1 13 1 -50 5 wu 
FEENCG sc cccccccccceces 52 1,349 432 -319 -467 : ~634 -2,085 ster 50,130 1,521 
GOIMANY..ccccccesscece -25 - -28 -21 -91 4 “1 - -4 15 
GrOOCO..cerccccecesece 17 18 6 26 8 -86 -Te Tl 16 16 
TOMEFroccvecvececcccces -37 31 -166 1,115 -354 234 -908 1,603 208 382 
Neotherlands........+0 -301 206 -210 288 -617 1,38 1,254 634 185 
Norway.....-+ -137 -231 57 27 -76 896 617 104 -5,889 910 
Polami...ss« - - 2 - - - 35 - - -22 
Portugal.. 43 96 ~86 3 -52 -32h -520 -900 -503 -86 
Rumania... ‘ - - - - . - . -1 - - 
SPAIN. .ccccccccccccece 8 -4 “14 - 9 108 -153 2h 146 hl 
DAB rrndccccvcsocvece 3 “1 6 -62 -32 27 -37 301 -107 66 
Switzerland.......s00- -2,996 -187 520 5,845 1,152 -2 1,150 4,936 797 6,423 
Ue 8S. S. Receee ° 3 100 -100 - 4 -115 3 “14 - - 
United dl 270 14 -376 613 71,534 19, leh 4,337 55 1,046 a4 he 
Yugoslavia..... 2 - - 1 -1 -2h9 : - 6 1 
Other Burope.....eseee 123 150 178 -119 -12 6,040 9 -5h2 -286 302 
Total Burope...eseeess -3 ,206 1 9368 | 6,898 — -2,39% __ 30,409 1,717 25654 54,625 =e 
ONNNRsés or soesecesccece 1,205 359 =391 = -8,262 ~2h 099 223,150 ~38, 206 229% 
Jatin America: 
Argentina.....eccseces 8&0 BLS | -217 86 -6 -392 -109 | - 643 14 -28 
BOLIVia.ccccccsecccece -14 2 8 -23 27 -131 38 | - 10 -37 378 
BraSil..cccccscccseccce -401 133 ~125 46 -25 -276 479 337 1,52 
GEIR. ook cdcccsicccee -178 352 “425 -27 180 608 -23 505 346 3 
GelMDGs 50 dss acecccce -363 -196 103 -162 12 472 699 370 
CuBBcrccccacecococeces 1,083 683 -1,718 36 -327 ~684 6,531 387 
Dominican Republic... "219 169 4 -16 -B 34h 129 2a *" he 9 
Guatemala. ...csssscess 6 -20 -12 30 -29 151 -225 -320 “11 88 
WUREED cc dcesaccabecce -703 -629 Bl 87h -394 -765 4g1 4 17 150 
Netherlands West Indies 
and eaccecece 27 -70 1k 117 ~123 ~68 26 3 155 2,359 
PB ccccssseccecoccce -26 “14 -1 68 -99 -55 -232 
esee B 1,12 -1,039 2h3 848 70 253 1,593 536 1,022 
El Salvador...sseseees me 1 a -4 m4 M i os a P i a 
Uruguay. .ccccesecccece - 13 1 1,907 -2,3 -3 
Venetuele....cecseeees 2he 640 258 -2,079 13367 1 “729 87h. 1,580 ya 
Other Latin America... 48 509 -136 ~ 2h -k 1,021 “146 «a > 2 am” oe 
Total Latin America... 1,004 1,103 ~664 -808 -2,473 372 856 5,518 10,211 6,972 
Asia: 
China Mainland 1/..... a -i 91 -138 . -512p 38 277 
ay 4 RO } 2,138 it uty hl bh $ a -9 ke 
Hong Kong...scscserece 868 61 8 “1,313 TH6 1,107 325 1,127 909 1,658 
FRESE. ccesccecccccecic 16 -15 22 301 -2T7 -15 Bf - -53 -8 
Indonesia....scscecece -13 -1 -16 3 5 7 3 14,998 
Dencvtenegiesssveces - 1 ‘+ -1 -8 91 7 -10 
ee RO ree 167 -17 14 6 “1,499 -279 -298 -330 
TAGE s oc cccsscoceccces ko -154 120 14 - -4y 21 125 
Philippines......sses -174 23 -8 -21 -15 -533 19 85 
Thaklend ...ccccscccees -1 -2 - 3 3,017 39 1,484 - 
TUEKOY.ccocesccecgeees 18 8 1 -10 29 -54 50 3 
Other AsiA.cccccsecces 50 48 -13 -20 631. 151 5h 99 
wecesesbooce - - - 1 860 
i Total Asia 187 96 55 918 3,229 334 2959 
Other countries: 
Australia...sccscvsses -16 -12 -1 -2 398 372 323 60 
any = apn oo a -8 98 -98 - 7 2 22 - 
Egypt Anglo- 
Egyptian Sudan....... -2h -92 “1 8 “137 & 9 -88 
Union of South Africa. “14 7 39 -36 172 5 15 155 
OUNET.ccccccscccecocce -91 143 -2h1 ~661 33 -365 -2h9 2,216 
Total other countries./ _-153_ | __144_ =302 | __ 616 ae eee Ye ee 
Internati: eerereeeres —EE hd bea oa 51 348 3 149 -22 & u 688 
Grand total...ccccccccece 21,257 2,711 ~2,269 4,165 71,369 =i7, Sh - hh ba 





1/ Prior to April 1951, 


movement data for China Mainland (including Manchuria) 


and Formosa are not available separately. Since the separation, minor 


inconsistencies may exist in the reporting of the data. 
Preliminary. 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 3.- Ghort-Term Claims on and Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
Claims on foreigners Liabilities to foreigners 
Country 1951 1951 
January February March April p May p January February March April p 
Europe? 
MUBTTIR. co cecesesecess 21 189 210 41 4 43 ,56hr bh ,OTEr 44,908 42,370 41,222 
BOlZAWMs osesecesesoses 21,964 2h ,888 23,439 21,887 19,700 130,25er} 115,075r 116,538 115,439 2,713 

Czechoslovakia......+- 78 53 272 23 5,941 4345 3, 3,152 2,870 
Dermark...sesesesscess 2,575 2,543 3,890 6,695 7,332 43,190 42,224 48,174 47,760 47,958 
Finland..scccseseseses 2,706 3,494 4,021 3,261 6,305 18,073 20,272 19,217 22,104 22,217 
FYORCO. ssccccssscccces 30,979 31,921 30,632 6,259 6,962 273, 736r| 258,040r 232,521 183 ,055 185,183 
Germany j/....ccecceee | 25,268 25,614 25,982 25,928 | 25,893 232, ahi;obbr | 2he,hoe 265,650 | 303,453 
GEOCCO. cc sesecsceseces 167 130 91 & 30,132 31,355 33,912 35,732 38,017 
TOAIFe cocccccccocecese 28,321 30,319 34,304 35,155 23,233 308,649 324,357 306 ,259 299 ,060 289,932 
Netherlands .....ssss0+ 3,850 3, 664 9583 4,161 3, 203 ,480 209,127 198,647 131,380 133,586 

1,704 1,903 2,109 1,810 2,327 46 ,941r 51,286r 54,253 57,347 61,676 
yy 4 45 kl 4O 5,757 55 4, 520 ’ 3,829 
537 551 531 669 2,079 48,098 54,014 52,609 46,783 443 ,966 
7 9 7 9 4 6,417 6,418 6,109 6,168 5,078 
1,656 1,217 1,319 2,009 5,614 19,957 25,306 16,966 19,169 16,309 
GWEN. ce sesccecececes 997 9,4ee 9,459 8,597 9,542 120,112r 105, 520r 105,493 91, 788 91, 800 
Switserland....ssssees 11,538 11,768 8,988 10,842 11,019 513,223r| 504,22br 505,004 500 , 561 496, 845 
Ue Be Be Reccccccvcces 5 6 sg 52 - 3,448 3,2 2,047 2,316 2,875 
United secccee 87, 795r 101,686 99,778 106,662 98,817 637, 748r i 646 145 673,570 629,080 
WaBos Lavi. scccccseces 15 2 3 ~ 226 11,122 8,331 7» 6, 4ne 9,163 
Other Burope..cecseccs 4,013 4,181 4,315 4,156 4,288 47, Uh6 48,857 32, 52,431 2 
Total Burope..cssseces 233,0308 ? ? 238,597 257,946 2,749 ,451r 2,732, 791r 2,699,208 2,606,238 2,506,522 
CONRIS..vcccccccecscecee | 115,673r 121,156 107,250 117,629 16,713 887,143 884,477 Gh ,635 828, 819 835,587 
Latin America: 
Argentina. ....csesecees 25,217 25,179 7,816 10,898 9, 869 334,375 322,059 345,165 347,452 353,193 
BOLIVIA. sscccceseseess 7,366 5,458 5,479 6,289 6,697 18,832 20,771 22,411 19,347 19,704 
BraZil..ccsccceceseces 76,214 77,256 42h 80,461 8,282 228,904 2h9, 751 259,639 248,067 241,705 
CHILO. ceccccccccecess 5,954 5,278 6,858 9,579 9,971 T3326 70,630 912 79,902 
Colombia..cacccesseess 39,100 38,591 36,429 51,593 54,962 5h 641 49 ,680 4k 248 66,627 66,203 
CURE. cccccccccscccccce 31,628 36,901 46, 724 4h 192 ko, 348 251,043 257,669 275,967 319, 2h 327,364 
Dominican Republic... 1°86h 1,905 1,877 1,839 2,071 3 45,105 5,835 46,335 8, 705 
Guatemala....sscsreses 2,784 2,728 2,813 2, 797 27,198 30,615 31, 768 30,755 29,166 
tata agg Soo 71,678 7,718 64,628 58,517 61,818 12,493 140,700 108,672 115,264 110,360 

end Surinam. .eseeeees 1,062 1,152 1,107 1,356 1,585 31,499 29,964 30,818 28,799 25,602 
WMrcccscccsccosccces | — Yh, 313 12,719 13,452 13,77 13,468 62,305 50,636 54, 982 58,171 57,909 
Republic of Penama.... 2,816 2,642 2,021 25793 2; 72h 54,218 51,860 52,158 51, 53,937 
El Salvador....0+s+e++ 7,718 5,897 4,608 3,387 3,257 28,211 he ,219 2505 46,279 2783 
UEUGUAY .ccesccesoreres 5,342 7,324 7,588 7, 7&8 11,004 83 ,291r 78,954 81,819 82,123 73,972 
Vernetucla...scsvsesess 61,730 809 91,489 65,890 56,904 78,482 75,872 89,797 80 ,687 87,195 
Other Latin America... 460 1 202 12,988 Vs 144 72.21 72,627. 86 52h 93,532 | ___94,302 
Total Latin America... 374,245 397, 728 402 ,515 374,027 376,901 i, 2337 1,596,112 1,646,320 1,714,474 1,712,681 

Asia: 
China Mainland 2/..... } 2,487 2,807 2,4 bb, ,6 m \ 

10 10,478r P 37 8 60 ,618p 5,596 1,096 

Formosa 2/+++ssesssee ated ov { 5, 10,020 5,943 “ee bia 34 ,937P 33,626 37,477 
Hong Kong...sssseseses 2,987 2, 2,253 4,219  ,368 B,6T1 65,775 65,522 »726 61,122 
TBAB. cecccccccccccece 16,530 18,174 16,745 18,387 16,085 49 ,636 59,678 60,393 58,965 T3,278 
INAOMeS 1B... eeesereces 330 191 131 212 289 115,590 124,870 138,201 126,733 124,155 
TPAD. sesccescceseseces 6,130 6,201 7,471 7,892 7,876 2h ,682 26,312 2h ,264 27,386 25,795 
TSrOel.sscesesecoeeces 22,586 2h 122 21,419 29,772 28,602 15,791 15,566 14,055 17,241 18,103 
TOPE s . occcccccccccece 8,573 7,672 8,386 6,758 8,167 452,545 43 ,323 406,415 376,627 348,781 
Philt eececcccces 5,592 4,359 49 8,982 6,501 6,747 376,576 390,277 394,972 9458 4Ub 497 
Thailand,...ccccsceses 1,561 1,433 2,927 3,996 3,821 46,384 51,977 53,315 57, 666 63,794 
Turkey. sccccecoscceses 1,253 1,702 1,423 1,525 TH 12,479 13,717 16,930 20,599 18,204 
Other ALA. .cscsescces 6 15,899 9,694 11,561 16,561 123,631r 131,870 1 152 189 147,992 
Total ASIB..sseceseses 91, 766r 93 ,020r 87,857 103 ,670 101,651 1,369, 736r 1,401,125 1,410,979 1,385, 802 1,374,294 

Other countries: 
AUBtVALIOs.cccsccesees 28,286 30,795 4,917 41,515 41,835 19,788 19,630 27,051 18,343 19,906 
Belgian Congo...+ss+e- 4, 5,427 5,018 5,190 5,808 53,158 54,194 50,758 51,411 51,648 
Egypt ami Anglo- 

Rayptien Suian....... 328 306 274 2TT 301 85 ,068 84 ,998 85,129 105,583 105,136 
Union of South Africa. 5,144 4,665 7,003 8,513 11,715 36,353 39,195 21,161 9 50% 12,878 
OMe eccccccccscecsece 7,020 6,579 ‘ 6,599 6,236 55,906 60,94 Tr 6h, 740 67,080 65,630 
Total other countries. 45,459 47,772 _ 63,980 62,094 65,895 250 ,303 258 64x 248, 839 251,921 255,198 

International eocece - - - - - 
ecccccece 1,635,397 | 1,612,262 1,620,033 1,625,560. | deSohai ZL 
Grand total...cccccseces 860 ,379r 913 ,278r gir 509 896 ,017 919,106 8,477,36 8,485,710r | 8,450,014 8,412,814 8.345 659 





Beginning with March 1947, includes balances in accounts opened by 
occupation authorities for foreign trade purpos: f 
2/ Prior to Merch 1951, data for China Mainland (including Manchuria) 


and Formosa were not reported separately. 


Since the separation, 


minor inconsistencies may exist in the reporting of the date. 


Revised. 
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Section II - Summary by Countries 


CAPITAL MOVEMENTS 





Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 
(Position at end of month in thousands of dollars) 





Debit balances (due from foreigners) 


Credit balances (due to foreigners) 




























































































Formosa were not 


Prior to March 1951, data for China Mainland (including Manchuria) end 
reported separately 


« Since the separation, minor 


P 


Country 1951 1951 
January February March April p May p January February March P May pD 
Burope: 
Austria 
eeeceeeseeesores 19 20 34 35 2 10 13 15 16 g 
Belgium...eses eeeeeee 
Czechoslovakia......+- as 9 M3 - - ya * “ef pa ss: 
Dormark..cscssccsesecs 507 371 5) i) 
Pinland.cccccccscseses 397 390 3 +’ 5 2 2 1 2 2 
PYONCO sc cccccccccceses 2 866 1,822 2,114 1,669 1,897 5,02h 5,329 5 4,425 4 186 
GOIMANY..cseceseccccce eT ”"22 ar) "99 "191 "60 "55 ne , 8 ar 
fn 1: oh aa 22 on 5 -— 368 B " 44 908 ene . i 
eeeesesesesececes 231 
Notherlands......se+++ 498 32 6 620 793 5,930 398 6,14 6,336 Ge 
NOrway..sccccecesecece 620 820 15 654 837 557 526 538 Saad 551 
Poland.see 2 2 - - - - - - - oe 
Portugal.. . lu - 2 26 i 22h 309 225 262 195 
Rumania. sccccceccseces = 7 - e ad 3 13 13 13 13 
SpOin.cecccccsescsesece 4 3 y 6 6 78 9 65 62 71 
100 106 ho 4 58 1ge 187 161 126 105 
5,176 5,01 4,553 5,1 4,487 26,025 £5,689 25,735 22,185 pte 
Other Burope.csscecece 360 229 1B 158 119 668 687 809 675 624 
Total Burope...escesee 13,313 32,151 11, 883 12,121 14,487 46,997 46, Shy 46,208 43 , Sle 43,326 
CaMade. seccccccesesesess 7,015 7,219 6,764 7,109 7,129 6,379 6,942 5,607 5,561 5,377 
Latin America: 
Argentina. ..ecccereees 386 432 TH 38 402 1,934 2,121 2,213 1,940 1,954 
vite 18 20 ub 20 Us "a ars) "8 "6 "87 
684 1,019 927 938 888 1,296 1,230 1,271 1,157 1,153 
784 530 70 700 498 913 1,011 806 729 pat 
1,324 1,213 1,219 1,272 1,036 1,97 1,500 1,310 1,466 } 
CUBR. occcccccccececes 4,147 3,406 3,885 4,437 5,014 2,280 2,222 1,828 1,662 2,275 
Gooes - - 1 1 1 3B 5he 730 Ts 641 
Guatemala..ccccsccsees 22 12 12 33 12 152 132 120 151 121 
MOX1CO.secceccsccececs 2,394 3,205 2,938 1,972 2,170 1,483 1,665 2,129 2,037 1,841 
Netherlands West Indies 
and Surinam.....s+ees 2 5 5 10 5 314 237 251 373 245 
POTUsccccccecesecscees 18 253 2h6 209 hh 395 349 341 3Te 308 
. eose 103 220 310 421 222 4, Bh5 6,074 5,125 5,479 4 5432 
El Salvador.cccseseces e. 6 498 56 sor 6 8 6 9 Pe. ae 6 - 
1 2,01’ 1 1,2 1 003 ;’ 5 
"732 7 6 1,059 "698 5,403 éiokr 6,26 4549 5,555 
210 120 5 18 229 1,360 761 600 ike ih] 
Total Latin America... 12,580 13,194 13,318 12,871 13,022 28,814 30,532 29,991 29,736 27,414 

Asia: 

China Mainland }/..... 120p 8h 67 { 2680p 335 180 
Formosa }/...scceseses } 208 a 58p 25 st 334 485 kp 1 1 
Hong Kong..ssscccesess 4o2 321 4ok 356 540 2,606 2,586 2,751 1,300 2,230 
Indie. ccoccccccccccces 2 18 3 nu 6 4e 43 by) 359 TT 

Thscccesccesecs . ? » ? * 23 22 6 3 6 
TOR. ccccccccccesecess > - sf = 3 6 7 8 7 7 
Ternel ccccccesecesecs = bed = © nd 231 214 228 234 220 
TAPER. cccccccccceceees 28 151 - 31 18 127 96 65 110 58 
Phili; esecececocs 107 9 105 109 Tl 136 151 9 132 16 
Thailamd..cccccscsesese > bd = 3 + 2 ° ° o 1 
TUEKGY .cccccscccsscecs 8 8 7 7 * 35 43 43 3: 39 
Other eovccececoce 4g 30 17 20 36 428 457 431 ad 470 
Total ASLAs.ceceserece 800 838 804 646 899 3,970 4,104 4,015 2,939 3,405 

countries: 

a ....... \ 4 , 4 , 15 6 &e 60 6 
Belgian Comgo..cccccce ba - 7 na ms = +2 2 ” 
Reypt end 

Tgyptian Suden....... 4 4 95 3 - 119 27 17 108 176 
Union of South Africa. 7 8 pea 10 10 128 136 178 141 19 
Other. ccccccccecececes 38 431 393 800 447 1,207 1,396 1,07 863 819 
Total other countries. 400 4h7 503 817 461 1,529 1,720 14% 1,172 1,175 

Tntermationa)....-sccses ? wis > ee 4 bed = ve us . td 

Grand totaleeccssesesceeg 34,108 33,049 33,272 33,564 35,998 87,689 90,141 87,295 82,752 80,687 
V inconsistencies may exist in the reporting of the data, 

Preliminary 
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Section III - Details for Month of March 195] 
Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousande of dollars) 















































Short-term claims payable in dollars Short-term claims payable in foreign currencies 
Total Loans to: Collections LToposits of Collections 
Country short- outs tand ing reporting banks | outstanding 
term Total Foreign banks for own account| Other Total and domastic for own account | Other 
claime and official | Others and domestic customers with | and domestio 
institutions customers foreigners customers 
Europe: 

Mists cssiicoovaseos 210 19% 135 2 7 50 16 16 - - 
BOIGIU. cc ccescccceses 23,439 22,297 2,174 239 5,450 14,434 1,142 1,117 lu 14 
Czechoslovakia......... 79 58 - - 30 28 21 19 2 
Donmark.....s.eseee: ose 3,890 3,5 606 - 154 2,790 340 335 5 - 
PAMMaMh. .ccccoccesseves 4,021 4 ,003 802 7 43 3, *158 18 18 - - 

uddsoretabceecasl ; anaes 30,220 26,969 2,667 202 382 kle 406 6 : 

Germany 1/.....2.e+s+0s 25,941 25,761 11,261 6,271 227° 8,002 180 17% 6 - 
GED. csvcevecesesscss 105 105 25 - 80 - . - - - 
TN cciccccescapeosece 34,304 32,957 20,096 2,871 3,971 6,019 1,347 958 23 366 
Notherlanés..........2. 3,583 3,041 Tl 178 guy 1,238 542 Lok 4B a 
TBUNG oc ccccedotcccsee 2,109 2,014 4 133 SS a 1,436 95 ge 2 1 
BOONE 0005 460 cainne sacs 45 45 9 - 36 - - - - - 
PUUNTE. inne cthvaasess 531 4k 96 nu 387 - 37 36 1 : 
PNincsovetvgwecsece 7 - . 4 - 3 3 - - 
GBs cuvedcccdeeveses 1,319 1,216 159 50 1,007 7 103 55 48 - 
SWOdON.. 1.6 ereceseeee 9,459 8,888 3,669 124 996 4,099 571 539 31 1 
Switzerland.......+.06. 8,988 3,983 354 1,970 1,333 326 5,005 3,826 10 1,169 
U, S. S. Resscscccsccce 149 - - - 1 148 137 - u 
United Kingdom......... 99,778 26,163 17,308 4,134 1,953 2,868 73,615 71,692 961 ghe 
TWugoslavia.....sseceres 3 - - + - - 3 - 3 - 
Other Europe.......s0. 4315 4, 030 1,159. 2,976 StL 354 285. 279 6 
Total Europe.....sss+0+ | 252,907 169,024 85 537 20,626 17,676 45,185 83, 883 80,196 1,183 2,504 

Canada..... ceccccccsccecee | 107,250 55,002 7,995 2h ,671 1,799 14,717 52,168 48,48) 1,033 2,651 
Latin America: 

Argentina. ......eseseee 17,626 17,693 3,840 2,062 11,792 - 123 126 2 1 
BORBVIRs ccccicccdccccece 5,479 5,479 3,514 8h 1,881 ¥ = “ s "4 
MR caciveccsdseves «| 85,424 8h 710 9,214 10,947 62 ,496 2,053 TL 12 149 553 
GOR osccccsicccsessce 6,858 6,853 168 970 3,120 2 3 3 - 2 
Colombia. ...csesscesees 36,429 36,359 6,653 4,305 14,962 10,439 70 28 ls 28 
CUDR.sceceseceecereseee| MOrTAe | 46,496 | 10,476 9,902 12,807 1,321 228 223 5 : 
Dominican Republic..... 1,877 1,872 z 625 2,219 2é 2 ‘ i ‘ 
Guatemala.......ssse0: 2,823 2,311 240 39 1,982 550 2 ‘ . 2 
CN oR dc cen ns 6h , 828 51,940 21,060 7,476 8,78 14,622 12,888 12,051 92 Th5 
Netherlands West Indies 

and Surinem.........++ 1,107 2,097 ¢ u 1,086 - 10 10 2 . 
DOW oscscccvecdsccoces 13,452 13,334 1,971 1,219 8,523 1,621 118 31 lu 76 
Republic of Panama..... 2,821 2,821 56 388 1,526 51 - - - - 
El Salvador..... Sovcese 4,608 4 ,606 - 388 1,698 2,520 2 2 - - 
UPUgUAy. cecseccccccsecs 7,588 7,292 4,390 2,4h2 365 296 296 - - 
Venetuela......seseees ‘ 91,489 90 ,568 56, Sho 11,749 19, 842 2,137 921 903 18 - 
Other Latin America.... 13,202 13,195 2,750 1 9,285 419 7 2 2 3 
Total Latin America....| 402,515 387,126 121,172 51,001 164 bho 50,511 15,38 13,681 294 1,414 

Asia: 

China Mainland 2/p.... 2,487 2,485 2,415 36 30 4 2 2 - - 
Formosa 2/p ...++++000- 5,940 5,938 5577 147 17 - 2 2 - - 
Hong Kong......sseseees 2,253 2,197 1,067 374 756 - 56 38 18 - 
TRAIR. cccccccccecccccce 16,745 5,220 2,122 2 1,746 1,350 11,525 11,518 7 - 
Indonesia. ....scseseees 131 130 8 - 122 - 1 1 . . 
WWOMecccccsceccscoccese 7,472 7,463 1,042 20 6,401 - 8 - 8 - 
WE vcccvesocsneveces 21,419 21,326 5,371 1,276 1,126 13,553 93 90 3 - 
FOPOM. cc ccccccccccccces 8,386 8,385 6,660 62 1,643 - 1 - 1 ~ 
ee eeoenapoceons 8,981 8,578 4,172 35 3,672 - 403 232 171 - 
ThalleMh..ccccececcces 2,927 2,927 2,462 - 465 - - - - - 
DOING iiiivie vcdccccccsts 1,423 1,418 191 14 1,213 - 5 5 - - 
Other Asia.......... eee 9, 69% 6,986 4,626 eh | 2,218 8 2,708 2,708 - 

Total Asia....... onanas 87,857 73,053 35,920 2,810 19,408 14,915 14, 804 14,596 208 - 
Other countries: 
Mastvalia....ccccoccese 4b 917 9,753 250 ho 3,113 6,350 35,164 34,100 85 979 

Belgian Congo.......... 5,018 5,009 - . 4,917 92 a 3 - - 
Egypt and Anglo- 

Egyptian Sudan........ 27% 211 201 - 10 - 63 57 6 - 
Union of South Africa.. 7,003 6, 642 2,799 u 2,895 937 361 212 5 Lk 
GOR cncevexccaqeneeee 6,768 6,062 2,280 222 2,562 998 706 553 10 143 
Total other countries.. 63 ,980 27,677 5,530 . 2B 13,497 8,377 36,303 34,931 106 1,266 

International..........+. . = ¥ : - ve . - . i. 
Grand total....ccsseceses | 9249509 711,962 256 ,054 99,381 222 , 822 133,705 | 202,547 191, 888 2, 82h 7,835 












































1/ Beginning with March 1947, includes balances in accounts opened by and Formosa are shown separately. Since the separation, minor 
occupation authorities for foreign trade purposes inconsistencies may exist in the reporting of the data. 


2/ Beginning with March 1951, data for China Mainland (including Manchuria) p Preliminary. 
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Section III - Details for Month of March 1951 


Table 2.- Short-Term Liabilities to Foreignere 
(Position at end of month in thousands of dollers) 



























































































































een Short-term liabilities payable in dollars pons igttage lar speed my- 
short- To foreign banks and official institutions To all other foreigners To foreign 
liabii- oe Se U.S, Preas-| eee testes and | 0 
wry bills c 
ties Total Deposits | wy bills | Other Total | Depostte p> | _| Othex institu. | oer 
icates icates tions 
Europe: 
AUBtIIR..cceseseeeseees] 44,908 43, 785 21,205 - | 22,580 1,123 1,123 - - - = ° 
Belgium... -sseveceve 116,338 57,403 47,035 1,250 9,138 38:37 36,33 38 2h 160 696 64 
Dormark....c..cccccc0ee] 48,174 39,729 17,970} 20,600 | 1,159 8,42 7,817 100 525 3 3 - 
Finland.....ccccecesese] 19,217 18,357 ws s if ” 860 ” 860 ° : ° : . 
France... 232,521]  177,997| 107,596 57,646 | 12,755 54,310 51,127 2, Shi 3he 21h 187 27 
cree soe ‘srom| ‘eet| Fon | Om) fae) Eas! | eB] | 
retin See] See| ese] See | hse) Bar| See] | el BPS] 
oe diate ? ? > 0 35, 23 31, 31, 9 
BOSWET so cccccceccoccccs es ie 31,090 388 3.8% a me 148 ” 4 1 3 
TMB nk cssnacpenecad 22,609 ub 530 hr ° 57 1.639 1,689 . 10 us be a 
SPAIN.siccccccesecsceee| 16,966 9,482 9,09 ° 387 7,479 6,714 760 “ 6 oP es 
SWOdON. occcecccececsces 105 493 98 668 39 415 34,000 25,253 6 563 6,500 13 262 1. 151 
Sviteerland.0..csc0cc. 503,008 381,027 266,778 21,153 93,296 129, 865 98, 196 2,195 29,87] 4,12] 3,860} ae 
United Kingdom........+ 66 M3 40,900 383,296 7,958 | 20,086] 202,878 | 170,MBB | 29,292 | 3,290 32,367] 32,022 | 345 
Other Europe...........| 52,600] 3,219] 33,515 368 336| 18,380 18,069 300 nu 1 1 - 
Total Europe.........+«| 2,099,208 | 2,076,003 | 1,552,Wk3 | — 316,033 | 207,k07|~ 502,051 | 512,319 | 45,700 | h,55e] 37,876) "37,001 on 
——_—__= eS —_—_—_—S  S= OC ————_—__—___ oes cS CSF Cae 
Cannda....cccsccesesecees| 924,635] 677,389]  253,22%| 421,587 | 2,678] 12,026 126,899 14,98 | i} 5,220 2,605 | 2,615]. 
——S= Ul <= 
latin America: 
Suen err esesssposeed 383,165 393,883 bys - 7,765 39,208 30,5 - ho kg Bh 35 
Brazil....sess eee 259,639 220; 3 - 14,339 39,482 39,412 - ‘ Tl 1 6&9 50 
See] ee ee ef) | es) ee) hg 
Sandee a 7 . rr ; i if 
CUBR. ccccccccccovccscce|! 2 48 80 ia o - 
Dominican Republic..... sing ue gg on ae 26,730 nae eo - : - - - 
Guateomala...sccsssosece 31, 768 17,546 9,107 5,400 3,039 14 222 13, - 2h1 - - - 
Eemressanorncsotecscodd . SUNaw 46,927 wh ,878 - | 2,049} 61,075 56,275 4,770 30 670 ale 376 
and Surinam....ssese+e| 30,818 2h , 703 16,440 8,000 263 6,115 6,115 "i + 65 ~ 
36,072 33,965 - | 2,107] 18,910 18, 864 : 46 - “ - 
1s, 92h 2h, 876 Te 2 37,232 26,188 6,412 2,693 2 . 2 
29,188] 26, 745 me | 2yulg] 52,362 50,125 - | 2,236] 270 in 9 
Bi 41,648 28, 46h - | 13,18 47,804 41,360 6,220 314 255 255 - 
Other Latin America.... 86, 490 2,0 3,500 1,948 29,133 28, 26h 716 1B 1 a 1 
Total Latin America.... , , 566 | 28,197 | NOT BON a | cel, 
1,646,320 1,153,906 1, 01h 678 62,600 | 76,628] 491,030 464,666 18,1) 8,16 1 814 
Asia: 
China arr pa Of Pees pope 27,335 26,2 - 601 17,2883 11m 139 20 - - - 
Formosa P evecececes - 1 ? ° be od - © 
Hong Kong........2.0.+-| 65,522 33,989 33,287 : 662| 31,213 31,194 - 19 360 360 . 
TRBIB. cccccccccccccccce 60,393 55,566 53,697 - 1,869 4,420 4,137 - 283 407 407 - 
Indonesia....escssceees| 138,201 136,986 62,252 Th ,685 4g 1,214 649 - 365) 1 1 - 
TROD. cccccccecccccscece 2h, 17,256 16,265 = 991 7,008 7,008 - 4 - a 
TevOOL sc rococeccsecsces 4, 11,835 11,796 ¢ 32 2,217 2,217 - 7 3 - 
JAPAN. cecsecscesececee| — 4O6,K 399,136] 391,5; 3,900 | 3,718 7,277 7,277 - ; 2 - 
Philippines.....s..0.-.| 394, 373,265 60, - | 13,047] 21,678 19,123 -| 2,555 29 : 
Thailand....ssccecsseee 53, 51,342 22,761; 28,331 yi 1,973 1,952 - 2y - - - 
Turkey. cccccccccsecscces 16,930 12,14 1,921 > 4, 782. 4,728 - 53 2 2 ~ 
Other Abine. | 157,359 «22h, 732] 122,967, «7,284 | «5,48 52,315] 29,783 -| 2,594 320 310 : 
Total Asiss.e.+.sseceee} 1,410,979 1,27%,bb| 1,133,310] 114,200 | 20,994 135, a2 129,17 139 | 6,109 1,14 1,104 : 
5 —_—_— q === 
Other countries: 
Auetralia.....esssssee0| 27,052 23,972 23,094 - 878 2,566 2,562 4 513 366 147 
Belgian Congo......s+.+| 50,758 50,400 15,018 35,380 2 3 58 - & . . 
tgyytian Solan 85,129 80,696 30,824 | 49,854 18 4 bok 4,396 ‘ 28 9] * 9 - 
eeeeeeee , , ’ 
Union of South Africa..| 21,161 18,26) 10,348 7,900 16 2,894 2,890 S bd 3 3 
Other. ccccccccccececece 64, 740 55,950 53,255 800 1,895 8,766 8,139 400 227 2h 12 be 
Total other countries..| _2h8,839 229,282 132,539 93,934 2,609 19,008 18,345 400 263 Sug} 390 159 
International.......s++:«| 1,620,033| 1,620,031 136,bk2 | 1,419,375 | 4,224 2 2 ze 3! z 2 3 
PRY EN ———=—— == = 
crant total.............,,| 8-850,0m%| "7,083,735 | 282,936 | 2050,529 | 380,070| 370,138 | 1,250,809 | 19,908 [39,281] Ml] bi,seh | 4,217 
== | 
1/ Beginning with March 1947, inclutes balances in accounts opened by Manchuria) and Formosa are shown separately. Since the separation, minor 
occupation authorities for foreign trade ° inconsistencies may exist in the reporting of the data, 


purposes 
2/ Beginning with March 1951, data for China Mainland (ineluding Pp Preliminary. 
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(In thousands of dollars) 
Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
Countey Total U.S. Govern- |Corporate and other Total U.S. Govern- |Corporate and other 
purchases jment bonis [ponte | Stocks | "mts | Stocks | sales jmeit bonis [ponte | Stocks | Bonde | Stocks 
32 . - 32 - - 16 - - 16 - - 
4,821 1,57% 18 2,371 611 2h7 3,947 1,654 61 1,592 333 307 
19 - 6 : 13 - 13 - - 7 e 
1,036 121 260 246 409 - 686 120 25 282 129 130 
21 - - - 21 - 7 - - 53 - 18 
France........... seesee| 24,970 20,156 694 2,155 872 1,093 6,845 289 908 1,484 Th1 3,423 
GUUMIOE, 5 checécccccase 162 - 76 86 - - 186 - 58 128 - - 
i icinrdsesanscacs 83 ° : 48 - 35 12 2 - 10 - - 
Pr dacspcccconteqies 1,903 400 41 368 1,068 26 300 29 28 203 40 “ 
Nothorlands...........4) 165 106 30] 3,905 959} 1,265)) 5,332 16 1,032 | 2,943 853 387 
oe, STE OEE i She - 9 385 147 1 438 39 69 252 66 12 
PB is cccctesees Genes ° * ° . > ve : ° -¢ “ ° ¢ 
Og, 235 20 “ 46 106 63 1,135 4 97 1,011 23 
Rumania..... ° eee 3 ii ” - >t 1 a = 1 *: 5 
GOT. dowtcccces éad 67 1 1 64 a 1 43 s 26 15 ' 
Sweden, ....csseceseces 4h3 2 5 91 39 31 1ke 1 5 60 39 37 
Switzerland,.........+. 30,183 1,765 2,047 19,882 3 ,860 2,630 25,287 3,294 878 ae” 1,109 1,799 
Dy Di Be Moccccccsese - - - - - - 1 - - 1 - - 
United Kingdom......... 16,949 5,607 406 6,364 3,030 1,542 || 17,004 7,428 476 4,903 3,055 1,142 
Yugoslavia......csesess 7 - - - - 1 - - 1 - - 
Other Europe..... © 669 25 4g2 33 32 1,211 636 50 334 183 8 
Total Europe......... +} 88,307 | 30,121 | 3,618 | 36,534 11,168 6,866 62 ,643 13,610 3,594 30,573 7,580 7,286 
COMAAR.. 6. ee eeeeeeeeeees 55,550 2,997 8,655 7,354 | 25,145] 11,399]] 80,700 2h 261 7,017 7,817 | 30,275 | 11,329 
Latin America: 
Argentina....... <* 1,265 1 38 850 97 279 622 2 6 473 12 
SE eseve 56 - 2 4h - 10 46 10 - 29 1 6 
BRED csccccccecce pare 886 225 20 298 261 82 4O7 - 3 299 50 55 
GAIe kc dhcccccséicccocs 814 2 91 283 180 258 309 - 1 186 2 luo 
GIs conccsscccves 718 - 1 270 338 109 19 - - 14 5 - 
WR ichcbdvcncsesesece 2, 886 B 83 1,994 101 635 1,893 107 5 1,314 178 289 
Dominican Republic..... 343 - 30 30k 9 - 62 - - 57 - 5 
Guatemala........seeees 8 . . & . - 402 10 - 392 > - 
BNiin chide de occcadéos 1,116 - 13 953 93 57 705 63 1 570 5 66 
Netherlands West Indies 
and Surinam........ ee 59 2 50 5 2 25 - 3 22 - 
DOWU, o cvccccccccccdce se 229 59 10 153 - 7 500 263 16 203 18 - 
Republic of Panama..... 2,713 560 310 1,064 578 201 1,120 389 41 522 145 23 
Bl Salvador....cccccces 124 - 10 17 97 - T - - 7 - - 
Sulinewseke giles 2,2h2 193 297 1,22 396 14 2,849 233 32 1,951 528 105 
Voretuela,..secsseceses 1,698 - 54 896 352 396 Gah 7 50 308 438 2) 
Other Latin America.... akg 52 1 18h 2 10 172 6 - 162 2 2 
Total Latin America....| 15,460 1,165 962 8,684 2,509 2,160 9,962 1,090 158 6,509 1,494 Tl 
Asia: 

China Mainland }/p... 100 10 . 65 3 22 612 561 1 50 * - 
Formosa 1/p ...+-es0+s 4 - 2 * : ° = ° s m : ‘ 
Hong Kong.....0.sseses 2,468 ake 17 1,992 2 215 1,342 1g 17 1,122 3 7 
BMERiccceisreccéecsce : > : : - - - - - - - - 
Indoneeia.....sssceses 8 . « 8 - * 1 ad - 1 : - 
WR cecccecccccccccss 7 - : 2 - 5 : : - - - - 
NN has cccsccontses 4 - - - - - 302 2 4O & 17% 4 
Mc ciccosceceseasee 25 5 - 2 . ° + ° ° 3 1 - 
Philippines......sss0s 102 ° - ge 10 - 83 - - x i) - 8 
Thailand... ....sssceses 1,490 - - 2 1,482 6 6 - - - - 6 
ois cuscccecisse 8 - - 5h 17 n 32 - 10 u uu 
Other Asia.....scccces 164 8 2 150 . 4 110 - 1 71 22 
Total ABIA......+-s06 4.450 265 19 2,38 1,518 263 2,491 155 8 1,415 211 28 

Other countries: 
Australia........sse+s 346 - - 27 319 - 23 18 - 5 - - 
Belgian Congo.....+..+. 22 - - - 2 - - - - . - - 
Egypt and Anglo- 

Egyptian Sudan....... 7% - - T - - 83 25 3 35 20 - 
Union of South Africa. 140 - 1 115 3 21 125 - - 99 23 3 
Other ..ceccccsssvesees 518 - - 4o8 26 8h 767 69 132 489 27 50 
Total other countries. 1,090 1 62h 360 105 998 2 135 628 70 53 

International.......-++.| 28,218 26,356 486 27 1,349 -|} 51,061 1,000 - 29 | 50,029 3 

Grand total......ssse+6.| 193,095 60,904 13,741} 55,608] 42,049] 20,793 || 207,855 4o, 828 10,986 | 46,971 | 8,660 | 19,410 
—_—_—_ 

V Beginning with March 1951, data for China Mainland (including Manchuria) sistencies may exist in the reporting of the data. 


and Formosa are shown separately. Since the separation, minor incon- Pp Preliminary. 
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Section III & - Preliminary Details for Month of May 1961 
Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 



































































































































Short-term claims payadle in dollars Short-term claims payable in foreign currencies 
oe, | Loans to: Collections Deposits of | Collections 
Country outstanding Danks | outstanding 
term Total ign banks for own account| Other Total dcanstic for own account | Other 
claims ani official | Others and domestic customers with | and demestio 
institutions customers foreigners customers 
3 
Me icc s m 1 ‘ : : < ; : : 
Bolgium..cccsccessseres | 19,700 18,278 1,758 280 5,485 10,755 1,422 1,412 3 1 
zechoslovakia 23 a - - mt é - x a : * 
1 735 - 2 F 
SieRccscsetendneeie a4 bean 48 101 63 670 4 3 1 - 
POORER cans ccccccedtvnce 6 5,663 2,023 2,751 345 Sh 1,299 1, - - 
Gormany 1/......se+ee0s 5,6 25, Tee 12)381 6,111 2h8 8,002 "151 io 4 8 - 
oo = oe ~ €e ee any +a 588 oie ‘ - ps ‘a 
Sauhvvedcccdesbane ts 1 an 3 9 
Netherlands. .........+- 3 oe 3 hre 621 "159 15495 15403 "218 "208 - 2 
MOTWAY.cccccccccccsces 2,327 2,221 2ho 133 279 1,569 106 105 1 - 
Polamh.ccccccccesccocee ko ho 9 - 31 - . - - - 
Portugal...ssccsceccees 2,079 1,280 91 23 1,164 2 199 9 - - 
Rumania....sccesccesees h 4 - - 4 - ° s ‘. Ms 
SPAIN. .cccccccceseccecs 5,614 5,520 5,270 47 203 - en 46 48 - 
Sweden....++ 9,542 8,666 4,237 2h7 1,14 3,068 876 A 25 16 
gna ay 11,019 4,972 1,235 1,604 1,703 4og 6,048 3,941 9 2,098 
United Kington. 98,817 | 2,062 1,900 4,59 1,886 2,68 | 77,756 16,153 1,104 489 
Yugoslavia..... 226 226 - - - - - - - 
Other x 4,285 3,996 1,151 2,017 438 390 292 275 17 - 
Total Europe.....sses0+| 257s 166, 532 Ds 21,204 18,925 50,695] 91,414 86,816 1,563 3,035 
a 
CamAdS...csecesececeseeee | 126,713 67,876 8,940 39,138 6,350 13,448 | 48,837 - 40,053 750 8,034 
= 
Latin America: 
Argentina. ......e.ssees 9,869 9,739 2,456 2,418 h ,865 ° 130 128 1 1 
BOLAIGs csccccccdsetess 6,657 6, 4,394 27 2,275 - 1 1 - - 
RAMEE iwscceccgsstece | 5 Se 8, 8, 786 10,005 62,765 3,132 595 18 14 463 
MUIIE, soc cevscocesdsone 9,971 9,970 206 912 5,389 3,463 1 1 - - 
Colombia. ..ccccsesseees 5h, 962 5h 676 12,37 5,086 20,448 16,768 286 & 1 203 
CUBR ss cdiecidcccecdeccecs | 80,908 40,184 10,770 11,462 11,212 6,740 164 157. 7 - 
Dominican Republic..... 2,071 2,070 22 B5 1,280 - 1 - 1 - 
Guatemala...... osecesee 2B 2,560 7 51 2,029 433 237 237 ° “ 
WRI sisic os cocveccizvoe é1, 5h, 792 15,763 1s ,332 7, 57% 17,123 7,026 6,056 236 Bs 
Netherlands st Indies 
and Surinam......+.s+ 1,585 1,572 65 9 1,498 - 3 - 13 - 
MABiviin ches busdkareses 13,468 13,200 1,587 1,321 8,954 1,338 268 ug 16 133 
Republic of Panama..... 2,72 2,719 = 314 1,501 853 5 - 5 - 
El Salvador....scseseee 3,257 3,257 - 428 1,959 < - “ > 
Uruguay.ccccecccecesese | 11,004 10,896 7,523 Th5 2, 108 108 - * 
Venezuela...sceccesssee | 56,904 56,093 25,527 9,376 19,365 1,825 8 550 38 223 
Other Latin America.... 14, Vee 14,127 2,680 1,105 10,171 im 17 3 lk - 
Total Latin America.... 376,901 367,238 92,284 58,326 163,728 52,900 9,663 7,460 LNG 1,757 
2,437 2,435 2,380 34 16 5 2 2 - - 
Fae: 5,98 5/803 127 n 2 5 : ; 
23 9261 2,339 660 1,226 36 107 86 21 - 
085 3,624 1,284 6 2,170 164 12,461 12,445 16 - 
ase 289 288 - - 288 - 1 1 - - 
TrOMc ccccceccsccecccece 876 871 909 9 6,953 = 5 > 5 - 
Seteiorereenrteooes i | a abs 8,940 5,130 1,109 13,293 130 127 3 - 
TOPAN, .ccccccccccccccss 8,167 8,167 6,082 32 2, 7 : _ re * 
Beocvesccscveses 6, T 6,429 3,144 368 2,917 sm 318 150 168 ay 
Thailand... ..ccsccccsece 3, 3,822 3,004 10 807 = ° ‘s m 
DHT ie sicccceodedices 135 TD S 15 fly - 5 5 - 
Other ASIA. .cccsececees 16,561 13,729 10,981 553 2,190 5 2,832 2,800 32 - 
Total ASIA.....eceee0e- | 102,652 8,768 hh ,900 6, ous 20,441 13 ,503 15,063 15,618 2h5 - 
Other countries: 
Australia.....ssseseees 41,835 Vs, 1b 406 4O 4,738 8,957 27,694 26,557 46 1,091 
a ernest? 5,808 5,798 * “ 5,798 ? 10 = a 
SS panacea gr 1,75 13,237 4,027 68 5 351 1,67 ogo 98 ; 397 
Union of South Africa.. 
GUheel. cicka.ceanuaiee {ae 5,160 | 1459 50 27316 17335 | 1,076 876 6 194 
Total other countries.. 65,895 36,468 6,085 158 18,262 0,963 29,427 27,009 56 1,68 
S—S—=—==S= ESSE —eEeEEE—— SoS) f ee 
International...sce.se+0- = = = = . - - = Sain RE Saban Ween 
Grand totale.csececceesee | 929,206 | 723,902 | 227,917 | 125,770 227, 106 142,509 | 195,204 177,636 3,060 | 14,508 
———————— 
1/ Beginning with March 1947, incluies balances in accounts opened by and Formosa ere shown separately. Since the separation, minor incon- 
sistencies may exist in the reporting the data. 


occupation authorities for foreign trade purposes. 
2/ Beginning with March 1951, data for China Mainland (including Manchuria) 
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Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
Countey Total U.S. Govern- | Corporate and other Total U.S. Govern- | Corporate and other 
’ oe ee =| Bente | Stocke | Bonde | Stocks || sales [melt bee | Bonts | Stocks | Bonde | Stocks 
Europe: 
AUBTTIA. 2. cece eccecece 32 bd - 32 - - 16 - - 16 - - 
Bolgium......cscscseees 4,821 1,57% 18 ,371 611 2h7 3,947 1,654 61 1,592 333 397 
Czechoslovakia........, 19 - 6 - 13 - 13 - - 7 6 - 
Dormark, ....ccccecccecs 1,036 121 260 2h6 409 bg 686 120 25 282 129 130 
POMEREB s ce cccccdccscces 21 - . - 21 - 7 . . 53 - 18 
France.......2seeeeeee0| 24,970 20,156 694 2,155 872 1,093 6,845 289 908 1,484 Tl | 3,423 
Germany.....cccccceceee 162 ° 76 86 - - 186 . 58 128 - - 
MeiRdctceskacecsdsecs 83 ° me 48 . 35 le 2 > 10 ¥ ° 
1,903 400 kl 368 1,068 26 300 29 28 203 ho - 
6,165 106 30 3,905 959 1,165 5,331 116 1,032 2,943 853 387 
She - 9 385 47 1 438 39 69 252 66 le 
235 20 - 46 106 63 1,135 - 4 97 1,011 23 
- - - - - - 1 - - 1 - - 
67 1 1 64 - 1 43 2 - 26 15 - 
443 2TT 5 91 39 31 142 1 5 60 39 37 
30,183 1,765 2,047} 19,882 3,860 2,630 25,27 3,294 878 20,47 1,109 1,799 
- - - - - - 1 - - 1 - - 
16,949 5,607 406 6,364 3,030 1,542 17,004 7,428 476 4 903 3,055 1,142 
7 7 - - - - 1 - - 1 - - 
669 87 25 4ge 33 32 1,211 636 50 334 183 8 
Total Europe........+6. 88,307 30,121 3,618} 36,534] 11,168 6,866 |} 62,643 13,610 3,594 30,573 7,580 7,286 
Camede...ccsccccescsesces| 55,550 2,997 8,655 7,354 | 25,145] 11,399]| 80,700 2h 261 7,027 7,817 | 30,276 | _11,329_ 
Latin America: 
Argontina.......seseees 1,265 1 38 850 97 279 622 2 6 473 12 29 
BOEAVIRs cccccccceccccee 56 - 4h - 10 46 10 - 29 1 6 
WEBEL. iccvocccocscces 886 225 20 298 261 82 407 - 3 299 50 55 
GRAIG, cccncccevdvocecéc 814 2 91 283 180 258 309 - 1 186 12 110 
Colombia.....cccsesess v 718 - 1 270 338 109 19 - - 1 5 - 
GBs iccccccacdodccces 2,886 B 83 1,994 101 635 1,893 107 5 1,314 178 289 
Dominican Republic. .... 343 - 30 304 9 . 62 - - 57 - 5 
Guatomala.......cseeeee 8 - - & - - 402 10 - 392 - - 
MBRICO.. ccscccscccess 1,116 - 13 953 93 ST 705 63 1 570 5 66 
Netherlands West Indies 

and Surinam........ ee 59 - 2 50 3 2 25 - 3 22 - - 
WG cise cacdvccedccse 229 59 10 153 - 7 500 263 16 203 18 - 
Republic of Panama..... 2,713 560 310 1,064 578 201 1,120 389 41 522 145 23 
El Salvador........+.+. 124 e 10 17 97 ° 7 - « T ° 

IE NORTE G 2,2h2 193 297 1,2he 396 ns 2,849 233 32 1,951 528 105 
Vornezuela,...cssecceess 1, - 54 896 352 396 2h, ‘ 50 308 438 21 
Other Latin America.... 2k9 52 1 18 2 10 172 6 - 162 2 2 
Total Latin America,...| 15,460 1,165 962 8,684 2,509 2,160 9,962 1,090 158 6,509 1,494 Tu 

Asia: 

China Mainland }/>p... 100 10 - 65 3 22 612 561 1 50 - - 
Formosa 2/p ...seeseee “s sl ¢ Md - e _ os 2 = . 
Hong Kong.....0.sse0es 2,468 ake 17 1,992 2 215 1,342 1g 17 1,122 3 17 
BERR cc cccdccccsccese = , . ° - * a - é = ° 
Indonesia.....sseseses 8 - « 8 * * 1 . oe i © - 
WE cccccdeccecccccces 7 - ° e . 5 * . ° ‘ : - 
pS Re ree . - - a ~ - 302 2 4o G2 174 4 

25 5 - 20 - - 4 - - 3 - 
102 = - ge 1 - 83 ° ° T 8 
1,490 - - =e 1,482 6 6 - . z é 6 

Wc dnecscscecscen & - - 5h 17 nu 32 - 10 u u - 
Other AsiA......eseeee 164 8 150 ° 4 10 - 14 71 22 
Total ABIA......eseees 4 450 265 19 2,385 1,518 263 2,491 755 82 1,415 211 28 

Other countries: 
Australia....ccscesees 346 - - 27 319 - 23 18 - 5 - - 
Belgian Congo.......+. 12 : - - 12 - - - - - - - 
Egypt and Anglo- 

Egyptian Sudan....... Tm - - T% - - 83 25 3 35 20 - 
Union of South Africa. 140 - 1 115 3 21 125 - . 99 23 3 
Other... cccccccsccesces 518 - - 408 26 && 767 69 132 489 27 50 
Total other countries. 1,090 - 1 62h 360 105 998 2 135 628 70 53 

International........+..| 28,218 26,356 486 27 1,349 =|] 52,061 1,000 - 29 | 50,029 3 
Grand total.......s+s-+.| 193,095 60,904 13,741 | 55,608} 42,0h9] 20,793 || 207,855 40,828 10,986 | 46,971 | 89,660 | 19,420 











V/ Beginning with March 1951, data for China Mainland (including Manchuria) 
and Formosa are shown separately. 





Since the separation, minor incon- P 





sistencies may exist in the reporting of the data. 
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Short-term claims payable in dollars Short-term claims payable in foreign currencies 
waists ed | Loans to: Collections Deposite of | Collections 
beyerd Fore fins banks | outstanding 
Total ign banks for own account| Other Total domestic for own account | Other 
clains and official | Others and domestic customers with | and demestio 
institutions customers foreigners customers 
: 

We a 4 4 1 - 3 - - - sa > 
Bolgium......s. 19,700 18,278 1,758 280 5,485 10,755 1,422 1,412 3 7 
Czechoslovakia 23 4 - - 4 - | 2B 6 > 
Denmark. ...++ 1332 Jom BS - Us $2B 275 3 “a 
Pinland...sccorccsseces 9305 2301 48 101 63 6, “ 3 1 < 
FEEMEO.gacccccccscescos 6 5,663 2,023 2,751 345 Shh 1,299 1, - - 

Sa rt 25,8 25, The 12/381 6,111 an 8,002 "151 <4 8 % 

Se occccccesecesecos & 3h 23 - . me 598 . - po - al 
Cesbbcdecsecseces| |i 51 TH 3,137 257 9 052 1 320 

Netherlands.........+0. 3 Be br 621 159 1,495 1,403 "218 "208 a 2 

HOTWAY ...cccccccceseses 2,327 2,221 2ho 133 279 1,569 106 105 1 - 

Polamd...cccscccccceces ko ho 9 ~ 31 - - - ~ * 

Portugal...cccsesesvece 2,079 1,280 91 23 1,164 2 199 199 - - 

Rumania. ..ccccesesssecs 4 4 ~ - k - - - ° . 

MOE cc casscasenaiesss 5,614 5,520 5,270 47 203 - oh 46 48 - 

8, 666 4,237 2h7 1,104 3,068 876 o 25 16 

4,972 1,235 1,604 1,703 keg 6,048 3,942 9 2,098 

eae mene 4,594 1,886 2,681 11,756 76,153 1,14 489 

3,996 1,151 2,017 438 390 292 275 17 = 

Total Europe........+0+ 251,96 532 15,708 21,204 18,925 50,695.| 91,-1s 86,816 1,563 3,035 

Ee 

Ci oaks cocsdéee «| 126,713 67,876 8,940 39,138 6,350 13,448 | 48,837 » 40,053 730 8,034 

Latin America: 

Argentine. ....esesecece 9,869 9,739 2,456 2,418 4 ,865 ~ 130 128 1 1 
BOLAVAGe coccccccsessces 6,697 6,696 4 39 27 2,275 - 1 1 ~ - 
BeaSAL.. ccccccccccsecce 85,282 8h ,687 8,786 10,005 62,765 3,132 595 18 ly 463 
CIB. seacwicvonedbcees 9,972 9,970 206 912 5,389 3,463 1 1 - - 
Colombia. ..cccccccecees 962 5h ,676 12,3% 5,086 20,448 16,768 286 & 1 203 
CUBR ecccveccsccccdccccce 40,348 40,184 10,770 11,462 11,212 6,740 164 157 7 - 
Dominican Republic..... 2,071 2,070 55 B5 1,280 - 1 - 1 - 
Guatomala.....ssscseses 2,797 2,560 47 51 2,029 433 237 237 - - 
MOXICO..sssececescceees 61, 5h, 792 15,763 1s ,332 7,57 17,123 7,026 6,056 236 TB 
Netherlands West Indies 

and Surinam.........+ P 1,585 1,572 65 9 1,498 - 13 - 13 ° 
POTU.cscccscceseceseces 13,468 13,200 1,587 1,321 8,954 1,338 268 ng 6 133 
Republic of Panama..... 2,724 2,719 51 314 1,501 853 5 - 5 - 
El Salvador.....essseee 3,257 3,257 - 428 1,959 4 - > - - 
Uruguay. cocccccsecesece 11,004 10,896 7,523 THS 2, bh3 108 108 Cd - 
Venezuela... cscccsesese 56,904 56,093 25,527 9,376 19,365 1,825 8 550 38 223 
Other Latin America.... 14, Use 14,127 680 1,105 10,171 171 17 3 1 - 
Total Latin America....| 376,901 367,238 92,284 58,326 163,728 52,900 9,663 7,460 Wh6 1,757 

Asia: 

China Mainlarti 2/. 2,437 2,435 2,380 34 16 5 2 2 - - 
Formosa 2/ 2988 Pgh 5,803 127 po os 2 2 é ‘4 
Hong Kong. vi 7261 2,339 660 1,226 36 107 8&6 21 - 
India.... 16,085 3,624 1,2 6 2,170 164 12,461 12,445 16 - 
289 288 - - 288 - 1 1 - - 
DiGideniosvetectanvess 876 871 909 9 6,953 - 5 - 5 - 
emomencncecorened | aaa ebiare 8,9h0 5,130 3109 13,298 130 127 3 - 
TAPON. .cccccccccccsecss 8,167 8,167 6,082 32 2,053 ” * P = = 
Philippines.....ssseses 6,747 6,429 3,144 368 2,917 ~ 318 150 168 - 
Thailand....cscscsssecs 3,821 3,621 3,004 10 807 be ? 2 ts . 
TUFkOY cc cccccccccceces 155 TH 34 15 7OL id 5 5 bd 
Other AB1A&......eseeees 16,561 13,729 10,982 553 2,190 5 2,832 2,800 32 - 
Total ASia.....s.eseee- | 101,651 85,768 4k 900 6, glu 20 be 13 ,503 15,063 | —~*15,018 2h5 - 
Other countries: 
Australia....cssseseees 41,835 14,141 406 4o 4,738 8,957 27,694 26,557 46 1,091 
Belgian Congo.....sese+ 5,808 5,798 % * 5,798 be 10 10 vc ™ 
Egypt and Anglo- 
crim eaec| it! uit] sat | @| 2am | nal ime] gt S| og 
Union of South ‘ 
Othetecorecececacceren, | OAM Lc 5a 1,459 50 2,316 1,335 | 2,076 876 6 19h 
Lm ne. eapmeecenes 65,695 36,68 6,085 138 15,268 ae 23, ae? 7. ‘cicanadaieiliads | 
International. .sssesse+e- < “ be - . : z = CE ER) HAI SRERPE 
Grand totale...escccsesee | 929,206 | 723,902 | 227,917 | 125,770 227,706 | 142,509 | 195,208 177,636 3,060 | 24,508 




















1/ Beginning with March 1947, incluies balances in accounts opened by 


occupation authorities for foreign 
2/ Beginning with March 1951, data for China Mainland 


trade purposes. 





and Formosa are shown separately. Since the separation, minor incon~- 
sistencies may exist in the reporting of the data. 


(including Manchuria) 
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Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 





























































































































Short-term liabilities pay- 
Short-term liabilities payable in dollars able in foreign com 
short- To foreign banks and official institutions To @1l other foreigners To foreign 
Comma ete U.S. Treas-| U.S. Treas-/ mie —_ eg ° 
wy bills ury bills 'o c 
ties Total Deposits an anus Other Total Deposits at ca Other tite others \ 
icates icates tions 
Europe: 
AUBTT IB. ce cccccccececesl 41,222 39,641 22 ,683 rg 16,958 1,581 1,582 » S - - ¢ 
Belgium, .cccccccceceses he 52,597 42,550 1,250 8,797 59,586 56, 59% 38 2,954 530 515 15 
Czechoslovakia......... 2, 2 , ke 2,326 - 116 427 427 : ° 1 1 - 
Dormark...cccsesesceses) 47,958 39,246 13,469 25,000 TTT 8,711 8,195 100 416 1 1 « 
Pinland....ccccsesesees| 22,217 20 , 684 20,681 “ 3 1,533 1,509 ? 2k _ * : 
FYONCC..cccececccsceses| 185,183 126,602 118,480 3,473 4,649) 58,365 55,075 2,735 555 216 200 16 
Germany }/.....se+eee0e) 303,453] 300,553 221,026 67,000 12,32] 2, 2,697 us 180 9 9 - 
GrOOCO. ss ceccvecceseses 38,017 31,566 21,178 10,000 3 6, 6,291 - 158 2 . 2 
Italy. cccccesceceseses| 209,932] 247,468 »5OL 65,910 993 | 82,456 30,424 11,193 89 rR 12 - 
Netherlanis........0:+.| 133,586] 105,789 91,350 11,600 2,839] 27,686 27,443 139 104 pay 81 30 
NOTWAY...cccccesecesess 61,676 42,130 27, - | 14,298] 19,491 19,327 148 16 55 iu kl 
Polen .occcccdcccccccce 3,89 3,400 3,3 . 16 kag 427 - 2 - - - 
Portugal...ccccscseseee} 43,966 36,196 36,170 - 26 1,717 7,710 - 7 53 53 . 
RUMANIA... ..cccsecesese 5,078 3,642 3,642 . - 1,426 1,426 - - 10 - 10 
OPEIR. cccccccescseccose 9309 8,812 8, - 286 7,490 6,828 660 2 17 7 - 
k2 487 28,000 | 14,251 6,544 6,474 50 20 518 369 149 
257,731 23,570 | 94,633] 117,419 96,284 1,945 | 19,190] 3,492 3,099 393 
2,465 - 7 403 399 - 4 - a 2 
318, 816 58,017 | 19,647] 191,149 158,915 29,295 | 2,939) 41,451 41,364 87 
8,189 - 2 962 962 ° 7 se io be 
31,926 720 334] 15,762 15,737 5 20 8 8 : 
Total Burope...seesesss T,N75,472 | ~ 296,580 | 191,557 | “576,477 50k, 715 46,322 | 27,440] 46,476) 45,733 743 
SSS. — SS oFl_C Q™"=S====ananaaée=Qar~x—~™"™————— ————_—_—_—— 
CaMAda...cecccecscesecses| 835,587] 676,959 290,327 381,757 4,875] 153,271 12h ,553 28,599 ug} 5,357 2,514 | 2,843 
aS 
Latin America: 
Argontina.....sesseeeee| 3532293] 324,473 307,084 - 7,38 | 38,691 38,691 - ° 29 us 15 
BOLIVIA. ..ccescsecesece| 19,704 10,562 10,562 - - 9,099 9,097 - 2 23 - 23 
WAR cccccccccesescctcl Waste 197,881 183 ,367 ad 1s, 514 43, 760 42,646 ° 1,14 64 7 57 
GMs cccegecccececones 581 45,488 45,218 - 270} 31,084 30,975 re 109 9 9 - 
Colombia. .csssccscssece 66,203 46 ,363 45,545 - 818 19,817 19,772 - 45 23 23 
CUBR. ceccccecscesececes| 327,364] 275,569 157,026 90,480 | 28,063] 51,795 51, 702 80 13 - - - 
Dominican Republic..... » TOS 33,373 32,717 - 656} 15,332 15,332 - - - - - 
Guatomala....ccsccececs 29,166 15,660 8,238 4,800 2,622 13,506 13,286 - 220 - - . 
MOX1CO..ssceseseseseees| 110,360 45,265 43,343 870 1,052] 64,642 60,685 3,900 57 453 83 370 
Netherlands West Indies 
and Surinam,.....+++s 25,602 21,097 13,015 8,000 & 4,505 4,505 - . . . * 
DWTRsesccdeccececcccese 57,909 39,2 37,123 ; 2,121} 18,657 18,568 > 89 8 8 - 
Republic of Panama..... 53,937 13,566 13,563 3 40,369 32,105 5,725 2,539 2 - 2 
El Salvador.......++0++ 46,783 34,858 9,195 25,600 63 . 11,787 - 138 - - - 
UPUBUeY ..cecccccccececs 73,972 2h , 703 21,695 > 3,008 49,180 46,659 ta 2,521 & 27 62 
Vonezuola...s.sseseeees 87,195 38,971 38, 802 - 169} 47,992 42,198 5,270 52h 232 232 - 
Other Latin America.... 9h 302 65,139 58,891 3,500 2,748 29,162 27,990 1,016 156 1 1 
Total Latin America....| 1,712,681| 1,222,232 | 1,025,404 | 133,250 | 63,576| 4,515 | 465,998 15,991 | 7,527) 933 hog | _530 
—S——=—_s 
25,290 25,054 - 236] 15,806 15,647 139 20 aes Meng . 
34,073 34,072 - 1 3,404 3,408 ° ‘ é € Z 
29,613 28,881 - T32 31,106 30,826 270 10 403 403 - 
67, 882 58, 42h cay 4 4,208 4,958 4,390 - 568 438 438 - 
122,791 6h 433 57, 1,173 1,363 790 - 5T3 1 1 - 
TPAD. . cccceresecscccecs 7 18,667 17,77 - 920 7,128 7,128 - . - - . 
Terael..cccecccsceseces 18,103 13,219 13,18 - 35 4 , 884 4 , 88h - - - - e 
TOPON. ..cececcccccceces » TAL 340, 340,228 300 32h 7,931 7,797 - 134 2 2 - 
Philippines....s.sse+++| 414,497) 392,614 375,673 - | 16,941] 21,853 18, 896 - | 2,957 30 30 - 
Seesncesccscose 63, 61,489 2h, 36,331 600 2,305 2,298 - 7 - - - 
TUrkey...ccecececeeesee| 18,204) 13,584 13,474 : io} 4,627 4,591 . 26 3 3 : 
Other Asis....eseeceeee) 147,992] 118,052 97,609 15,429 5,013} 29,717 28,578 - | 1,139 22h 22h - 
Total Agia.....sececese| 1,374,294] 1,238,121 | 1,093,333 134,495 | 30,293] 135,072 129,229 409. | 5,434) 1,101 1,101 - 
-_———_ _—___—7 
Other countries: 
Australia.....c.sseeees 19,906 16,388 14, 88% - 1,504 2,402 2,401 - 1] 1,116 565 551 
Belgian Congo.......+++ 48 51,306 15,912 35,380 uy 342 342 - - . - - 
Egypt and Anglo- 
Egyptian Sudan........| 105,136| 101,092 30,892 70,002 199 4,043 4 Oke - 1 1 - 
Union of South Africa.. 2, 11,698 8,561 2,500 63 967 952 - 15 213 213 - 
Other. cocccssccccceccees 65,630 56,211 53,759 500 1,952 9,177 8,386 300 491 2he 239 3 
Total other countries...) 255,198) __ 236,695 _| __ 128,007 _| _ 108,362 | __4,306/ 16,931 16,123 300 208 | 1,572 1,017 255 
pa 2,281,377 2,580,371 | 120,737 | 1,407,454 $3,185 = —=———— | ————— = = = = 
Grand total.......00.0-+| 5,345,659 8,936,953 _| 4,119,260 _| 2,439,878 1397, 795, 2373,267 | 1,240,618 91,621 | 41,028] 55,439 50,768 ST 














1/ Beginning with March 1947, iricludies balances in accounts opened by 
occupation authorities for foreign trade purposes. 
2/ Beginning with March 1951, data for China Mainland (including Manchuria) 


and Formosa are shown separetely. 


sistencies may exist in the reporting of the data. 


Since the separation, minor incon- 



























CAPITAL MOVEMENTS 








@ection III A - Preliminary Details for Month of May 1061 


Table 3.- Purchases and Gales of Long-Ter= Securities by Foreigners 


(In thousands of dollars) 










































































































































Purchases by foreigners Sales ty foreigners 
Domestio securities Foreign securities scowitics — securities 
Cea Total § |U.8. Govern- [Corporate and other Total U.S. Gowarm- [Corporate ani other i 
purchases —y bonds a Stack Bonds | Stocks sales — bonds Bonds Btooks | Bente Stocks 
3 
Rta ceccecesesece 310 1 1 3 305 bi 1 7 1 = 8 2 = 
Bolgim......c.c.cccces] 3,552 186 2,285] 1,460 279; 38 ae, 4 - 2,219 2,038 189 253 
Czechoslovakia. ......+. - - - - 7 - - . ° o 4 
Dormark...cccsesesccese &7 - 1 180 30 262 519 56 oh rs) 13 225 
Pinlamd,...ccccscccoces lb wad @ 13 1 bead bd bad - - - - 
PYOM0O.. .ccccccccececee “— 1,268 768 — 1,160 588 +1665 136 d 8&0 ear 31 1,233 
sc: + gaia tay Bs 3 "HERS aS Ee See Se ee | are 
T Seer eeeeeeeeeeeeee be 7 
ba SN 3,207 6 6) 2,175 183 TT 3,122 6 169 | 2,195 sk 360 
NOrway..ccccccesecccese| 11, lee 7,052 - 43h 3,658 - 10,234 9,727 1s 333 19 1 
Polaml...cccecccecccess - - - - - - 22 10 - 22 - ° 
Portugal.....cscssscees 229 - 1 vs) we 47 315 - - 2h 259 32 
Rumania.... eeeereeererese » bd bes e © bed - = 7 - . oe 
Be bncdedscocencees 56 2 - 50 5 - 15 2 - 9 - k 
QUIS sisicc vise nssetes 148 90 - 4g 7 2 82 - 8 4g u lh 
rat eeccceseces 32,555 1,204 1,12 25,819 1,636 2,7os 26,132 1,210 ot 21,472 1,214 1,36 
United Kinglom.........| 22,460 5,099 2,028] 11,08] 2,199] 3,050]  27,k02 13,230 800 | 6,063 | 3,81 | 3,436 
Yugoslavia. ...cccsesess 1 wd = 1 vad bad od - - - - - 
Other Europe........0.. 813 IAT 47 5hT 38 34 511 19 32 328 123 he & 
Total Europe...........| 62,269 15,090 4,27TT| 44,908} 10,00k/ 7,990 78,272 |_26,588 | _%,0%% | 34,034 | _6,538 | _ 6,958 
CONAAR....ccesccesccesese| 44,033 2,318 5,5e4 | 11,534) 13,997| 10,640 110,327 2,297 | | 8,322 10,589 80,036 9,08 
Latin America: 
Argontina,.........0.06 1,017 - - 622 318 TT 1,045 - 3 Th 180 W (-) 
DM césdannnisisecest 1 1 302 34 a) 9 - 1 5 : 3 
Brasil...... 1, 917 7 43h 478 57 366 22 u 292 26 25 
Chile....... - - 294 237 67 250 1 - 218 6 FY} 
ee eeeeeesereree OT - u 261 153 & 411 - 7 363 - 
CaBRcccnccoscdsocccescc 4,148 re 166 2,129 1,005 836 3,762 1,38 oT 1,686 18 412 
Dominican eocce 9 - ~ oT 2 - 20 ~ - 20 - « 
Guatomala....seseeceeee 211 109 - 102 - - 123 1 lh 108 - - 
nn EEE ae 2,171 6h1 28 9TT 2h5 280 2,021 3h - 1,902 9 76 
Netherlands West Indies 
and Surinam........+.+ 2,402 - 2,350 51 - - 42 - 2 30 7 3 
Di coksiisncerddesaes 288 sh - 231 - 3 520 2 9 2 1 
Republic of Panama..... 3,05% 206 - 1,903 290 655 2,032 2kg 3] 1,683 126 im 
El Salvador......sse.6 22 .° - 6 16 - Be - - 52 - 3 
UrUguay..cccseces 3, - 27 2,530 486 323 2, 16 533 1,924 18 197 
Vonetwla.....-.s.c0.00 1, =» ba 1,313 16 i) 1,411 lu ° 1,105 ke . 
Other Latin oboe - - 197 - 19 Aho 2 22 391 u 
Total Latin America....| 21,785 1,940 2,590] 11,449 3,260} 2,526 14, 81s 1,83 205 | 10,863 708 | 1,225 
SSS [_ === - =——SSS=- — SSS= [SC 
Asia: 
368 & - 279 - - 91 - - ou - - 
mn 9 A sos i| 2 383 1 439 ‘ 1,339 i 9 
eee 3 & 1, ry 7 - 
Indigececesese a - . 31 . 4 "13 cory > B M! : 
Indones: eeeeceseseses 15,011 15,000 = u bs ® 13 > > 5 2 6 
TrERew ccccccccccescces 12 - - 22 x, = lu » es u © ° 
Tareel..cccccccceseces 18 © 4 lu 1 2 10,300 3 9 ig 10,253 16 
MPM kesescascscscoce . - - $ - ° “ - : je. ri i 
Philippines.....csese © ” of tad 2 
Thailand....ccoscceses 36 ° 1. 36 - ad 2h 2 e a e bad 
Turkey....ses- cae * . 27 4 * 20 1 nd 4 - 
Other Asia.... eee % ns _ 39 a 21 us 210 3 nb 1 By 
Total ABIB....cseceeee 18,911 15,2he 9 2,179 6 L475 13,106 325 10 236 10,261 ls 
Other countzies: 
Australia.......sccees & 12 - 31 he - 1 1 ° 6 . > 
em te hogy oe « be bd « ba ba ° ° ° - _° ne 
ceeeric! S| | | Sl) tS ee ea a8 
Union of South Africa. ° bad bd 
Other..ccccccsccscseen, 1, L1s - 16 917 9 172 1,125 198 3 648 18 258 
Total other comtries. 1,593 12 16 1,1B 1B 219 1,908 199 3 1,514 19 2B 
> SSS. OE SS=— OS Se SE | CE | | a | 
International... cssseess 12 22,100 239 27 @ e 10,139 10,039 - - 100 - 
———— SS SF OO SSE Sees ES ee 
Grand total. cccccccceses 180. 957 46, 702 12,675 71,270 27,460 22,850 228,466 41,261 12,593 59 ,263 97,662 17,687 
eee | eee ccj][_—— KK SS oSSqQqqoSoccsssss | ss | ces | See 
sistencies may exist in the reporting of the data. 


> Repeats Se Dias SS, Oe ee ee cones Manbieae) 


and Formosa are shown separately. Since the separation, minor 
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1950 1951 
Sept.| Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. May | June | July | Aug. 
Articles: 

Treasury financing operations.....ssssesececccecccscccssccssecececes| AnlL A-l A-1 A-1 A-l | A-l A-l A-l A-1 A-1 Ael A-1 
Summary of Federal fiscal operations.......... ep Oe énaqiae 1 1 1 1 i 1 1 1 1 1 i 1 
Budget receipts and expenditures: 

Receipts by principal SOUTCOG...secececccececscerevesacesess 2 2 2 2 2 2 2 2 2 2 2 2 

Expenditures by major classifications.....scccccesesecsseres 2 2 2 2 2 2 2 2 2 2 2 2 

Expenditures for national defense and related activities........ 3 3 3 3 3 3 3 3 3 3 3 3 

Expenditures for international finance aml Aid....ecececeseseeseeses 3 3 3 3 3 3 3 3 3 3 3 3 

"Other" expenditures... cccccccsecsccvcnccccccccccevecesesecesoceees + - 4 4 + “ + ~ & a 4 4 

Summary by months amd years.....scsccccccecccccccscecesevesesecseess 5 5 5 5 5 5 5 5 5 5 5 5 

Social Security Actecscccccccccccccccccccccveccccccsecececececeseees 6 6 6 6 6 6 6 6 6 6 6 6 

Railroad Retirement Act. .ccccccecccccccececesesesesesesesesesesesess 7 7 7 7 7 7 7 7 7 7 7 7 

Railroad Unemployment Insurance Act...csscccccccececccecessseccseces 7 7 7 7 7 7 7 7 7 7 7 bj 
Trust account and other transactions: 

Summary of trust account and other transactions....cssesecssecececess 8 8 8 8 8 8 8 8 8 8 8 8 

Trust account receipts...scccccccecscccecccscececccescvccesssesovecs 8 8 8 8 8 8 8 8 8 8 8 8 

Trust account expenditures other than investments.....sseseseseceses 9 9 9 9 9 9 9 9 9 9 9 9 

Net investments of Government agencies in public debt securities.... 9 9 9 9 9 9 9 9 9 9 9 9 

Federal Old-Age and Survivors Insurance Trust FPumd,...erecesscececes 10 10 10 10 10 10 10 10 p Ts) 10 10 10 

Railroad Retirement Account..ccccccccccececececesesesececssesesesees 10 10 10 10 10 10 10 10 10 10 10 10 

Unemployment Trust Pumd..cccscecccccccesecccecccscscesecssssssesseee u lu un iu iu u i u lu u pea lu 

National Service Life Insurance Fumd....csccescsececececevescsescces u u u 1 iu u nu 1 1 pai u h 
Treasury cash income and outgo: 

Summary of cash transactions..ccccscccecccececcccsscesecessssceseves 2 12 l2 12 22 12 12 12 12 12 l2 22 

Derivation of cash buliget receipts..csccreccccccesecccesereceeeseces 12 12 12 12 2 12 2 12 12 12 12 12 

Derivation of cash budget expendi PTTITITITITITI TTT 3 13 33 13 13 13 13 13 13 13 13 13 

Derivation of cash trust account tramsactions...ccsecesdeeserecesecs 3 3 4 33 13 13 13 13 3 33 13 13 

Derivation of cash borrowing or repayment of Py u ui Bt Bt lu lb 14 lb 1 ub 14 

Cash operating income and outgo by mOMths.....ccocscecerereseccseces lu u la u lu lb ub ub Bh 14 Bh Bh 
General Fund of the Treasury: 

Status of the Gomeral Pumd..ccccccccececcccceseccessesevessseseseees 15 15 15 15 15 15 15 15 15 15 15 

Analysis of change in balance in the General Fund. serecesecese 15 15 15 15 15 ees eee eee eee eee eee 

General Fund balance by months....scceceseceseces sevecececece eee eee eee ese eee eee 15 15 15 15 
Debt outstanding: 

Summary of Federal securities...... 16 16 16 16 146}; 16 16 16 16 16 16 16 

Net change in Federal securities... 16 16 16 16 16} 16 16 16 16 16 16 16 

Interest-bearing public debt......+. 17 17 17 17 17 17 17 17 17 17 17 17 

Net change in interest-' 1T 17 4 4 i 17 17 17 17 17 17 17 

Interest-bearing guaranteed securitios......sssseseses 18 18 18 18 18 18 18 18 18 

Special issues to U. S. Govermment investment “ACCOUNTS. .cccsceccesee] 18 18 18 18 18; 18 18 18 18 18 18 

Computed interest charge and computed interest rate on Federal 

BOCUTITIO’. .crcccceccccsccccesecececeseessscesesssesesesesesesecese 19 19 19 19 19 19 19 19 19 19 19 

Treasury holdings of securities issued by Gov: corporations 

amd other agencies....sssccssesess cccccccccccoccccoccocesoces 19 19 19 19 19 19 19 19 19 19 19 19 

Public debt and guaranteed securities * outetending by months...ecsess eee eee eee ese eee ese 20 20 20 20 20 20 
Statutory debt limitation: 

Status under Limitation...ccccccescceseceseceseseseessscesesseseeees 20 20 20 20 20 21 21 21 21 21 21 

Application of limitation to public debt and guaranteed securities 

OUtSTANAING..cccccecececccecccccscecssesevesesssseseesesesesesesees 20 20 20 20 20 21 21 21 21 21 22 
Debt operations: 

Maturity schedule of interest-bearing public marketable securities 

issued by the U. S. Govermment....escececeseccccvescsesesececeseses 21 21 21 21 21 21 22 22 22 22 22 22 

Offerings of Treasury Dills....csssccccccecccccccccoccsecesecesscece! 23 23 23 23 23} 2 2h 2h 2h 2h 2h 2h 

Offerings of marketeble issues of Treasury bonds, notes, and 

certificates of indebtedness.....ssccscesccecececececccsscccccceses| 2h 2k 2k 2h 2h} 2h 25 25 25 25 25 25 

Disposition of matured marketable issues of Treasury bonds, notes, 

and certificates of indebtedness and guaranteed seourities......+.+) 25 25 25 25 2) 2 26 26 26 26 26 26 
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1950 1951 
Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. May | dune | July | Avg. 
United States savings bonds: 
Summary of cumulative sales and redemptions by series............. | 26 26 26 26 | 26 26 27 27 27 27 27] 27 
Sales and redemptions, all series combined, by periods............ 26 26 26 26 26 26 af 4 3 4 nif re 
Sales and redemptions of Series A-D, zB, F, "and G by peri periods....... 27 27 27 27 27 27 - 2 
Redemptions peda septa Berni en all series combined......... 29 29 29 29 29 29 _ 30 30 30 30 30 30 
Sales and redemptions of Series E ani F ani G by denominations... ° eee 30 eee | ccc 30 ove eee 31 eee eve 31 
Sales of Series E and F and G by States... .ccsccsesscecesescccces ee eos eee eee eee 31 eee ese cee eee eee 32 
Treasury savings notes: : 
nanny of cumulative sales and by series..........006 30 30 31 30 | 30 33 31 31 32 31 31 | 34 
Sales and redemptions of all Series ares oy Dy periods.......0. 30 30 31 30 30 33 31 31 32 31 31 .. 
Ownership of Federal securities: 
Distribution by classes of investors and types of issues.. 31 31 32 31 |} 31 34 32 32 33 32 32] 35 
Net market purchases or sales for investment accounts handled by 
the THOABUTY.. cc ccccccccccccscscesccccesccecocesccocccecesccecece 31 31 32 31 31 34 32 -| 32 33 32 32 35 
Estimated ownership by bank and eeeecesesesesesee 32 32 33 32 32 35 33 33 cy 33 33 36 
Treasury survey of ownership: 
Ownership by banks, insurance companies, and others.........-s.+-. | 33 33 3h 33 | 33 36 34 3 35 34 34 | 37 
Ownership by commercial banks classified by membership in Federal 
Reserve System (latest date December 31, 1950)....cesesesesescees 37 eco | eee eee 38 |... oe ose des. eee 
Market quotations: 
Over-the-counter closing quotations on Federal securities by 
TBBUEB oc cccccccccccceesccecceceseeececesecesececceecerececececoce 41 37 38 37 37 ho he 38 39 38 38 41 
Chart showing yields of Treasury securities.....ssccecesesessceces 43 39 ko 39 39 ke uh ho ke 5 | 41 uy 
Yields of Treasury and corporate bonds: 
y ields of -term bonds by ONS. cccccccccccscescceses yy ho 41 ho ho 43 45 42 4 4o 42 45 
Chat cece frcidbriomgtins of Bo ns beRGASSebsececccece 45 hl ke hl | 41 ahs 46 he M4 43 43 46 
Internal revenue collections: 
Summary by principal SOurces...csccccccecsseccccsccccesecssesecece 46 ke 43 ke | he 45 y ys 45 ky bh | 47 
Chart = ele eames samaeanensnavenaveretsesoes ay Ser | 43 Ay 43 43 46 ug 4 46 45 45 | 48 
Detail of collections by type Of tax.ccccccccccccecccscssccecccecs 4 yy 45 uy kh 47 kg 45 47 46 46 | ko 
Monetary statistics: 
Momey 10 CITGULAtION. ..cccccccscccccccccocecccocccncccecccocscccecs 50 46 47 46 | 46 kg 51 i kg ig 48] 51 
Monetary stocks of gold amd Gilver...cccccccccccccscesccessvecscnce 51 47 48 47 47 50 52 50 4 4g 52 
Gold assets and liabilities of the Lepcabiiinsbubedcescess | ae 47 48 47 | kT 50 52 48 50 49 49 | 5e 
Components of silver monetary StOCK....ccccccevecececesesececccess 52 48 kg 48 | 48 51 53 hg 51 50 50 53 
Silver production in the United States and acquisitions by mints 
and assay CETISEB cc ccceccadebescavocccccecesetescseodsoe eeeeeeeee . 52 48 4g 48 48 51 2 kg 51 50 50 53 
Seigniorage On Gilver...cccccccccccsccececcccccccccceseseseseseces 53 4g 50 4g 4g 52 50 52 51 51 5h 
Increment from reduction in weight of gold dollar (latest date 
June 30, BD 650ce6nsose betes POPSET EEE SESETESETESESEHES - eee 50 eee eee 52 eee eee 52 eee eee Sh 
Net Treasury gold receipts (latest quarter ending March 31, *i951). 53 tee éen 4g ée eee eee ooo 51 coe, | eee 
Exchange Stabilization Fund: 
Balance Sheet (latest date March 31, 1951)..cccsecesesesesvccceccs eve eos 51 eee eee 53 eee eee 53 eee eee 55 
Income and expense (latest date March 31, biddesbsnsessccoeta PF és ae. 52 «| eee Sh ees see 1 see ocak 
Capital movements between the United States and foreign 
countries: 
Historical summary of capital movements since 1935......sesecese Sh 5 53 50 | 50 55 51 5 52 52 | 57 
Summary by countries and monthS.....ccccccsssseces soc fae 53 56 53 | 53 58 33 oh 58 55 55 | 6 
Details for latest months by countries........s+0- eae 4 57 60 57 | 57 62 62 58 é2 59 59 | o& 
Supplementary data Dy Countries....ccccccccccccececccsessesecscece eee 63 eee 63 eee eee eee oh eee 65 65 eee 
Loans "1 ~ AgS AGEAR = ebie RORRENa PO D eee eee 66 . eee eee eee 65 eee eee eee eee 
Balance GIRS  cnccccccccéveessdadececsacsceccbaccesssoce eeeee eeece eee eee 67 eee eee eee eee 66 eee eee eee eee 
and OXPONSE . ceocccceceseseceseceseseseseseseseseses eereeeeveece eee eee eee 6h eee eee eee eee 68 eee eee eee 
and application of PO ee reer eeeeserereseesseseserereeee eee . eee 67 eee eee ees eee 711 eee eee eee 






























































